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ANNUAL STATEMENT 


OF THE 
e t 2 e { s 
Li e Association of America. 
H. W. Houcn, President. Freriix Coste, “rst Vice Pres’t. Joun T. DoucGtass, Second Vice Pres’t. 
W. C. Kennett, 7hird Vice Pres't. Joun S. Pierce, Secretary. Epwin W. Bryant, Actuary. 
Joun N. Prircuarp, 7reasurer. E. S. Lemoine, M.D., Medical Officer. Irwin Z. Smitu, Attorney. 


General Office, 519 and 521 OLIVE STREET, Corner Sixth Street, ST. LOUIS, Mo. 


STATEMENT OF BUSINESS FOR THE YEAR 1872, 


And of the Condition of said. Association, on the 31st day of December, 1872, made as required by the Charter of said Association: 


ASSETS: LIABILITIES: 
1. Death Losses, in process of adjustment, or adjusted and not yet due.... 104.499. 00 
Pp y 4-499 
1. Loans secured by Mortgages or Deeds of Trust, (first Liens on Real 2. Death claims resisted, for fraud or other Cause€......ssecscesecerse seces 25,000.00 


(Liability denied by the Association, but required to be stated as Lia- 
bility by the State Insurance Departments, except that of Missouri.) 











Estate, valued at $6,440,000).....ccccccccccccccccccssccvcscccescesers $1,933,402.57 3- Reserves on outstanding Policies ....++-s+sssssessecseeerseesesesseeeee 3,530,905.00 
Net valuation by Homans’ American Table of Mortality, with er 
2. Loans secured by Bonds and Stocks held as collateral........++++ +++ 73:317-04 cent interest. less Reinsurances in other Gein panies, +d 479. ae ‘P 
" “@ © + > 1 
3. Loans secured by Policies of the Association for forborne Premiums.. 1,584.222.40 | * a eal geal lenders: ae: c= — nen 44 nihdinsteestsk ane —— 
‘ 5. Reserves tor Forborne Premium Liens, exceeding the 4% per cent value 
4. Real Estate owned ..---+.+++--  «- en eae ee eS eRe e SES 5,000.00 | Of their Policies 0.20. seccccccccccccccccccccccoccecccccccccccccccoococes 26,304.00 
- §. Bonds and Stocks owned (Market value).....+... sereeeenseneeeeeeeens He | ee Rea ee 914.65 
6. Cash in transit to General Office............cecceeerenececcenccneeeenes 90,004.45 | 7- Over-Remittances, $1,151.13, Due Sor Salarion, G96. 35-++0000000000-00. hese eS 
‘ . re TOTAL LIABILITIES ..... Pane te eweresansvaaasnmne ts AGRI me $4.324 691 .S7 
7. Cash in Bank and in General Office... ........cccecececcesecceceseceess 167,385.69 | “sy Sathana i RR NEE Ni De aan Faia aE 43,840-79 
hi a a i pee a - 92,995 .S6 | St eee PE pe TIS MARES SRE seecee eeeecceees $4,30S,532.66 
9. Net Amount Premiums in process of Collection and Transmission.... 77;599.30 INCO: VE: 
10. Net amount Deferred Semi-A l and terly P IN soo cog asd .oS7. Pe NR MN cc aousar os oe va ciespaty soe sden te dasdstaxepneteossuaenesee $2,774.273.71 
nee Coe ny Sree mp 2. From Interest........ Sy. IGisbtukds watreh 36D AGREES heeee eons oun te 253,954.72 
11, Due from other Companies for amounts of Reinsured Risks (matured : Ps eae ae 
| Total INCOME ..cccrccecsccccccccccccsrcccccvessecsccccccsasecess #3,028,12S.43 
Pn ncctecetriesedccscccecccoes eecséneocoesecsicve save ees yoews 12,500.00 | 
. DISB URSEMENTS: 
12. Due from other Companies for Premiums on Reinsured Risks......... 46,665.74 | 1, Paid on Policies Matured by Death.....-...++. 
. d dends, A ties, and S d ; 
13. Postage and Revenue Stamps........ toes eeeeeeececererecenccecccoecses 121.30 . ere + conde — tame pn v1 it eee 
—____—s|s«»6.: Paid Taxes, $89,491.84, P. and L. $917.17..002--0 02 ese e cecceeececcecses 
Total Assets... .ccccccccscccccescees deedevcess bbosseecsenseenTe $4,36S,532.66 | NE NG oo ois 58h avesn snd cpmepearty tsatnexsdasaysens 





No. of Policies issued and revived in 1872, 4,429, : - - - : - Insuring, $17,589,628. 
No. of Policies in force, Dec. 31, 1872, 10,884, - - . - - - - - Insuring, $51,720,985. 


GENERAL BOARD OF DIRECTORS. 
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or Git BARTH, = GEO, B. PHELPS, Watertown, N.Y. E, If. DURFEE, Leavenworth, Kas. THOS. H. ALLEN, Memphis, Tenn, 
Fe Je BARTHOLOw, se G. H. BURCKHARTT, Huntsville, Mo. . B. HOOD, New Orleans, La. G. W. FRANZHEIM, Wheeling. W. V. 
H.W. HOUGH, * DOUGLASS VASS, Mobile, Ala. . WESLEY GUEST, Baltimore, Md. 1/5. PARK, Jr., Pittsburg, Pa. 
FELIX COSTE, * GORDON N. PEAY, Little Rock, Ark. THOS. HARDEMAN, Jr., Macon, Ga, {ENRY HULL, Jr., Savannah, Ga. 
GEO. H. LOKER, ey T. L, LANGSTON, Atlanta, Ga. FREDERICK BUHL, Detroit, Mich. WM. McBURNEY, Charleston, S. C. 
E. G. OBEAR. - Hi, H. HICKMAN, Augusta, Ga, JAS. C. WARNER, Nashville, Tenn. PETER C. WARWICK, Richmond, Va. 
w.c. KENNETT, re ,OHN W. SMITH, Denver, Col. A. G. LEH, Raleigh, N.C. RICHARD BULLYMORE, Buffalo, N.Y. 
EDWARD HAIGHT, New York. WM. S. LADD, Portland, Oregon. GEO, O. CARPENTER, Boston, Mass. 










NEW YORK DEPARTMENT, OFFICE 92 BROADWAY. 











L.,.D. ALEXANDER, Vice-President. Hon. EDWARD HAIGHT, President 
DIRECTORS: 
CARL L. RECKNAGEL, FREDERICK MEADE, NATH’L L. McCREADY, }, N. PACKARD, 
jan ES M. MOTLEY. EDWARD HAIGHT, WM B, MILTON, THOS L. SMULL, 
ENKINS VAN SCHAICK, ADOLPH W. ENGLER, CARLISLE NORWOOD, WINTILROP G. RAY, 





L, D. ALEXANDER. 
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JUST ISSUED 


SPECTATOR [_IFE CHART 


Containing full Statistics of all LirE INSURANCE COMPANIES doing 
business in the State of NEW YORK, for the year ending January 1, 1873, 
with vatios of Expense, Statement of Business, and relative standing of 


each Company. 











PRICES. 
On TinteD Pargr. ON Bond Parga. 
Single Copies, - - - - - - $0.25 $0.35 
Twelve Copies, - - - - - 2.00 3.00 
Fifty Copies. - . - - - - 8.00 12.00 
One Hundred Copies, - - - - 15.00 21.00 
One Thousand Copies, - - - - 100.00 150,00 


When orders for one thousand copies are given, we will print Company’s name and figures in heavy type, 


without additional charge. : 
An edition is also issued on Bristol board, suitable for framing, 


Price by mail, 50 cents each. 








ALSO, 


- THE POLICYHOLDER’S POCKET INDEX 


Which comprises in durable and neat pocket form all the information given 
in the Life Chart, together with additional ratios. 











PRICES. 
Single Copies, - - - - - . - $0.25 
Twelve Copies, - - - - - - - 2.00 
Fifty Copies - - - - - - - 7.00 
One Hundred Copies, - - - - - 10.00 
One Thousand Copies, - - - - - - 60.00 


When one thousand copies are ordered, a Company’s or Agent’s advertisement will be printed on the last 
cover page without extra charge. 
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THE 


"TRADERS JNSURANCE (CO. 


OF CHICACO. 


Cash Capital, Half a Million Dollars, 
INVESTED IN REGISTERED BONDS OF THE UNITED STATES. 
















OFFICE, 25 & 27 CHAMBER OF COMMERCE. 


STATEMENT, JANUARY 31, 1873. 


Cash Capital, . ; . $500,000.00 
Surplus, . , ; | / 110,487.43 















Total Assets, ets ita omg Sane bles eee $610,487.43 

INVESTED AS FOLLOWS : 
United States Registered Bonds, ; ‘ , , . .  $525.525.00 
Bonds and Mortgages, , ; ; : : : A : ; 30,111.10 
Loans secured by Chicago City Railway Stock, ' P ‘ F ; . j j ‘ 17,500.00 
Interest Accrued, . . ' , , . 940.00 
Bills Receivable for Inland “Premiums, . . ; . ; . : , . , 960.00 
Salvages and Reclamations, . ° ; ‘ ; ‘ ; 11,600.00 
Cash in Corn Exchange National Bank, ; ; , ‘ , : j 2,185.74 
Cash in Company's Office, . , : ; ; , : , ‘ 1,764.21 
Due from Insurance Companies for Losses Paid, , ' ‘ ; ; 25335-91 
Premiums due in this City and from Agents, ° ° ; : ‘ é : , 15,562.50 
Office Furniture, ‘ ° . ° : ‘ : . ; ‘ 1,702.97 
$610,487.43 

LIABILITIES. 

Losses Adjusted and Due, ; J ; : ; ' ; ‘ : None. 
“6 ae “ not Due, P ‘ ; , . P ‘ : ‘ ‘ . None. 
“© - Unadjusted, . : ‘ : ; ; . $15,107.00 
All other Liabilities, Taxes, Selection, Advertsien, Printing , etc., ‘ ; ; ; 6,633.55 
$21,740.55 





OFFICERS. 
H. C. RANNEY, Vice-President. 












WM. E. ROLLO. Secretary. 






S. A. KENT, President. 








DIRECTORS, 


Cc. J. BLAIR. A.S. BURT. J. M. RICHMOND, Buffalo, N. Y. JOHN TYRRELL. 












S. A. KENT. J. W. PRESTON. NATIIAN CORWITH. E. A. KENT, New York. 
CHARLES B. POPE. S. H. McCREA. EBENEZER BUCKINGHAM. MARSHALL FIELD. 

ASA DOW. WM. E. DOGGETT THOS. L. PARKER. H. A. HURLBUT. 

E. B. STEVENS. B. F. MURPHY. CHARLES COMSTOCK. CHARLES P. KELLOGG. 
JULIAN S. RUMSEY. WILLIAM DICKINSON, W. D. HOUGHTELING. G. W. CHAMPLIN. 
DANIEL A. JONES. GEORGE ELLISON. H.C. RANNEY. R. W. DUNHAM. 

D. K. PEARSONS. ROBERT WARREN. GEORGE STURGES. M. N. JONES, Buffalo, N. Y 










JAS. P. GAGE, Lyons, Iowa. 





No other similar institution in the world that we know of, has ever been organized with a full paid Cash Capital, having 
the same invested in registered securities of its own Government. 
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T/HE |GJRAPHIC|CIOMPANY 


CAPITAL, $500,000. GOLD. 


Nos. 89-41 Park Place, New York. 


JAMES H. GOODSELL, 
CHARLES M. GOODSELL, 
































: Managing Directors. 


HIS COMPANY has become the sole proprietor of processes which have been gradually matured 
by years of the most careful study and experiments, and which, being now brought to 


Absolute Perfection, wz// work at once a complete and radical 


REVOLUTION IN ENGRAVING AND PRINTING. 











| 
HE GRAPHIC COMPANY, after HE GRAPHIC PROCESSES ren- 
months occupied in fitting up the larg- der tt easy and cheap to reproduce 
est establishment in the United States, with with the most absolute exactness the finest 
the most extensive and perfect machinery, line Engravings, Maps, Designs, Dia- 
and a large force of the most skillful artists grams, Portraits, Photographs of every. 
and workmen, now places tts unrivalled description, Prints, Drawings, Patterns, 
facilities and processes at the command of Paintings, Illustrated Catalogues, Books, 
the public. Pamphlets, Music, in short, anything and 
Its operations cover the entire field of everything of which a fac-simile or sem- 
blance can be given on paper. 
ee oe eens Sree kee They require hours, while all other methods 
sepueamne tiated occupy weeks in preparation. 

lt ts prepared to fill orders with a rapidity While other methods are expensive, these 
and cheapness and tin a style and beauty processes are so cheap as to bz within reach 

entirely unapproachable. of every one. 











IN CHROMO-LITHOGRAPHY 


THE GRAPHIC COMPANY OFFERS INDUCEMENTS SUCH AS CAN BE OBTAINED NOWHERE ELSE. 


The attention of publishers, print and booksellers, stationers and the public generally ts 
respectfully directed to the above announcement. Orders from any part of the country promplly filled. 


THE GRAPHIC COMPANY, 39-41 PARK PLACE, 


NEW YORK. 
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UNIVERSAL 


Life Insurance 


Company, - - 


OFFICE, No. 69 LIBERTY STREET. 


STATEMENT FOR THE YEAR ENDING JANUARY 1, 1873. 


- New Vork, 


RECEIPTS IN 1872. | LIABILITIES. 
For Premiums......c.ccccessecsecsescsess coscenee wencosococceseo MMS 
Interest, etc .cccccccccccccccccccssscscscsceeesserensssssereese 830. De deine 
Total Receipts.....ccce-ccceccncecece socccnnscaceseceresenseeeeeesencrs $756,106.53 | : fae 
Unpaid Death Claims........ eecccccccccccecs wcvccercecccesccesees 24,400.00 


becca ome Policies.. 

Re-insurance and Dividends... See edesceccovceecs 
‘ Office Furniture and Commuted Annuities 
* Tax 


CS ccccccccseseses seeeee ebeeeereeeeee o- 


DISBURSEMENTS IN 1872. 


ate . Surplus nese ee nag eer 










Expenses of Management......ssseesceecccsnscccesenessevcces 170.461 .65 
———— $576,393.17 | 
——— | Number of Policies issued during 1872........+++- ssxdedetcdnbvbeteeeces 3,575 
Increase in Net Assets in 1872,------------- se eeeeerereeerseees $179,713.36 ‘ 
Amount of . " 1. Me. iedimeetbaresenetsedhnss<oube sen $10,018,182 
ASSETS, JANUARY 1, 1873. % 
IN. on nota cerceededsewovenesortesescuntédussese $230,000.00 | Amount of Policies in force Jan. 1, 1873, with additions..........--.-++++++++ 18,305,186 
Brookl — Bonds ......++. PPTETTTTTITTTITT tir r Tri tire eee 25,750.00 
State PUTT TITY IT TIT ITT TTT TTT TT PPITTITITITTIT TTT TTT 38,000.00 } % no SG, 
Cash on hand and in Bank. .ccccccsccssecscccccccesccccececcessses 63,703.99 | 
Premiums in course of cc llection and due from Agents..eseceeeess 109,341.68 
Loans on Bond and Mortgage (first liens)........... beotecceeryes 147-759-37 
Loans on Policies .....+.-.-++- e++ 331,038.98 OFFICERS. 
Leans on New York Central ‘and Harlem R.R. Stock, market 
All, $71 365.00. ee eeecesseceseererenccecececeeees eecccece seece 7 000,00 } 
ER nba a i RAR | WILLIAM WALKER, Presipent. 
Accrued Interest and Re-insurance...........+++ ccccccseccccvccss 39,090.12 
Real Estate, Office Furniture and other Securities......c00s0000+ 63,341.37 HENRY J, FURBER, Vice-Pres’t. JOHN H. BEWLEY, Secretary. 
$1,254,857.51 GEO. L. MONTAGUE, Actuary. EDW. W. LAMBERT, M.D., Med. Ex. 








PUBLISHERS’ NOTICES. 


Tue Specraror is published on the first day of every | 
month. Advertisements should be sent in by the 20th pre- | 
ceding. 

Tue Spectator is forwarded to every person ordering it, | 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in the THe Spectator Should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

As the frequent loss of letters occur in the mails, the pub- 
lishers will not hold themselves responsible for money so 
sent. 











THE INSURANCE ALMANAC. 
[From the N. Y. Evening Mail.] 

Tue Insurance ALMANAC for 1873 is issued by J. H. & C. | 
. Goodsell. It contains tables of t re wealth, taxation and in- | 
debtedness of the several states, of the time and tide of many | 
inent places, of poomiaton, of the coins of the world, se, 

istances, banks, public lands, foreign weights and measures, 
internal, revenue taxes, besides lists of insurance companies 
and valuable insurance statistics. | 


[From the Northwestern Review.] 

We are indebted to Messrs. J. H. & C. M. Goodsell, pub- | 
lishers of The Spectator, fora copy of their Insurance Almanac | 
for 1873. It is a most creditable compilation of insurance sta- 
tistics of current interest, and might profitably be in the hands | 
of every underwriter. 





THE SPECTATOR LIFE CHARTS. 


We have issued The Spectator Life Chart for 1873, 
and are prepared to execute promptly orders in any 
quantity. This Chart shows the business of all the life com- 
panies authorized to transact business in the state of New 
York, during 1872. It gives in detail the following informa. | 
tion regarding each company : | 

Business of 1872.— Policies Issued—Amount Insured— | 
Premiums Received—Interest Received—Total Income. 

Total Business—Whole Number of Policies in Force— | 
Whole Amount Insured—Reserve—T otal Liabilities. 

Gross Assets, January 1st, 1873. 
Expenditares in 1872.—Losses, including Dividend Addi- | 











tions and Matured Endowments—Dividends to Policyholders 
—Taxes—Expenses of Management. 

Ratios of 1872.—Expense to Total Income—Expense to 
Premium Income—Losses Paid to mean Amount at Risk— 
All Expenditures, except Dividends, Re-Insurance and Sur- 
renders, to Total Income. 

All these statistics have been carefully computed by an 
accomplished mathematician, and compared with the sworn 
statements of the companies severally on file in the insurance 
department at Albany. The information contained in the 
Chart is to be had from no other source, and anticipates the 
statistics given in the official report by several months. 





THE FIRE REGISTER 


Gives the same information contained in the charts, and com- 
bines, in addition, a register of insurance expirations, which 
renders it a handy book of reference that will survive the fate 
of calendars, blotters and other advertisements, and will be 
| carefully kept to the end of the year. It is convenient for the 
pocket, and put up in imperishable covers. 


Single aye. en Pe AEE ee ee $0.25 
1990 © OOO cee cee - noe cece - eee cece cece cree 10,00 
1900 T) * intehnhacahited Tene aueics Miuaweweeee 60.00 


Where 1,000 copies are ordered, we will give a company or 

agent an advertisement on one of the cover pages without 

extra charge. Do % 

MEDICAL EXAMINATIONS FOR 
SURANCE. 


MeEnicat EXAMINATIONS FoR Lire INSURANCE. Sixth edition, 
with extensive reviews and additions, including a valuable 
introductory chapter and appendix. By J. Adams Allen, 
M.D., LL. D., professor of the principles or practice of 
medicine in Rush Medical College. The standard work on 
medical examinations. Used by thirty-seven life insurance 
companies. 1 vol. r2mo, 180 pp., cloth, $2. 


LIFE IN- 





THE INSURANCE CYCLOPDIA. 
[From The Independent.] 


Tue Insurance Cyctopaspia, prepared by Cornelius Wal- 
ford, - ablest insurance writer in England, and published by 
a, H. & C.M. Goodsell, No. 16 Dey street, New York, has 


| now reached the seventh number of the first volume. This 


Cyclopedia, when finished, will be a complete dictionary of 


the terms used in the theory and practice of insurance, a 








biographical summary of the lives of those who have contrib- 
uted to the development of the science, a bibliographical 
repertory of the various works which have appeared on the 
subject, and a historical treasury of insurance facts. No more 
competent scholar for such a work than the author could be 
found in this country orin Europe, Insurance has been the 
study of his life. The numbers which have thus far appeared 
fully sustain his high reputation among those who are familiar 
with insurance literature. They are sold at the offices of 
J. H. & C. M. Goodsell, in New York and Chicago. 


THE POLICYHOLDER'S POCKET INDEX. 


THe Po.icyHo.Lper’s Pocket InpEx to the condition and 
standing of the principal life insurance companies doing busi- 
ness in the United States, for 1873, is now ready. It contains 
all the information comprised in The Spectator Life Chart, 
together with new ratios of expense. It is the most valuable 
adjunct of the life solicitor. No man who practises life in- 
surance can afford to be without it, and its popularity is at- 
tested by its immense sale. The Index this year is presented 
in the same shape as last year, and is printed in handsome 
typography, on the best of paper. 


For prices see advertisement., 





THE IMPROVED EXPIRATION REGISTER. 


By PEYTON ROBERTS. The simplest, best, and most 
complete method of giving expirations. Cloth, marbled 
edges, leather back and corners. Prices: No. 1, 120 pp., $3; 
No. 2, 192 pp., $5; No. 3, 536 pp., $7. (Send for descriptive 
circular, showing fac-simile of arrangement.) 


THE AMERICAN CLASSIFICATION OF FIRE 
RISKS. 

For companies and agents. Adapted for recording the re- 

sults of underwriting more than too different kinds of risks, 

so arranged as to classify by the month or year. Quarto cloth, 

with Russia back and corners. Price per copy, $10. 





PRACTICAL HINTS TO LIFE AGENTS. 


DesiGNep for educating young Agents and Solicitors, and 
shows how to make an agency successful and profitable. Pa- 
per, two colors, 32 pp. 25 cents per copy, $20 per 100, $150 
per 1000. 
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THE QUESTION OF RETURN PREMIUMS. 


WE are continually receiving letters from return premium creditors 
of the New York companies which became insolvent by the Chicago 
and Boston fires, in which we are asked to ascertain when their claims 
will be settled, and how much of the unearned premiums they are en- 
titled toby law. So much doubt and dissatisfaction exist on the part, 
both of receivers and creditors, that we have taken some pains to find 
out why there should be any misunderstanding at all between them. 
And first, let us remark, that almost invariably the first complaint made 
by our correspondents is that receivers will not answer their letters of 
inquiry. We can readily understand that the persistent prodding a 
receiver gets from impatient and distrustful creditors is likely to be try- 
ing to his peace of mind, but it seems to us that if he is willing to take 
upon himself the honors and profits of the receivership he ought to be 
willing to assume its trials and embarrassments also. Justice demands 
that he should give a courteous hearing and reply to every question 
connected with his office, which is asked by any one who has a right to 
do it. We believe there would be much less dissatisfaction among 
creditors, with the amount they are promised, if they could get that 
prompt acknowledgement of their existence in this world from officials, 
to which they think they are entitled. 

The New York statutes plainly settle how much time a receiver of an 
insolvent insurance company may consume in adjusting its affairs. 
He is required to make a first dividend within four months after his 
appointment, and a second dividend, which shall be the final one, 
within twelve months after that,—that is, he is allowed sixteen months 
between the time of his appointment and that of the final dividend. It 
may happen that suits which have been entered against the receiver 
may be undetermined at the time of the making of the final dividend. 
rhe receiver therefore is required to set apart from the moneys in his 
hands a sum sufficient to pay the amounts recovered in the suits, when 
they shall terminate. And if nothing is recovered he must distribute 
such moneys set apart, after deducting the expenses and costs, among 
the creditors and stockholders. He is likewise required to render a full 
and accurate account of all his proceedings to the Supreme Court, 
three months after the making of the second and final dividend, and 
his statement is then referred to a referee to examine and report upon. 

It will be seen by this recital of the law that it distinctly sets forth 
the duties of the receiver and definitely fixes a time when the creditor 
shall have a settlement of all his claims. The companies which were 
rendered insolvent by the Chicago fire went into the hands of receivers 
about the 1st of November 1871. The receivers should have declared 
first dividends before or about the 1st of March 1872 and final dividends 
before or about the 1st of March 1873. Their sworn reports to the 
Supreme Court should be made by the Ist of July next. The distribu- 
tion of such moneys as were set apart to meet pending suits, will take 
place when the suits are terminated, provided they are decided in favor 
of the receiver. In the cases of the companies made insolvent by the 
Boston fire, the receivers should have declared first dividends before or 
about the 1st of March, 1873 and before or about the 1st of March, 
1874 they must declare second and final dividends. We believe this 
information is explicit enough to satisfy our inquisitors. 

We now come to the question of what proportion of the unearned 
premiums holders of policies in force are entitled to from insolvent fire 
insurance companies, and from the recievers thereof. Upon this point 
preliminarily we can do no better than quote the language of the New 
York statute : 

If there shall be any open or subsisting engagements or contracts of 
such corporation which are in the nature of insurances or contingent 


engagements of any kind, the receiver may, with the consent of the 
party holding such engagements, cancel and discharge the same, by 





refunding to such party the premium or consideration paid thereon by 
such corporation, or so mvch thereof as shall be in the same prepor- 
tion to the time which shall remain of any risk assumed by such en+ 
gagement, as the whole premium bore to the whole term of such risk; 
and upon such amount being paid by such receivers to the person hold- 
ing or being the legal owner of such engagement, it shall be deemed _ 
cancelled and discharged as against the receivers. 

The receivers sha// retain out of the moneys in their hands a suffi- 
cient amount to pay the sums which they are hereinbefore authorized 
to pay, for the purpose of canceling and discharging any open or sub- 
sisting engagements. 

The receivers shall distribute the res¢due of the moneys in their hands 
among all those who have exhibited their claims as creditors, and 
whose debts shall have been ascertained, etc. 

It has been held by receivers that on account of the word may, itali- 
cized in the first paragraph above, the statute is permissive; that it 
leaves it optional with them whether they shall pay return premium 
creditors in full or class them with other creditors and pay them pro 
rata from the assets on hand. For this reason the practice among 
receivers has not been uniform. But recently a decision was rendered 
by Judge Gilbert, of the Supreme Court of New York, which touches 
this very point of the meaning of the statute. It was in the case of the 
Fulton insurance company, which went into insolvency in consequence 
of the Chicago fire, where a policyholder applied for an order directing 
the receiver to pay in full the amount of the unearned premium on his 
policy of insurance surrendered to the receiver for cancellation. The 
receiver had refused to pay more than the same dividend paid to the 
general creditors. The court decided that the statute was mandatory ; 
that it “plainly required that the unearned premiums on canceled poli- 
cies surrendered to the receiver should be paid in full.” 

We understand that some receivers on the strength of this decision 
are paying the unearned premiums in full upon policies surrendered to 
them. Others continue to resist Judge Gilbert’s interpretation of the 
law and assert their determination to carry the question, if it is forced 
upon them individually, toa higher court. They urge that no more 
sacred claims exist than those of fire loss claimants, and that it might 
happen in some cases, that a suspended company’s available assets 
would be almost entirely used up by return premium disbursements 
before a dollar of the legitimate losses or other debts of the concern 
could be provided for. Therefore, they insist, that in equity they must 
pay allcreditors pro rata, share and share alike. 

While it would seem that the recalcitrants have an appearance of 
fairness on their side, it likewise is apparent that they have the decision 
of the courts, as far as the question has been tested, against them. We 
presume, however, that receivers will continue to act asin the judgment 
of each it is best he should, until a decision is rendered by a court from 
whose authority none can appeal. 

We observe that receivers who are acting under Judge Gilbert’s deci- 
sion, make a distinction between the policyholders who surrendered 
their policies to the company before a receiver was appointed and those 
who surrendered their policies to the receiver. The former, they hold, 
are to be treated as a part of the general creditors of the company and 
entitled to no more than any other creditors ; that is, they are entitled 
only to a pro rata return, according to the available assets.- The latter 
have a right to return premiums in full according tothe statute. The 
statute makes the payment in full obligatory on a receiver, not ona 
company. The company ceases to have an existence when the receiver 
comes into possession, and he is bound by a new set of rules. Under 
this interpretation of the law some receivers are paying some return 
premium creditors one hundred cents on the dollar, and others as little 
as twenty cents on the dollar, according to the time and manner in 
which each class surrendered its policies. This distinction may have 
warrant from the letter of the law, but we do not see wherein it is equit- 
able. Thereis no just reason why the policyholder who surrenders his 
policy five minutes before noon should receive less ot the premium 
which the company has not earned, than he who surrenders his policy 
five minutes after noon. The appointment of a receiver in the mean- 
time may have altered the legal situation, but it has not altered the 
equitable rights of either policyholder. We understand that this 
assumption of certain receivers has never been passed upon, specifi- 
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cally, by the courts. Until it is policyholders have no alternative but 


to submit. 

It will be seen from this review of the New York law and the prac- 
tice of receivers as affecting return premiums that no well settled and 
uniformly recognized principle exists. The whole subject needs adju- 
dication. In the meanwhile policyholders will have to trust to the 
fairness of receivers. It should be borne in mind by our readers, that 


the class of cases we have been considering comes under the control of 


the New York laws. Where companies are thrown into bankruptcy 
under the United States laws they are governed by a different rule, in 
respect to the return of unearned premiums. The United States 
courts have decided against a recognition of return premium claims 
altogether and assignees of bankrupt companies must act accordingly. 








HOW TO MAKE THE COMPANIES STRONG. 


SINCE the disasters of Chicago and Boston there has undoubtedly 
grown up a feeling among capitalists who have ventured to trust their 
money in the insurance business that a just self interest requires they 
should secure as large a return from it in the shape of dividends as pos- 
sible, before the next great fire comes to sweep everything away. In 
the absence of any assurance that they can, as underwriters escape 
such a calamity, this is perhaps but natural. As they look at 
it, the hazard they have assumed is certainly great. To the minds of 
many of them the ultimate confiscation of their capital by the fire 
demon is as sure as the coming of death or the tax collector, and they 
believe they have a right to a profit commensurate with the heavy 
chances they have taken. If an ordinary profit is all that is to be 
obtained it would be better for them to put their money into mort- 
gages and government securities. Hence the tendency of stockhold- 
ers to lay hands on what is made every year and hence the difficulty of 
offices to accumulate surpluses. 

This is the stockholders side of the question. But how does the sit- 
uation affect policyholders. Have they no rights in the premises ? 
Have they no interests that should be looked after. They want secur- 
ity. If the company does not give it to them their policies are worth- 
less. The security is valuable in proportion to the available assets 
owned by the insurers. If the insurers are not strong in assets the 
public ought not to deal with them. Here then the two elements are 
in direct opposition. The stockholder is anxious to “scoop in”’ all he 
can before the expected wreck comes. The policyholder wants to be 
made intact when it does come. 

Are these differences irreconcilable? Is it not possible for the stock- 
holder to secure good profits and at the same time give the customer 
good security? To goa step further, is it not possible to prevent a 
wreck altogether? Upon the solution of these problems depends the 
future of fire insurance in the United States. The interests of capital- 
ist and customer must be harmonized or neither will put his money 
in the business. 

Superintendent Chapman of the New York Insurance Department in 
his report, just presented to the legislature, impressed with the vast 
importance of the subject, throws out a feeler to ascertain the disposi- 
tion of stockholders, from whom the olive-branch must first come if 
peace is ever to be concluded. Assuming all that we have just 
stated : that capital will not insure unless it can make money by insur- 
ing and that the public will cease to pay for policies which give no 
adequate security, he asks if that which both desire cannot be attained 
by a temporary self denial on the part of the former. For in- 
stance, he supposes a case that where large dividends are being 
declared (as they have been by many companies), the stockholder will 
agree to be contented for the present with say seven per cent 
and will return the remainder to the company to help make up an 
extra insurance reserve till it shall equal or double his stock, he 
being guaranteed in the meantime that two-fifths of this reserve fund 
shall not be subject to any single fire, The superintendent puts this 
forward as a suggestion merely, not as a theory to which he is wedded, 
“ not even as the best plan, but only as a plan.”’ 





| supposes the voluntary formation of a “ class’ 





Let us see how this would work. Suppose the stockholder of a 
company which has declared a dividend of twenty-one per cent (we 
use the superintendents figures) should accept but seven per cent and 
devote the fourteen per cent remaining to the augmentation of the re- 
In seven years there would be charged to the reserve on 
In other words he 


serve. 
his account an amount equal to his original stock. 
would have doubled his capital while the company would have doubled 
its strength. Should a Chicago or Boston fire come now, the catastro- 
phe of an utter collapse of the company, an event so injurious to his 
interests, would be materially diminished while under any circumstan- 
ces he would save two-fifths of his extra contributions to the reserve. 
The prime advantage though would be the probable saving of the com- 
pany from insolvency. If this process of accumulation should be re- 
peated for another seven years, the capital would be trebled, the strength 
of the company trebled and (always supposing of course, judicious 
management and careful scattering of risks) the chances of prostration 
under any great disaster rendered almost nil. Surely if by suchatime, 
this position can be reached—impregnability for the company and a 
profit equivalent to three times seven per cent for the stockholder, it 
ought to be worth trying for. Indeed, the stockholders profits after this 
ought to be greatly increased for a company known to be absolutely 
safe will attract customers in preference to others, and can safely de- 
mand better rates. 

While we are free to say that we believe the superintendent’s propo- 
sition entirely practicable, we would prefer to see it have the widest 
discussion before it is accepted for experiment by any company. It is 
well that underwriters should be generally satisfied first that it is the 
right thing to do. To facilitate its operation when desired, a bill has 
been introduced in the legislature embodying the main features of the 
plan, its adoption by companies being optional, of course. That it will 
encounter opposition is to be expecied. It is hard to convince some 
men that the present advantage is not always the best advantage. 
But there are stockholders of a more conservative temperament and 
some company may be influenced to go through the ordeal. If in such 
a case, success follows, we may expect to see the system of extra insur- 
ance reserves become the basis of all sound fire underwriting. 











THE CO-OPERATIVE * CONTRACT.” 


THE practice of insuring life, in some form or other of very ancient 
date, experienced a practical revival on being taken up and popularized, 
in the United States, about 185c. With it appeared, as soon as the 
growth of the business became sufficient to attract the attention of the 
adventurer class, what is known as the co-operative system, With the 
intent of commending it, this was asserted to be a new discovery, but 
a little investigation showed that it was only an old device revived. It 
originated in England, at a period so early that life assurance had _ not 
passed beyond the groping guess-work which attended the issue of the 
first policies ; it was doubtless an honest scheme then, but after having 
been tried, condemned.and thrown aside, those who revive it have no 
claim to be reckoned in any class but among the marauders. 

There are only two possible methods of providing insurance on life, 
good or bad. Paying a fixed premium into a common fund, and hav- 
ing in return a fixed amount of insurance guaranteed at death, is one 
method ; paying a stipulated sum for each death as it occurs, and 
receiving in return the promise of such indefinite sum as may be con- 
tributed in this manner at the death of the contributor or “ insured,” is 
jhe other. The first method is insurance based on foundation facts, 
tried, and certain to last ; the other was an attempt, undoubtedly hon- 
estly made in the first place, both to avoid the contract on the part ot 
the insured to pay a fixed premium <nd also to lessen the cost, and at 
the first was probably reckoned a happy device. But being founded on 
incorrect principles, it fell as an honest system, and remains now only 
as a fraudulent device for plundering the unwary. Its character has 


been so often and thoroughly exposed that we may pass very rapidly 
The thing called co-operative insurance 


over this part of the subject. 
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members, each of whom is to pay an initiation fee and an assessment 
at each death within the class, in return for which his representatives 
are to receive the sum total of the assessments which the living mem- 
bers of the class choose to contribute at 47s death. No maximum is 
assigned to these assessments, the victims being merely told that the 
annual cost will Jrobad/y be not more than a certain sum; this varies 
in different prospectuses, but is in every case stated at a lower figure 
than the premiums of insurance companies for $5,000 (of course, in 
order to show the “‘cheapness”’); and the mortality assumtd—in some 
instances unblushingly asserted to be deduced from established data— 
is always too low. Mr. Elizur Wright, for argument’s sake, concedes 
“the spontaneous generation of the class of $5,000 co-operators,”’ sup- 
posing that their ages are evenly distributed from 35 to 50 inclusive, 
and that those dying are replaced by new members of the same age, 
and then he states the point thus: 

According to the life table most reiied on as correctly representing 
the value of insured life, and no other table would give a result mate- 


rially different, the deaths that will occur the first 26 years will be as 
follows : 


Year. Deaths. | Year Deaths. | Year. Deaths. 
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In this last year the range of age is from 60 to 75 inclusive. It 
would be idle to pretend that the class can be kept full any longer by 
new members of equal age, for at 75 insurance has ceased to be in 
demand, and at 60 no one would think of joining a class now paying 
$285 per annum, or more, to get a chance of receiving $5,000, if he 
could get the same chance in a class ten years younger by paying $136 
per annum, as it will be seen by the above table he might. Hence, 
inevitably, at a period not more remote than 26 years from its com- 
mencement, such a class must begin to diminish and fade away, if it 
does not vanish instantaneously. The class, as supposed, could not 
have commenced except through either the ignorance or uncommon 
benevolence of half the members, for the younger half pay too much, 
while the older half pay too little for the chance they enjoy of receiving 
the same benefit. For example: if the insurance, so called, costs the 
first year $58, the member aged 35 pays $11.59 too much, and 
the one aged 50 pays $21.69 too little, regarding their respective 
chances of having to be indemnified. But this disturbance of equity is 
largely increased as time proceeds. The twenty-sixth year the person 
aged 60 pays $133.32 too: much, and the one aged 75 pays $192.80 
too little. In other words, the person entering at 35 pays 24.91 per 
cent more than the cost of his insurance the first year, and 87.88 per 
cent more than the cost the twenty-sixth year, while the person entering 
at 50 pays 27% per cent less than the cost the first year, and 40.35 per 
cent less the twenty-sixth year, This ever increasing departure from 
equity must, of course, prove fatal to the cohesion of the class in no 
very long time; for ignorance is not a durable quality of the human 
mind, and benevolence has its limits.* 


It is obvious that these classes can be formed and managed in only 
five ways, viz.: 1st, All are of one age, and the places of those who 
die are immediately filled by new ones of the same ages as the dying ; 
2d, All are of one age originally, and the ranks are kept full by new 
members younger than the dying; 3d, The class is as supposed in the 
above extract; 4th, The members are originally of one age, and the 
places of the dying are not filled at all; 5th, They are of varying ages 
originally, and the ranks are not kept full. These varying forms of 
impracticability may be quickly disposed of, for nobody is so ignorant 
as not to understand the inexpediency of joining a class of persons 
older than himself, on the same terms. The classes, once formed, can- 
not be kept full by accessions of young lives, and old persons will not 
join them, because all motive will have passed away with their youth ; 
the inevitable end of all these “classes,” however formed at first, 
inasmuch as they are organized on the absurdity of paying equal rates 
for unequal benefits, is, to dwindle away by death first, and then to 
break in pieces by their members, discovering how they have been 
duped. 

* From ‘ The Fallacies of Co-operative Life Insurance," by Hon. Elizur 
Wright.—4pp.—New York: J. H. & C. M. Goodsell, 











The fraudulent character of co-operative “associations” is proven by 
the deliberate theft used in their names. They come and go, but they 
wear titles like these: The New York Mutual Benefit company, of 
Brooklyn; the Mutual Benefit company, of Hartford; the United 
States Mutual Benefit company, of New York, and so on; we are 
not aware of an instance of one of these swindles failing to steal, 
for its nefarious purposes, the name of one or more established and 
honorable insurance companies. 


The “ company” in these schemes is a figment of the imagination. 
They have no charter and no legal status whatever, unless (by a 
strained construction) under the statute authorizing voluntary associa- 
tions for religious or benevolent purposes, They have no existence as 
corporations, in law ; they certainly cannot be sued, for there is nothing 
to respond to a suit, and whether they can sue is doubtful. They are 
substantial enough to receive premiums, but not enough so to pay 
losses. Somebody is very surely at hand to attend to the agreeable 
duty of watching the post-office and placing all remittances where they 
will do the most good ; but when the representatives of any unfortunate 
who has punctually paid assessment on assessment ask for their insur- 
ance, they will get whatever—if anything—the persons in charge choose 
to pay. The assessments may be very frequent, for how is the poor 
dupe to know when members die? The insurance paid may be 
nothing, for how are the family to prove that any members of the par- 
ticular “class” survive and have paid their dues? If any books of 
account exist, they are inaccessible. The whole thing is confidence, 
and the members are literally without remedy ; not only that, they are 
without recourse, for they might as well sue the city of New York as 
attempt to help themselves. This plan has been tried now enough to 
judge it, and we invite all persons interested in disproving the unquali- 
fied charge we make that every one of these concerns is a deliberate 
fraud to send us proofs of any cases in which families of deceased mem- 
bers of these associations have realized anything from them, the mem- 
bership prior to death having been not less than a year, and such 
associations as voluntarily formed by telegraph clerks, conductors and 
the like, not being included. 

Shadows are intangible. Ghosts cannot move material substance. 
When no contractor exists, there can be no contract. The policy in 
these schemes is no contract, either in law or in practice, because only 
one of the contracting parties has any real existence. Nevertheless, 
for illustration, we copy complete the veritable “contract” of one of 
these policies, changing nothing from the original document but the 
name and residence of the person to whom it was issued : 


THE UNITED STATES MUTUAL BENEFIT COMPANY, 
OF THE CITY OF NEW YORK, 


Limit 1,000 Certificates. 
SERIES 1. 


This Certificate of Membership Writnesseth, that the UNITED 
STATES MUTUAL BENEFIT COMPANY of New York, in consideration 
of the representations made to them in the application for this certifi- 
cate, and the sum of ten dollars, to them duly paid by John J. Jones, 
and the annual payment of five dollars, to be paid on or before the 
eighteenth day of September, in each and every year during the con- 
tinuance of this certificate, have constituted John J. Jones, of Toronto, 
county York, Dominion of Canada, life member of the said United 
States Mutual Benefit Company, subject to its constitution and 
by-laws. 

At the end of ninety days after satisfactory proof of the death of John 
J. Jones has been received in their office, the said United States Mutual 
Benefit Company hereby agree to pay five dollars for every certificate 
in force at the time said death occurs in division 1 of series 1, to Mrs. 
John J. Jones or her legal representatives, at their office in the city of 
New York. 

It is understood and agreed, and this certificate is issued and accepted 
upon such understanding and agreement, viz. : 

ist. This certificate of membership entitles the above named mem- 
ber to a fro rata amount of the surplus fund set aside to the credit of 
said division, and at such time as the board of directors may determine 
[not exceeding ten consecutive years of membership], said member 
shall receive an annuity from such surplus fund according to the amount 
standing to the credit of the same on the books of the company. 

2d. If this shall be a “joint certificate,” and both persons holding 
membership under it shall die at the same time, or while this certifi- 
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cate is in force, the company will pay the amount of benefit stated above 
for each of the members, to their heirs or legal representative. 

3d. Whenever one member holding “joint certificate of membership ’”’ 
with another shall die, the said certificate shall cease and determine, 
and the survivor, upon application to the company, shall be entitled to 
a new certificate of membership, free of cost, in the single division 
which his or her age entitles said survivor to’ enter; but said survivor 
must pay the annual dues and assessments pertaining to said single 
division. 

4th. And the above named member or members hereby agree to for- 
ward to the company five dollars and cents within forty days after 
due notification of the death of any member of division 1, series 1; and 
it is further agreed, That if the said amount is not received by the com- 
pany within forty days fron the date of such notice, then this certifi- 
cate shall be null and void and of no effect after said forty days. 

sth. A printed or written notice from the secretary, directed to the 
address of said members, as such address appears on the books of the 
company, and deposited in the post-office, shall be deemed a legal 
notice. 

6th. Due notice must be given to the secretary of the company by 
each and every member of all changes of his or her address. 

7th. If the person or persons above mentioned shall be personally 
enzaged in submarine operations, or the production of highly inflam- 
mable or explosive substances, or enter any military or naval ser- 
vice whatsoever (excepting the militia when not in actual service), or 
shall die in consequence of a duel, or of the violation of the laws, civil 
or military, of any nation, state or province, or shall become so far 
intemperate as to seriously or permanently impair his or her health or 
induce delirium tremens; or in case the answers made in the applica- 
tion for this certificate shall be found in any respect untrue, then this 
certificate shall be null and void, and in every such case the company 
shall not be liable. 

8th. In every case where this certificate shall cease or become null 
and void, all previous payments made thereon, and all dividends and 
credits accruing thereto, shall be forfeited to the company. 

gth. No restriction shall be placed on residence or liberty to travel. 

In Witness Whereof, The said United States Mutual Benefit Com- 
pany have caused this certificate to be signed by their president and 
attested by their secretary, in the city, county, and state of New York, 
this twenty-eighth of September, A. D. 1872. 

JOSEPH CHRISTOPHER, President. 





JNO. DRYDEN, Secretary. 

The office of this concern is on an upper floor of 112 Broadway. At 
the street door is a small tin sign bearing merely the name of J. Chris- 
topher, and another bearing the name of a real estate firm, The office 
is a shabby little room, not unlike a thousand other shabby offices in 
the city. As far as appears, Messrs. Christopher and Dryden consti- 
tute the ‘“‘company;” at least, if there could be any doubt that the 
“mutual benefit” part begins and ends with them, a reading of this 
“‘contract”’ would remove it. There is an initiation fee of $10, also an 
annual fee of $5: thus $15 are gathered, at a moderate expense, from 
each man who is beguiled by the “‘cheapness”’ of this insurance, 
besides as many assessments of $5 each as the victim will pay before 
he discovers that he has been duped. A “surplus fund ”’ is mentioned, 
to be available after ten consecutive years of membership ; but it is safe 
to say that no man ever did, or ever will, remain ten years, or the half 
of it, in an operation of this sort. And unless the assessments are 
received by this “company” within forty days after mailing notifica- 
tion of death, the policy—which is called a “certificate,” for evasion of 
the insurance laws—is forfeited! Of this provision it is enough to say 
that any court of equity would set it aside and enforce the original lia- 
bility notwithstanding, if there were anybody against whom any liability 
whatever could be enforced.* 

We do not write this article in the hope of directly preventing any- 
body from insuring his life in this ‘“‘cheap’’ way; the persons who are 
thus beguiled do not see THE SPECTATOR, and, if they saw it and read 
it, they would waste their money just the same. The insurance com- 
panies have been rather too much impressed with the idea—an erro- 
neous one, we think—that these swindles do no harm to their interests ; 
but they do take money which might otherwise go to the companies, 





* Since this article was put in type, a second visit has discovered the fact that 
the ‘‘company” has reached the natural end of such things, nothing remaining 
but the sign, ‘‘ J. Christopher.” The parties now occupying the office acknowl- 
edge no connection with the ‘‘company,” one said it had ‘‘ gone to Jersey;"’ 
another frankly owned that it had ‘‘gone up.” The assessments received have, 
‘of course, gone with it. 








and they do tend to foster and perpetuate the prejudice against insur- 
ance. Were they finally suppressed, the path of agents would have 
one obstacle the less in it. 

How is their suppression to be effected? The circulation of docu- 
ments on the subject is one method; the multiplication of the number 
of victims is another; yet the ranks of the credulous are perennial in 
supply, and these swindling schemes will be revived as often as they 
are forgotten and will never quite lack victims. The state has a duty 
to perform, in which it has too long been derelict. No law can pre- 
vent, or can rightfully assume to forbid, a private agreement between 
two or more individuals to insure one another’s lives, on any terms they 
please ; equally, voluntary associations may be formed for this purpose, 
as is done by telegraph operators, bank clerks, railroad conductors, etc. ; 
these associations furnish a poor substitute for genuine insurance and 
are chiefly valuable to impaired lives, which are insured at the cost of 
the healthy, yet they are not swindles. But when two or three adven- 
turers advertise themselves as a co-operative society and solicit money 
from the public, they are, z# fact, obtaining money on false pretenses 
and are to be classed with the innumerable sharpers who carry on, 
through newspaper advertising, what is aptly known as “ the fool fish- 
ery.’ Atits last session, congress so shaped the laws as to exclude 
obscene publications from the mails, thus putting one form of debauch- 
ery on its last gasp. The laws have been, or soon will be, or at least 
can be, so shaped as to reach the “‘ saw-dust ” swindlers and to close 
the mails against all parties who are known to make fraudulent use of 
them. The co-operatives carefully avoid pretending to be insurance 
companies, and do not use the word “ policy,” but the case presents no 
difficulty ; a law can easily be drafted which shall reach them without 
interfering with honestly-meant assoc:ations. It is quite time this was 
done. Under such a law, these frauds would not be suffered to reap 
all they can and then die of the lack of more victims, as they now do, 
but their authors would be immediately liable to criminal process and 
the practice would be exposed to the same penalties and risks as other 
swindles are. It may be too late to secure such a law this winter, 
but the next legislature ought not to fail to provide the means for 
summarily disposing of the co-operative chevalzers d industrie as often 
as they show their hands. 








SURRENDER VALUES. 


“No worse than others”’ is a great antidote to many of the incurable 
ills of life. Very often, when men find themselves moral delinquents, 
or in pecuniary embarrassments, or the violators of the customs of 
society, the apology offered and considered quite sufficient is, ‘No 
worse than others.”” On the same principle or one near akin to it, 
in the troubles aud perplexities we meet with in our business transac- 
tions, it is some relief to the mind to know that the experience of others 
in the same business is similar to that of our own. 

In the business of life insurance, the question of a just surrender 
value on life policies is causing great trouble and perplexity at the pres- 
ent time; and as we do not seem to be approaching very rapidly a 
satisfactory solution of it, we are disposed to seek temporary 
relief by inquiring how the matter stands on the other side of the 
Atlantic. We do not do this, believing that if the surrender values 
paid in this country are as large as those paid in Europe, that our peo- 
ple will conclude that, after all, they are dealt with justly or be at all 
satisfied; but, for the sake of gaining information on the subject, 
and bringing about a reformation which is so urgently demanded at 
the present time. 

rom insurance journals published in England, we gather the follow- 
ing facts in regard to surrender values paid by some companies in that 
country. In the quinquennial reports for the Imperial Life insurance 
company, on the 31st of January, 1871, after giving a tabular statement 
of the surrender values paid on whole life policies, the report says: 
“The above values are 70 per cent of those deduced from the seventeen 
offices experience at 4 per cent. Policies with profits effected at subse- 
quent dates to May, 1867, have 40 per cent of the ordinary premiums 
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received on them given as surrender value when the bonuses have not 
been wholly or in part surrendered. Policies without profits have 35 
per cent of the ordinary premiums received on them returned on sur- 
render. The same policies have one-thir of the entire premium received 
allowed on surrender, both with and without profit, but in the former 
case the bonuses must have been left undiminished. Endowments, 
payable at the age of 21, are valued by the Carlisle tables at 3% per 
cent and Io per cent of the result, is retnrned on surrender.” 

In the report of the Westminster and General life assurance associa- 
tion to December, 1871, we find a table giving the minimum values 
allowed for surrender on life policies for £ 100, which have been in force 
five, ten, fifteen and twenty years. At age 35, at the end of five years 
the surrender value is £4 18s. on policies participating in profits ; at 
the end of ten years, £9 18s.; at the end of fitteen years, 15 19s., and 
at the end of twenty years, £23 5s. At the age of forty-five, for the 
same years and the same kind of policy, the surrender value is £6 18s., 
£15 6s., £23 16s., £ 30 18s., while the sum allowed on the surrender of 
of endowment, as endowment assurance alter two annual premiums 
have been paid, is not less than one-half of the premiums paid. Again, 
in a report oi the London and Provincial Law assurance society we find 
the following statement: The surrender value of policies effected for 
the whole period of lite, and at uniform annual premiums, and upon 
which three annual premiums have been paid, ranges between 33 and 
60 per cent of the total ordinary premiums paid. The surrender values 
paid by the English and Scottish Law life association is less than paid 
by the Westminster or the Imperial. 


These extracts, taken at random, are sufficient to show that, abroad, 
surrender values are not under any well defined regulations. And we 
may suppose that if the people there are any better satisfied with these 
values than the people in this country, it is because they do not under- 
stand the subject uuder consideration; or, if they do, they are less 
tenacious about their rights than we. But be this as it may, the 
surrender values given above may at first sight seem to be not so good 
for the insured, or equal in value to the temporary insurance given by 
the non-forfeiting law of Massachusetts. This law makes 80 per cent 
of the reserve the net single premium, for which the policyholder shall 
receive temporary insurance ; and this seems to be better than that 
given by the companies above named. 

But when we take into consideration the fact that the company has 
the right to deduct from the amount of the policy the premiums that 
had been foreborn at the time of death, with interest at the rate of 6 
per cent, the case presents a very <iifferent aspect. Indeed we are 
almost inclined to believe that the above-named foreign companies do 
better for their members than companies doing business under the 
Massachusetts non-forfeiting law. At any rate, cases may arise under 
this law in which it would have been better for the insured had he 
taken the lowest surrender value paid by foreign companies instead of 
temporary insurance, 

It is high time that a step in advance of the non-forfeiting law of 
Massachusetts should be taken at home and abroad. Those who are 
so unfortunate as to be under the necessity of forfeiting their policies 
should not be compelled to lose more of the insurance for which they 
have actually paid than is necessary to keep companies in as good finan- 
cial condition as if the premiums continued to be paid. Anything more 
than this seems to be unreasonable. The business of life insurance 
has been carried on in England since the days of Queen Elizabeth. 
From that time to the present, companies should have learned what 
is fair and reasonable in regard to surrender values, and the practice 
of all companies on this point should be such that, at present, this dis- 
cussion would be upon “dead issues.” But to-day what are the facts 
in the case? Answer: Companies are paying in cash or in temporary 
insurance from zero up to 80 per cent of the reserve. And perhaps the 
companies at or about zero are largely in the majority. 

Now, when we take into consideration the number of policies for- 
feited from necessity, and the amount of reserve on the same, a greater 
portion of which is a total loss to the insured, is it not time to demand 
reformation? On account of a systematic but unjustifiable privacy, the 
people have been slow to learn their rights and their wrongs in this 





matter, but the time has come when they must and will know all about 
these things. The largest publicity must be granted; unnecessary 
privacy will no longer be tolerated. If companies will not listen to the 
just demands of the people, their business must dwindle and cease for 
ever. Perhaps statistics would show that men are about as liable to fail 
to keep their policies in force as they are to die and leave their families 
without the means of support, and if this be true the former liability 
only aggravates the latter. It increases the chances for reducing the 
meagre support which may be found after death. Why, then, shall the 
business of life insurance, which claims to be a benevolent business, be 
so conducted as to render the needy more needy, or so as to open the 
way by which such a state of things might occur? By all means, let 
the man who struggles manfully to provide for his loved ones, but fails, 
have the full benefit of all that he has done, after he has given a fair 
compensation to those who united with him in these struggles, but 
from whom necessity drove him. 











UNREASON IN THE WEST. 


A WESTERN paper indulges in a tirade against the National Board for 
keeping the agencies of the companies belonging to it up to the ad- 
vanced rates. The sweeping assertion is made that while business is 
extraordinarily dull everywhere with Board companies ‘‘ companies out- 
side of local boards are reaping such a harvest as they have never 
known before. ‘The effect of high rates upon the fire insurance busi- 
ness is to throw the leading risks in the city into the hands of local and 
non-board companies.” 

We have the best authority for saying that this statement is unwar- 
ranted. No where, not even in St. Louis from which this affected wail 
arises, is the business of the companies belonging to the National 
Board behind the season, and it is not true that the offices which cut 
under the living rates are taking a larger proportion of profitad/e risks. 
That in the struggle for commissions agents of what are boastfully 
called “cheap insurance” companies may do a “ tremendous busi- 
ness,” we are quite willing to admit, but the business is of such a char- 
acter that both companies and insurers will be brought sometime to 
be sorrowful that it was not smaller. We believe that the Board com- 
panies have no trouble anywhere to get the cream of the business. 
What they reject and what they do not want is plentiful enough, 
Heaven knows, and will run several hundred “ cheap insurance” com- 
panies splendidly, until—they burst up. 

A curious estimate is made by the Cincinnati Commercial of the 
value of property destroyed by fire in the United States. It is based 
not only upon the cases reported day by day in the newspapers all over 
the country but upon a calculation of the vast number of single fires, 
such as of houses and barns, which are occurring all the time and 
which are not reported. The statistician believes that over half a mil- 
lion of dollars worth of property is devoured by the flames daily, or 
over $200,000,000 worth annually. This is the perpetual experience 
and is a standing reminder that a Chicago calamity is not needed to 
warn us that it is not safe to lower the rates. These figures, we have 
reason to believe are substantially correct. 

Another complaint, which in some localities in the West is getting to 
be chronic, is that cities are not rated alike by the National Board. A 
moment’s reflection ought to convince anybody that this action of the 
Board cannot be the result of caprice. There must be a good reason 
for it or the Board could not control the allegiance of its western mem- 
bers a day. In St. Louis, for instance, the tariff is higher than in Cin- 
cinnati. But the experience of underwriters has been that the latter 
manages to get along with comparatively few fires while the great 
Missouri metropolis somehow is very unfortunate. The efficiency of 
the fire department, the adequacy of the water supply, the nature of 
the building material in use: whether largely of wood or brick, and 
other physical considerations contribute to make up the estimate of the 
relative safety of cities, from the underwriter’s standpoint. Any other 
rule would be a tax upon prudence and thrift, and would be at variance 
with the principles governing the laws of hazard. 
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CONTRIBUTED PAPERS. 
ON THE ERRORS OF OBSERVATIONS ON HUMAN 
MORTALITY. 


By S. C. CHANDLER, Jr., Actuary of the Continental Life Insurance 
Company, of New York. 

In the following paper it is my design to notice certain points of 
interest which arise in the employment of the method of least squares 
in the problem of the treatment of mortality observations. As objec- 
tions may be urged, on theoretical grounds, against such employment, 
any one who has not specially examined the subject might mistake the 
force of these objections, and thus be unduly prejudiced against the 
use of this most interesting and important application of the theory of 
probabilities, in questions of this nature. My own opinion is that these 
objections are practically inoperative in the present state of our know- 
ledge of the law of mortality and of our means of observation, and that 
the inaccuracies introduced by the use of this method are so small, 
compared with those to which the results of our observations are liable, 
as to be safely negligible. In other words, the primary assumptions as 
to the probabilities of error from which the principle of least-squares is 
deduced, while not strictly in accordance with the probabilities, calcu- 
lated a prior?, of deviations in observations on the probabilities of liv- 
ing and dying, give results sufficiently near to justify the calculator, 
who is in search of a practical method of treating his observed data, in 
neglecting the distinction. 

The importance of the subject will be appreciated when it is 
remarked that nearly all the modes of adjusting mortality tables that 
have been proposed, involve, in one way or another, the use of the 
arithmetical mean, which is itself merely one application of the prin- 
ciple of least squares. 

I shall endeavor, in what follows, to illustrate the views which I have 
above expressed. And as the subject is, I am constrained to believe, a 
new one to many of the actuarial students in our life insurance com- 
panies, if not to some actuaries themselves, it seems advisable to adopt a 
more elementary style of treatment than would otherwise be necessary. 

In order that the difference between the law of the errors on which 
the method of least squares is based, and that of the deviations from 
the most probable case in mortality questions, shall be clearly under- 
stood, it will be necessary first to give some account of the former. 

The true value of any quantity required to be determined by obser- 
vation could be found, if all sources of error could be avoided or taken 
accurately into account, from a single measurement or observation. 
Experience teaches, however, that repetitions of the observation, even 
if apparently made under the same conditions, give results slightly 
differing from each other. The problem, then, is to find the value 
which is rendered most probable by the observations themselves. Since 
we have no other means of determining the true value of the quantity 
sought, this mos? probable value must be to us the /rve one. 

We have aright to presume, from the above, that every observation 
is subject to some error. Before any observation is made, however, we 
have no reason to assume that the error will be in excess rather than 
in defect. We may accordingly assume that positive and negative 
errors are equally likely. Moreover, we know by experience that large 
errors are less frequent than small ones, and that errors beyond a cer- 
tain magnitude, in a given kind of observations, rarely occur; and also 
that increase of the number of the observations gives presumption of 
increase of accuracy in results. The direct deduction from these re- 
marks is that the probability of an error, (measured by the ratio of the 
number of times it occurs, in a given series of observations, to the 
whole number of errors,) is a function of the error itself; or, represent- 
jng an error by 4, ¢ A will represent its probability. It also follows 
that, as an expression of the hypothesis of the equal probability of 
positive and negative errors, 

9 (+ A)=¢ (—4); 
and finally that 9 A is a maximum for A=0, and that as A increases, 
¢ A decreases, in both directions from the maximum, at first slowly 
and afterwards more rapidly. As we approach the limits above 











mentioned, ¢ A becomes very small, and at the limit, nothing. In the 
determination of the form of the function represented by ¢ A it be- 
comes necessary to extend these limits to infinity, in order to render its 
mathematical expression possible. As the values of » A between the 
limit and infinity are very small indeed, experience shows that the 
errors arising from this assumption are practically inappreciable. The 
subject will be continued in the next number of THE SPECTATOR. 





THE EQUATIONS OF CHANCES. 
By I, W. WARD. 


THE theory of chances enters largely into the valuations of all premiums 
on life, fire and marine insurance. Before we can determine what pre- 
miums must be paid on particular risks we must first ascertain the 
chances that they will become losses, and the chances that they will 
In all initial risks the chances that they will become losses are 
And for this reason the pre- 
Moreover these chances 


not. 
less than the chances that they will not. 
miums are always less than the sum insured. 
fix the rate of premiums on the amount insured. 

Where these rates are fixed according to these chances, and of 
course the amount insured by these rates, by the same rules the value 
of the chances on both sides are equal. That is, the value of the 
chances for the insured to gain the amount insured is equal to the 
value of the chances for the company to gain the premiums paid. 
And this is what we mean by Zhe Eguation of Chances. The 
people often feel and say that the chances in favor of companies are so 
much greater than those in favor of the insured that an insurance con- 
tract is “ too one-sided” for them, and for this and no other reason will 
not insure. And if there was nothing else to look at but naked chances 
as they stand on either side, the contrast is well expressed by the 
phrase “ too one-sided.” 

But when we combine a money consideration with these chances, 
The value of the chances 
Let it be remembered 


the contrast assumes an even-sided form. 
on one side is equal to that on the other side. 
that when a man insures life or property, and the risk becomes a claim, 
the actual amount which he gains-is the face of the policy minus the 
premium he has paid. But where the risk does not become a claim the 
company gains the premium so far as that particular risk is concerned. 

Now suppose the policy is tor $1,000, and the chances that it will be- 
come a claim is expressed by the decimal (.01) one one-hundredth. Then 
the chances that it will not is expressed by the decimal (.99) ninety-nine 
one-hundredths. Now without investigation we say the premium paid 
on the policy is $10. Then the actual sum to be gained in case of 
loss is $9.90. That is what the insured will gain. But if there is no 
loss the company will gain $10. Now the chances for gaining $990 is 
.o1, and the chances for gaining $tois.99. But the .o1 of $990 is $9.90, 
and the .99 of $10 is $9.90; or the value of the chances for gaining 
$990 is $9.90, and the value of the chances for gaining $10 is 9.90. 
Here, then, the value of the chances in favor of the insured are pre- 
cisely the same as the value of the chances in favor of the company. 

If we have a graduated table of mortality giving in separate columns 
the chances for living and for dying each year through the longest 
period of life, we readily find the premiums which must be paid each 
year to insure $1. If only the actual cost for the year is paid, the pre- 
mium will increase from year to year, yet in all cases the values on 
both sides of the contracts will be the same. 

Again the premiums to be paid to insure $1 where only the actual 
cost is paid, is the quotient arising from dividing the chances for dying 
in the year by the chances for living through the year. And the sum 
which the premiums thus obtained will insure, is the quotient arising 
from dividing the chances of living through the year by the chances 
of dying in the year. When adding this sum and the premium thereon 
together, we have the face of the policy to be paid the insured at his death. 

Let us next see if the equation of chances holds good under these 
circumstances. We will now suppose that the chances for living 
through the year are seventy-five one hundredths (.75) and the chances 
for dying are twenty-five one hundredths (.25). By dividing .25 by 
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.75 we have 33% cents, the premium to insure $1. Then say the 
amount to be paid in case a death occurs is $1,000; then the premium 
would be 33% cents multiplied by 1,000, or $333.33%. Now multiply- 
ing this sum by .75, the chances for the company to gain, we have 
$249.99.9, which is the value of these charces. And multiplying $1,000 
by .25, the chances for the insured to gain it, we have $250, which is 
the value of the chances, which only exceeds the other py one-tenth of 
one cent. This difference arises only from the fact that the premium 
will not divide without a remainder. 

It may be proper to state here that these facts and principles hold 
true in all cases where only the cost for the year is paid. But as all 
uniform, annual and limited premiums are the exact equivalent of the 
annual increasing costs, the force of these facts and principles are not 
so obvious. These premiums not only provide for the chances of dying 
in the present year, but also anticipate, in part, the chances for dying 
in a future year. The uniform annual premiums treat the chances for 
dying as if they were uniform through the whole period of life. But 
these ehances are made uniform theoretically for the sake of avoiding 
the inconvenience of paying increasing premiums. 

Keeping this fact before the mind the value of the chances in favor 
of the insured are equal to the value of the chances in favor of the 
company. And by the same reasoning, both parties are on an equality 
even where limited premiums are paid. 

For the sake of a more complete exemplification of our subject we 
now turn to the New Experience rate of mortality, as adjusted and 
published in THE SPECTATOR for February, 1871. Take age 35 to 
45 and suppose the sum insured is $1,000. The net cost on this sum 
last year will be the quotient arising from dividing the chances of dying 
in the year by the chances of living through the year. And the -value 
of the chances for gaining $1,000 will be the product of $1,000 multi- 
plied by the chances of dying in the year; and the value of the chances 
of gaining the premium will be the product of the premium multiplied 
by the chances of living through the year : 


| Value of Chances for| Value of Chances for 


pea ° Sete Net Annual Cost. 
Gaining Premium. Gaining Sum Insured. ’ 


Age. 





-99og2 « $9.17=$9.08 


i senniinn 00908 x $1,coo=$9.08 .00908+ .g9072=$9.17 
36.. .99066* 9.43= 9.34 | .00934* I,COO= 9.34 | .00934+. = 9.43 
37. .99038* 9.7I= 9.62 | .00962x 1,c00o= 9.62 | .00962+ .99038= 9.71 
: eee -QQOIIx 9.98= 9.89 | .00989x 1,000= 9.89 .00989+.g90II= 9.98 
or 98981 * 10.29=10.19 | .OIOIQx I,0C0O=10.1g | .OIOIg+ .9898I1=10.29 
eee e .98956 * 10.55=10.44 O1044x I,000=10.44 .01044+.98956=10.55 
4I.. .98926 x 10.85=10.74 | .01074x I,000=10.74 .01074+ .98926=10.85 
42. 98896 x I1.05=1I1.04 | .O1I04x I,OCOO=II.04 .O1104+ .98896=11.05 
43.. .98859 x I1.54=11.41 OII4Ix I,OOO=II.4I .OTI4I 4 .98859=11.54 
i ctccwecrerers .98815 x 11.98=11.85 | .o1185x 1,000=11.85 .o11854 .98815=11.98 
45.. .98762 x 12.53=12.38.! .01238x 1,c00o=12.38 | .01238+ .98762=12.53 

DAG asc ec cee seecuneeaees. andere denbu eensdiaee $117.80 


It must be observed that the premium derived by dividing the 
chances for death by the chances of living is for $100, which, multiplied 
by 1,000, gives the premium for $1,000, 

It will be noticed that the net annual costs in the last column foot up 
$117.08. This would be a net single premium on the same policy for 
temporary insurance to run II years, as that is the time included in the 
table. If this single premium is divided by the number of years 
included, we have the equivalent, uniform annual premium, $10.64. 
Or if it is divided by a less number of years we have a limited number 
of uniform premiums on the same policy. Let the limited number of 
payments be 6. The $117.08 divided by 6 gives $19.51, the sum which 
must be paid each of the six years. 

With a table of property mortality it would be easy to show that the 
same general facts and principles hold in fire and marine insurance. 
Hence in all cases of insurance, the insured stands on a level with the 
company if the premiums are calculated corréctly. His chances to gain 
the sum insured are worth as much as the companies’ chances to gain 
the premiums paid. A third party wishing to speculate on an insurance 
contract could give no more for the companies’ chances than for the 
chances in favor of the insured. It is, therefore, a mistake to suppose 
an insurance contract is a one-side affair. It is the last objection that 
should be raised against insuring life or property. 





REPORTS. 


NEW YORK FIRE AND MARINE INSURANCE IN 
1872.-REPORT OF SUPERINTENDENT CHAPMAN. 


THE new superintendent of the insurance department of the state of 
New York, the Hon. Orlow W. Chapman, has presented to the legisla- 
ture Part Iv of his annual report. Though a lawyer and legislator of 
experience and reputation, this is the superintendent’s first venture in the 
specialty of insurance, and he frankly confesses at the outset that his 
knowledge of the technicalities of the subject has been acquired too 
recently to justify him in discussing elaborate theories or laying down 
arbitrary rules. This modest preface is caculated to inspire the com- 
munity with the most favorable opinion of his qualifications for the 
position he has assumed, for newly appointed officials, who are con- 
sciously shallow, usually attempt to conceal their defect by an affecta- 
tion of the most comprehensive knowledge of the subject. We have 
no lack of such examples, not only among chiefs of insurance bureaus 
but among officers of companies also. 

With all his reserve, however, the superintendent gives sufficient 
evidence in his report of careful study of the business before him and 
his suggestions are judicious and timely. His observations upon the 
propriety of having examinations of companies conducted by persons 
connected with the department, upon the exclusion of “ furniture and 
supplies”’ from admitted assets and upon the admission of companies 
from other states, will commend themselves to the approval of sound 
underwriters. We have commented elsewhere upon the proposed 
plan for an extra insurance reserve. 

The statistical tables following the report have evidently been pre- 
pared with great care and present at a glance the entire operations of 
the companies doing business in the state during the past year. We 
learn from this source that the aggregate income receipts of the year 
were $53,577,498, and the expenditures $55,773,663. Of the latter 
there were charged to fire losses the enormous sum of $34,707,455; to 
commissions $6,571,311, and to office expenses $3,796,927. The Bos- 
ton disaster is largely responsible for the extra loss account. The fire 
risks in force on the last day of December, 1872, were $5.387,789,445, 
against $4,089,432,621 on the last day of December, 1871. The total 
assets of the companies, Jan. 1, 1873, were $107,450.614. 


STATE OF NEW YORK—INSURANCE oom 
ALBANY, Afril 1, 1873. 


To the Honorable the Legislature of the State of New York: 


The Pe peers has the honor to present the Fourteenth Annual 
Report of the insurance department of the state of New York. 

All that is specifically required by legislative enactment is, a report 
of the names and compensation of the clerks employed by him, 
together with the whole expenses of the department during the year; 
and, also, the arrangement in tabular form, or in abstracts prepared for 
printing, of the information furnished by insurance companies doing 
business in this state. . All that the law requires is herewith presented. 
But, in addition to this, it has been customary to embody in the 
report, such views and suggestions, as familiarity with the whole 
system of insurance, experience in its practical workings, time and 
inclination might prompt. 

The superintendent entered upon his official duties, not until late in 
the year 1872, and without such a full, general or technical knowledge 
as is necessary to a thorough comprehension of the subject of insur- 
ance. The department was found struggling under the labors and 
responsibilities incident to the Boston fire. Companies from other 
states were pressing earnestly and persistently for admission and for 
immediate examination. Then came the annual statements of nearly 
three hundred companies, fire and life, with the correspondence neces- 
sary to reduce them to some degree of uniformity, and the more than 
usual labor of abstracting, tabulating and arranging from them, the 
annual report; and during this time, the re-organization always 
incident to a “change of administration,” was going on in the depart- 
ment, with the cares, responsibilities and other perplexing features 
usually associated therewith. All these, with their burdens and their 
embarrassments, leave the superintendent with no strong desire to 
offer suggestions, which may not be fortified by experience, or to 
advance theories which may possibly be crude. It has seemed best, 
therefore, in the main, to present facts and figures—data, from which 
others can draw their own conclusions, opinions or theories. 
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NEW YORK STATE FIRE AND MARINE COMPANIES. 


At the end of the year 1872 there were one hundred and nine fire 
and marine insurance companies organized under the laws of this 
state, and authorized to do business therein, of which, ninety-three 
were joint-stock fire; seven were mutual fire; three were joint-stock 
marine, and six were mutual marine insurance companies. At the 
close of the previous year there were, reporting to this department, one 
hundred and five New York state fire, and nine New York state marine 
insurance companies. The following tables show the organization of 
new companies in this state, during the year 1872, and from that time 
to the date of this report, their location, capital, date of organization, 
and their total capital; additions to capital, date of such additions, 
and the amount of the same, singly and in gross; reductions in 
capital, date of such reductions, and the single and total amount of 
the same; discontinuance of companies, location, date of organization, 
receivers, capital and total capital withdrawn ; impairments made up, 
location of company, capital, amount of impairment, singly and in 
gross, and percentage of impairment in each case: 


JOINT-STOCK FIRE AND MARINE INSURANCE COMPANIES, ORGANIZED IN 
NEW YORK DURING 1872. 





Date of 
organization 


NAME. Location. Capital. 





Watertown. . 
Herkimer 

New York city.. 
New York city.. 
New York city.. 
New York city.. 
New York city.. 
New York city.. 
New York city.. 
Rochester 

New York city. . 


$250,000 
50,000 
200,000 
I,000,000 
200,000 
200,000 
250,000 
200,000 


March 23, 1872. 
Feb. I, 1872. 
Jan. 29, 1872. 
March 6, 1872. 
April 30, 1872. 
April 3, 1872. 
March 30, 1872. 
Jan. 29, 2872. 
} Feb. 19, 1872. 
Feb. 16, 1872. 
Jan. 1872. 


Black River ins. co 

Farm Buildings Fire ins. co 
Farragut Fire ins. co 
German American ins. co 
Irving ins. co 

Lamar ins. co 

Manhat:an Fire ins. co 
Market ins. co 

New York & Yonkers Fire Ins. Co. 
Rochester German ins. co 
Safeguard Fire ins. co 


Total capital of companies organized during/1872.. 





JomntT-STocK FIRE AND MARINE INSURANCE COMPANIES, ORGANIZED IN 
NEw YORK, FROM JANUARY I, 1873, TO DATE OF THIS REPORT. 








Date of 


NAME. Location. . . . Capital. 
organization, 





Ridgewood ins. co Brooklyn. ...... March 13, 1873. $200,000 








AND MARINE, NEW YORK INSURANCE 


DURING 1872. 


ADDITIONS TO CAPITAL BY FIRE 
COMPANIES 





Jate o —T 
. ce of Capital. Increase. 
Increase. 


Location. 





$500,000 
100,000 
100,000 
50,000 


$1,000,000 
200,000 
200,000 
100,000 


New York.. 
Watertown. . 
Albany 
Herkimer. 


Jan. 2, 1872 
Feb. 1, 1872. 
May 14, 1872 
Apr. 18, 1872. 


Continental ins. co 
Agricultural ins. co 
Commerce ins. co 

Farm Buildings Fire Ins. co. 


Total addition to cap ital 





YORK FIRE AND MARINE INSURANCE 
1873, TO DATE OF REPORT. 


ADDITIONS TO CAPITAL BY NEW 
COMPANIES, FROM JANUARY I, 





Jate o ee 
L vi f Capital. [ncrease. 
Increase. 


Location. 








Exchange Fire ins. co N. Y. city Mar. 21, 1873. $200,010 $50,010 





OF NEW YORK FIRE AND MARINE INSURANCE 


COMPANIES DURING 1872. 


REDUCTIONS IN CAPITAL 





Date of 


d Reduction. 
Reduction. 7 " 


NAME. Location. Capital. 





$50,000 
150,000 
500,000 


$150,000 
250,000 


Apr. 3, 1872. 
Nov. 19, 1872. 
Nov. 20, 1872. 


Capital City ins. co 
Hanover Fire ins. co 
Niagara Fire ins. co 





Total reduction of ca pital during 18/72 











REDUCTIONS IN CAPITAL OF NEW YORK FIRE AND MARINE INSURANCE 
COMPANIES FROM JANUARY I, 1873, TO DATE OF REPORT. 


NAME. Location. Date of Reduction. Capital. | Reduction. 


| 








N. Y. city..| Under special act of the 
legislature, passed 
Feb. 26, 1873 


Arctic Fire ins. co... 


$50,000 
Mercantile Mutual 


ins. co do Feb. 25, 1873 500,000 


Total reducti on of capital since 1872 


NEW YORK FIRE AND MARINE INSURANCE COMPANIES THAT HAVE DIs- 


CONTINUED BUSINESS DURING 1872. 


. , Date of . 
NAME. Location. £ vor te Receiver. Capital. 
Organization. 





Wm. R. Foster. . 
Wm. Mullligan. 
Jarvis Slade..... 


$200,000 
200,000 
500,000 
200,000 
200,000 


N. Y. city. Feb. 6, 1853. 
do April 24, 1857. 
Jan. 5, 1864. 


Corn Exchange ins. co.. 
Humboldt Fire ins. co... 
International ins. co..... do 
Market ins. co do 
Washington Fire ins. co. | do 


Dec. 26, 1871. Geo. B. Satterlee 


Total capital with|\drawn during 1872 


NEW YORK FIRE AND MARINE INSURANCE COMPANIES THAT HAVE MADE 


UP IMPAIRMENTS DURING 1872. 


Percentage 
of impair- 


ment. 


r . a Impair- 
NAME. Location. Capital, J 
ment. 





New York city...) $200,000 | $7 35. 
Watertown 5 52, 25 


Etna ins. co 
Black River ins. co 
Captal Ciry ins. co 
Continental ins. co........ New York city... 
Germania Fire ins. co do 

Lamar ins. co.... . do 
Lorillard ins. co do 
National Fire ins. co do 

N. Y. & Yonkers Fire ins. co. do 
Standard Fire ins. co do 

Star Fire ins. co..... do 
Tradesmens Fire ins. co 


888888888888 


Total impairment made|up 


NEW YORK FIRE AND MARINE INSURANCE COMPANIES THAT HAVE MADE 


UP IMPAIRMENTS FROM JANUARY I TO DATE OF REPORT. 


Percentage 


of impair- 


ment. 


Impair- 


Location. 
ment, 


c apital. 








20.00 
70.00 
40.00 
35.00 
50.00 
50.00 
40.00 
60.00 


$40,000 
140,CCO 
81,600 
70,0CO 
ICO0,000 
75,000 
80,000 
180,000 


$766,600 


$200,000 
200,000 
204,000 
200,000 
200,0CO 


Arctic Fire ins. co New York city... 
Commerce Fire ins. co do 
Firemens ins. co do 
Guardian Fire ins. co do 
Hoffman Fire ins. co do 
Hope Fire ins. co do 150,000 
Irving Fire ins. co do ..+| 200,000 
Republic Fire ins. co do ‘ 300,C00 





Total impairment made up in since 1872... ........... 


From these tables it appears that, from January 1, 1872, to the date 
of this report, there have been added to the insurance capital of fire 
and marine companies organized in our own state, $3,850,000. If to 
this be added the capital that has been raised to make up impairments, 
we find the total amount of new capital invested in the fire and 
marine insurance business in New York, during the time specified, to 
be $6,054,110. The reduction in insurance capital by companies of 
the same class, and during the same time, has been $2,550,000. The 
tables usually accompanying the annual report will be found annexed, 
but, as they are not at this writing made up, deductions therefrom 
cannot be presented here, but reference is respectfully made thereto, 
for more specific information. 


FIRE, FIRE-MARINE AND MARINE COMPANIES OF OTHER STATES 
AYD COUNTRIES. 


At the close of the year 1872, there were seventy-two fire, fire- 
marine and marine insurance companies of other states and countries 
reporting to this department, and although there had been many 
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changes, the total number was the same, as at the close of the previ- 
ous year. The following tables show the names of such companies, 
admitted to transact business in this state during the year, and to the 
date of this report, the date of their admission and their capital, with 
the total capital ; the companies which have not reuewed for 1873, and 
their capital singly and in gross. A list of the attorneys resident of 
this state, appointed by such companies upon whom process can be 
served, with their address, will be found annexed, for the convenience 
of the legal profession. 


FIRE, FIRE-MARINE AND MARINE INSURANCE COMPANIES OF OTHER STATES 
AND COUNTRIES ADMITTED TO TRANSACT BUSINESS IN NEW YORK DURING 
1872. 








! 
. : Date o | . 
NAME. Location. adn s | Capital. 
} | 
oe | 
American Mutual insurance co.....| Newark, N. J....| Dec. 13;1872.| None. 
Armenia insurance CO.......+---0+- Pittsburgh, Pa...| Nov. 25,1872 | $250,000 
Atlantic Fire and Marine ins. co....| Providence, R.I..| May 2, 1872.| 200,000 
Bangor insurance CO............-- Bangor, Me..... | Oct. 1,1872.| 200,000 
Brewers Fire insurance co ........ Milwaukee, Miss.) May 22, 1872.| 200,000 
City IMSULANCSS CO;......00.cceceees Providence, R. I.| June 25, 1872.| 100,000 
Connecticut Fire insurance co...... Hartford, Conn..| Jan. 17,1872.) 500,000 
Farmers Mutual insurance co...... eg ee Mar. 14,1872.| | None. 
Faneuil Hall insurance co.......... Boston, Mass....| May 2, 1872.) 20€ ,000 
Five ASMICIOUOR, «0 0006050000055 Philadelphia, Pa.| Nov. 18, 1872 | 500,000 
Guardian Fire and Life assur. co...| London, Eng....| Sept-24,1872.} 4,840,000 
Lancashire insurance CO........... Manchester, Eng.| June 24, 1872 3,536,588 
London assurance corporation..... London, Eng....} June 15,1872.! 6,025,161 
Mercantile insurance co........ .+.| Cleveland, Ohio..| Feb. 3, 1872.) 200,000 
Mercantile Marine insurance co....| Boston, Mass....| Apr. 25, 1872.| 300,000 
Meriden Fire insurance co......... Meriden, Conn..| June 7, 1872.) 200,000 
National Fire insurance co........ Hartford, Conn..} Jan. 2,1872.| 500,000 
National Fire and Marine ins. co..| Philadelphia, Pa.| July 8, 1872.| 300;000 
North Missouri insurance co....... Macon, Mo...... | Apr. 16, 1872.| 350,000 
Northwestern Naticnal ins. co..... Milwaukee, Wis..| Sept. 28, 1872.| 235,006 
Orient insurance co...............- Hartford, Conn..| Jan. 3, 1872 500,000 
Peoples insurance co.............:| Newark, N.J....| Apr. 12,1872. 200,000 
Providence Washington ins cc Providence, R. I.| June 7, 1872 200,000 
St. Joseph Fire and Marine ins co.| St. Joseph, Mo..| Dec. 6, 1872.| 200,090 
St. Paul Fire and Marine ins co....| St. Paul, Minn...| Jan. 30, 1872.! 400,000 
State INSUIETICE CO.......6. ces ccsesss Hannibal, Mo...} Feb. 13, 1872.! 210,006 
Swiss Lloyd Transport ins. co......| Winterthur, Swit.} Apr. 12, 1872 200,000 
Switzerland insurance co.......... Zurich, Switzerl'd) June 17, 1872. 190,000 
Total capital of companies admitted during |1872.......... $20, 737,055 


FIRE, FIRE-MARINE AND MARINE INSURANCE COMPANIES OF OTHER STATES 
AND COUNTRIES ADMITTED TO TRANSACT BUSINESS IN NEW YORK, FROM 
JANUARY I, 1873, TO DATE OF REPORT. 











i 4 
NAME. Location. ey Capital. 

Allemannia Fire insurance co...... Pittsburgh, Pa... Mar. 5, 1873 $150,000 
ReIOE SRSUPNROE GO. . os 5 < dinvaw<. ceo Boston, Mass.... Jan. 29, 1873. 200,000 
Factors and Traders insurance co..| New Orleans, La. Mar. 11,1873.' 1,100,000 
Manufacturers F. and M. ins. co... Boston, Mass....| Jan. 29, 1873. 500,000 
Merchants Marine insurance co....| Bangor, Me...... Mar. 20, 1873 150,000 
Mississippi Valley insurance co....| Memphis, Tenn... Feb. 24,1872. 293,500 
North American insurance co...... Boston, Mass....' Jan. 29, 1873. 200,000 
Peoples Fire insurance co,......... Trenton, N.J....| Mar. 8, 1873. 200,000 
Prescott insurance CO.............. Boston, Mass....| Feb. 13, 1873 | 200,000 
Roger Williams insurance co...... Providence, R. I., Jan. 20, 1873. 200,000 
Scottish Commercial insurance co.. Glasgow, Scot....| Jan. 17,1873 387,200 
Virginia Fire and Marine ins co....; Richmond, Va...)} Feb. 25, 1873 200,000 

Total capital of companies admitted since 1872)...........--- $3,780,700 


FIRE, FIRE-MARINE AND MARINE INSURANCE COMPANIES OF OTHER STATES 
NOT RENEWED FOR 1873. 











NAME. Location. | Capital. 
American Plate Glass and Fire insurance co....| Jersey city, N. J... $250,000 
ey me ..-..| Cincinnati, Ohio... 1,000,000 
Bay State Fire insurance co ............0-eee0 Worcester, Mass.. 290,000 
BOSD IADRNNE OG. 5. fier n 4s cicbnewineccweuvk Boston, Mass......! 300,000 
SOT CUI. sic vc fcennxicespebeons Bangor, Me....... 225,000 
SOt Fide MGRABOS CBs. 560s cp ocesnigwisncess | Boston, Mass...... 300,009 
Exchange insurance CO0......-..-seccessecccecs | Boston, Mass...... 200,000 
Franklin Fire insurance Co..........0.eeeeeee0% | Boston, Mass...... 300,000 . 
Farmers Mutual Fire insurance co....... everuse eee 200,000 
Howard Fire insurance CO............2s0008: .| Boston, Mass...... 200,000 
Lawrence Fire insurance CO...........eceeeeees | Boston, Mass...... 250,000 
Manufacturers insurance CO.........seeeeeeeees Boston, Mass...... 400,000 
Merchants insurance’ CO. ........e.seceeececees Boston, Mass...... 500,000 
Merchants Mutual Marine insurance co........ | San Francisco, Cal. 500,000 
Mutual Benefit Fire insurance co...... Covcccdcch ONOR, DERE... sc 200,000 


National insurance co....... er eS ae occcese} Bangor, Me. ...... 200,000 





FIRE, FIRE-MARINE AND MARINE INSURANCE COMPANIES OF OTHER STATES 
NOT RENEWED FOR 1873—Continued. 





NAME. Location. Capital. 
ee Pe Boston, Mass...... 300,000 
North American Fire insurance co............. Boston, Mass...... 200,000 
Peoples Fire insurance C0.........0c.ssccessees Worcester, Mass. .| 400,000 
Prescott Fire and Marine insurance co.......... Boston, Mass...... 200 000 
Shoe and Leather Dealers F. and M. ins. co....' Boston, Mass...... 200,000 
“TES TRGMOS GO i.e 6.565.050 ssvccecenes eres Cincinnati, Ohio... 500,000 
RE SE WR i. ocon cain csaeraneanseeces San Francisco, Cal. 750,C00 
Washington insurance CO...........eeeeeeeeees | Boston, Mags...... 300,000 

| —— 
Total capital of companies withdrawn... | Seen des cesinchawe bee $8,075,000 





ADMISSION OF COMPANIES FROM OTHER STATES. 


Since entering actively upon his official duties, no company from 
another state has been admitted by the superintendent to transact 
business in this state, until it has been subjected to a searching exam- 
ination at its home office, either by this department, or by the insurance 
commissioner or superintendent of the state in which the company was 
organized. It is believed, that such a course will tend to the best 
interests of those desiring insurance, and likewise to the party insuring. 
No solvent company, surely, can object to an examination, the result 
of which will be a certificate of soundness. If the company be insol- 
vent, worthless or even doubtful, it should not be admitted to do busi- 
ness here. Asa result of these examinations, some compazies have 
been admitted, while others have been denied admission, until the 
have changed the nature of their assets to conform to the New Yor 
standard. 

EXAMINATIONS, 


The system adopted by the department, of making all examinations 
by persons connected therewith, is believed to be correct. A system 
that proceeds upon the theory that the examined company must pay to 
a third party who has no official connection with the department, what- 
ever he sees fit to demand for such examination, must be inherently 
defective. The interest of the examiner and of the examined, alike con- 
spire to a favorable report, and are alike adverse to that of the depart- 
ment and the insured. Evil reports and evil results are the necessa 
concomitants of such a system. While, therefore, it is insisted that all 
examinations should be made by persons connected with the depart- 
ment, it is believed that there is another danger to be guarded against 
—that arising from haste or want of skill. The detriment to public 
interests, following an unskillful or incomplete examination is, or may 
be, fraught with hardly less evil than in the former case. To be of 
utility, investigations into the affairs of a company should be thorough, 
searching and exhaustive. Many examinations demand the very high- 
est order of actuarial talent, aided by that of a skilled accountant, 
familiar with all the intricacies, real or simulated, of both bookkeeping 
and insurance. It is idle to urge that such talent can be found filling 
mere clerkships in a state department. It is equally idle to say that a 
superintendent or his deputy, even conceding to them all needed experi- 
ence and ability, can alone attend to all such cases. One must be daily 
at his office to perform imperative official duties. The other, alone, no 
matter what may be his ability, cannot meet a fraction of the calls 
arising out of an emergency like that of the Boston or the Chicago fire. 
Nor can any one man, unaided and alone, thoroughly and properly, 
make such examinations as are necessary, of the larger life companies 
doing business in our state. From this comes the necessity for employ- 
ing occasionally outside skilled talent. The point made here is, that 
this talent should be attached to, paid by, and responsible to the 
department, and that whatever charge is made to the company for its 
examination, should be first approved by the superintendent, and then, 
like any other bill against the state, audited by the comptroller. 


BLANKS FOR STATEMENTS. 


The form used in obtaining the company’s returns was that adopted 
by the National Insurance Convention. It being used by most of the 
other-state insurance departments, it seemed best to accept it in the 
interest of uniformity. Once adopted, the same interest required that 
it should be followed. This, it is believed, has been done, except in 
the single particular of the balance sheet. To have insisted upon this, 
it was soon found, would have involved the department in a prolonged 
and explanatory correspondence, which, in its results, would have been 
practically worthless. The biank did not recognize furniture and sup- 
plies as an asset, and on this account, it is presumed, many of the com- 
panies did not return either. Some, however, returned one, and some 
both. It is not denied but furniture is an asset of some value, but it 
hardly seemed equal and exact justice to allow as an asset to some 
companies because they happened to return it, an item which other 
companies had not returned, because they had been led to believe by 
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the blank, that it would not be allowed. While this will serve to 
explain the entry of this item as an “ unadmitted asset ’’ in the appended 
abstracts, it is submitted, that having been rejected this year, it would 
be in the interest of financial soundness if in the future it be classed 
under the head of assets unadmitied by this department. Concede 
furniture to be an asset of some value, it is still a value so variable and 
withal so difficult to verify ; it is a property so easily incumbered, and 
out of which so little can usually be realized on a forced sale, in a time 
of disaster, that prudence would prompt its rejection. Something of 
what has been written applies to other items printed in the abstracts 
as “unadmitted assets.”’ It is believed that no company will find any 
other credited as an asset, with any item denied to itself. There has 
been an earnest effort to apply the same rule precisely to every case. 


BOSTON FIRE, 


On the evening of the ninth day of November, 1872, in Boston, com- 
menced another of those sweeping conflagrations so crushing to insur- 
ance interests. In the short space of thirty-six hours, property variously 
estimated at from $80,000,000 to $100,000,000, was swepi out of exist- 
ence. Of this, insurance companies were called upon to pay the enor- 
mous sum of nearly $56,000,000, about $7,000,000 of which fell upon 
New York state companies alone. The blow was a staggering one. 
Under it, some companies were unable to recover, but the vast major- 
ity in this state exhibited a recuperative energy that is almost unpar- 
alleled. The highest praise is due to those stockholders who, by their 
pluck, and to those officers who, by their energy and ability, so quickly 
cleared away the wreck, and out of disaster gathered the elements of 
a new hope. Very promptly, the acting superintendent of this depart- 
ment, Hon. George B. Church, opened correspondence with the various 
departments of other states, suggesting that each take upon itself the 
burden and the responsibility of examining into the solvency and con- 
dition of the companies organized in its own state, and that thereafter, 
at the earliest possible moment, reports be exchanged. Thus, each 
supervising officer would have a narrower field of observation, and, in 
consequence thereof, could make his investigations more thorough and 
complete, besides relieving the companies from the annoyance of 
repeated examinations by the officers of various states. The sugges- 
tion was favorably received, and was very generally adopted. It is 
believed that this judicious action led to a more specific and general 
comprehension of the extent of the disaster and its influence upon the 
companies, and tended to harmony of action, accuracy of information, 
and to a much more general and thorough understanding of the effect of 
the fire upon insurance interests, than could have been otherwise obtained, 


EXTRA INSURANCE RESERVE. 


The occurrence of two such disastrous conflagrations, within so short 
a period, as at Chicago and Boston, turned the attention of thoughtful 
underwriters to this question : Is there not some feasible plan, whereby 
the insured can be made safe and companies strong? This became 
almost a vital question to insurance interests. Capital would not insure 
unless it could be made profitable ; and the insured would cease to pay 
for policies that gave no security. It was observed, that while com- 
panies with alacrity made up their impairment after Chicago, they 
found it by no means “a labor of love,” after Boston to doso. A 
stringency in the money market increased the difficulty, it is true, but 
underlying all, was the very natural and very keen sensitiveness of 
capital, after two such disastrous experiences. And yet, but one link 
unites policyholder and stockholder—self-interest. The policyholder 
will pay high premiums forsafety ; the stockholder will furnish any 
amount of capital for high premiums. Safety toone is success to the 
other. Whatever plan, then, will strengthen a company in its capacity to 
meet sudden and enormous losses, that plan it is wisest for the com- 

ny to adopt; for, with the policyholder’s security comes the stock- 
holder's profit, 

In this view, the importance of scattering risks, so as not to make 
the whole capital of a company contingent ‘upon a single sweeping 
conflagration, can hardly be over-estimated. But the seductive temp- 
tation of high rates and large lines, is often found to be too strong for 
both agent and company. Hence, while every insurance officer will 
concede that risks ought to be scattered, but few companies succeed in 
doing it to the attainment of safety. The importance of securing an 
extra insurance reserve fund, is always confessed, and stockholders are 
often urged, to set aside a portion of their profits, to create such a fund. 
The idea is a good one, but the practical difficulty with it is, the very 
natural desire of the stockholder to have the present benefit of his 
dividend. It is useless to urge the average insurance stockholder to 
accept seven per cent upon his money, when it has earned him say, 
twenty-one per cent. Especially is this so, if he has once or twice 

assed through the experience of accepting the seven, leaving the 
ourteen with the company to form an extra insurance reserve, and 
suddenly found not only his fourteen per cent gone, but his capital 
with it. His very natural thought is, if { had taken my fourteen per 
cent, I should at least have been that better off. After one or two like 
experiences, such as many a man had after New York in 1835, Port- 











land in 1866, Chicago in 1871, and Boston in 1872, the stockholder is 
not readily coaxed into leaving his dividend with the company for the 
purpose of creating a reserve. Hence, for a superintendent to urge 
the importance of having a large surplus to meet emergencies, is 
believed to be of no avail. The stockholder’s experience is better to 
him than departmental advice. 

Other theories have often been suggested, but after all, the question 
still remains: Is there not some feasible plan, whereby the insured can 
be made safe, and companies can be made strong? The difficulty in 
answering this question it seems, lies with the stockholder, not with 
the policyholder. The latter is willing to pay for security ; the former 
is the one to be satisfied. No plan that fails to recognise this fact, 
will answer the requirements. Among the plans suggested, let the 
following be considered : Suppose the stockholder be assured in some 
form, that if he will leave that fourteen per cent with the company, 
every year, to help make up an extra insurance reserve, till it shall 
equal or double his stock, he shall be guaranteed that, say two-fifths 
of this reserved fund shall not be subject to destruction by any single 
fire. Does not the stockholder perceive herein, numerous inducements 
for setting aside a portion of his dividend, beyond any which he now 
has? A moment’s reflection, will suggest many to his mind. They 
need not be here specified. And does not the policyholder, at the 
same time, get more security than he would otherwise have? May 
there not be herein elements of success to stockholders, and at the 
same time elements of safety to policyholders? Certainly, after a few 
years, with ordinary fortune and an honest administration, this would 
seem to be so. 

If, now, a law should be passed, properly guarded, practically cover- 
ing this ground, thus securing to the stockholder such a guarantee, and 
at the same time properly protecting the policyholder, might it not bea 
wise one? In the absence of any better plan, might it not be safe to 
try this? A law embracing some of these features has been sub- 
mitted to the legislature, not compulsory, but optional with any com- 
pany to adopt or reject its provisions. Let it be freely amended, care- 
fully guarded and thoroughly perfected. Should it be passed, of 
course, if no company adopts it, it can dono harm; if any company 
adopts it, the experiment can be tried. The superintendent presents 
this, not as any pet theory of his own. He has none such. It is sim- 
ply presented for consideration, for criticism and for comment; pre- 
sented by no means as the only possible plan, or even as the best plan, 
but only asa plan. If rejected as of no value, its discussion may elu- 
cidate something of much value. 


CONCLUSION. 


Errors are unavoidable. It is believed, however, that although there 
are doubtless some, perhaps many, to be found in the subsequent 
pages, still, there is none so important, that it will not find an excuse, 
in a desire to present early information, and in the fact that, to some 
extent, new and unskilled hands have had the work in charge. 

The subject of life insurance will be taken up in Part II., of this 
report. ORLOW W. CHAPMAN, Superintendent. 





SEVENTH ANNUAL MEETING OF THE NATIONAL 
BOARD OF FIRE UNDERWRITERS. 

THE seventh annual meeting of this organization was held on the 23d 

of April at 11 o’clock A. M., the president, Mr. Henry A. Oakley, in 

the chair. In consequence of the illness of the secretary, Mr. Samuel 

P. Blagden, of the North British and Mercantile, was chosen temporary 

secretary. 

At the roll call a large number of companies were found to be rep- 
resented. Other members appeared in the hall subsequently. Several 
companies not belonging to the national board were also represented 
by their officers to whom the courtesies of the floor were extended. 

The annual report of the treasurer was read. The receipts for the 
year were $28,919.72 ; total expenditures, $27,682.35; cash on hand, 
$5,487.02. The following were the items of expenditures: Salaries, 
$11,827.36; printing and stationery, $5,367.83 ;- postage and telegraph- 
ing, $958.78; rent and office expenses, $3,379.63; state board expen- 
ses, $4,248.74; traveling expenses, $1,800.01; W. H. Post, late clerk 
of the board, $100; total, $27,682.35. 


THE PRESIDENT’S ADDRESS. 
The president, Mr. Oakley, then read his annual address, from which 
the following extracts are made. 
Gentlemen of the National Board of Fire Underwriters: 
Following the precedent of former years, 1 propose to ask your at- 
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tention to a retrospect of the past year, the seventh of the existence of 
this board, and a marked one in its history, as well as in that of fire 
insurance. We came together a year ago, spurred on by the great cal- 
amity of the previous October, with a determination to reorganize and 
to seek to recover by a readjustment of rates and a return to sound 
practices in underwriting, some of the lost ground of the two previous 
years’ inactivity. We realized fully that our failure in former times was 
mainly due to the fact that we had allowed personal interests and pro- 
fessional jealousies to interfere with the common welfare, and we resolved 
to have faith not only in the justice of our cause, but in each other. 

This faith, | am glad to say, still exists, and the experience of the past 
year has shown how easy it will be to perpetuate it, if the future of our 
operations be conducted on the same honorable principles. We have 
demonstrated our ability to maintain a harmonious board, and to present 
a united front against the strong tide of demoralization which had set in. 

One of the first duties devolving upon the executive committee was 
the selection of a general agent to fill the responsible office created by 
your action, and I feel that I speak the sentiments of every one of the 
gentlemen of that committee, when I say that to the tact, discretion, 
intelligence and untiring activity of Mr. Thomas H. Montgomery, who 
has filled that position for nearly a year, are due, in a great measure, 
the great progress and success that has attended the operations of the 
board. His position is one of great difficulty and delicacy, and the 
board can congratulate themselves in the possession of an officer who, 
while he has fully upheld its dignity, has at the same time secured the 
confidence of both managers and agents, with whom he has been 
brought in contact. 

I shall have something to say further in regard to rates, but I must 
say here that the wisdom of our movement of last April was never 
more apparent than when the new calamity of the Boston fire overtook 
us in November last, for it had already secured to the companies in the 
advance made, a partial replenishment of their exhausted treasuries, 
and enabled them the better to meet the new misfortune. It also ena- 
bled the board, with its perfected machinery, to secure the second and 
more clecided advance then ordered throughout the United States, with 
but little difficulty. Had we no other result than this to show as the 
work of the year, we should be content, but we feel that we have cause 
for congratulation in the harmony and concert of action which prevails 
generally throughout the country, not only among companies but 
among local and supervising agents ; also that the jealousies and dis- 
sensions among employees as well as managers have given place to 
hearty co-operation and earnest support of mutual interests; that 
state and local board organizations have been made such effective aux- 
iliaries to the central organization, and that agents and public, through 
the medium of schedule and minimum tariffs, have been educated to a 
better appreciation of the hazards which enter into risks as well as the 
rate due companies for granting them protection. All of this shows 
work well begun, and gives us hope for the future. 


STATE BOARDS AND AUXILIARY ASSOCIATIONS. 


I have referred to the fact that in carrying out the decrees of the 
executive committee, the board have received most valuable assistance 
from the state boards and other auxiliary associations. These are now 
in active operation in thirty-one states, well organized, and officered in 
the main by men thoroughly imbued with the importance and earnest- 
ness of the mission of the national board, and are working harmoniously 
in its interests. The states are each divided into districts, each district 
being under the control of a committee of visitation. The first associa- 
tion that was formed was anterior to the Chicago fire, and dates back 
to February, 1871, and grew out of the necessities for conference, which 
special agents having state supervision found. to exist. This associa- 
tion was called the “ Association of the Northwest,” and in the pre- 
amble to the constitution are these words: 

“ Recognizing our position as subordinates, disclaiming any invasion 
of the jurisdiction of our superiors, and attempting only such action as 
legitimately comes within the scope of our delegated authority.” 

_ Formed on such a basis, it was, until March, 1272, the. only organ- 
ized body of this valuable class of our fellow-workers, and after our 
reorganization, it amended its constitution, so as to become an auxiliary 
to the national board, and as such has rendered efficient service. The 
state boards were organized in the order and at the dates named below : 


March 20, 1872.......060.0000: ii dosesnscctueraqueincses at Columbus. 

Ree RE a at Detroit. 

oe Se, Ue nn EOE CO at Detroit. 

eee Re ee aaa VERN stv isacncnsuavt at Louisville. 

July to, rer ee es oe Oe ee at Harrisburg. 

oe -.  csecenenoe Wisconsin and Minnesota....at Harrisburg. 

RR UR BRR es. POO Tn wcchunnbedsnd ones at Syracuse. 

July 24, ee eee Iowa and Nebraska..........at Des Moines, Ia. 

me 6 * .cdesctiestanl de MEE TT rE ee at Newark. 

ee Me  araaees iw biau New England Association....at Springfield, Mass. 

aug. ia EE es Missouri and Kansas......... at Kansas city, Mo. 

On. 17, Re ea hat TSE at Chicago. 

Feb, 16, a 9s SS 0ee awe oues Southern Association......... at Atlanta, Ga. 
WO WR viliscvacous WNL 5 ie anck> was Weotcee te ai Richmond. 





* The first one to adopt a tariff. 








From most of these auxiliary boards we have the report of their 
operations. They will be found full of interest to underwriters, and 
are appended to the general agent’s report as a part of the history of 
the past year. It is my opinion that in these auxiliaries lies one of the 
chief elements of the success of the national board, and their method 
of operation needs the careful consideration of the board at this meet- 
ing if we wish to make them more efficient and useful in our future 
operations. A better distribution cf labor, and a plan for providing for 
the needful expenses of these associations must be adopted. From the 
peculiar character of their work, it is felt that a just claim exists upon 
the general treasury in their behalf. The expenses of the past year 
have been variously met—by individual subscriptions—by assessments 
upon companies—and by the national board. A plan should be adopted 
that will be equitable to all who are benefitted by their operations. I 
desire at this time, in behalf of the national board, to publicly thank 
the state auxiliaries for the very efficient help they have rendered dur- 
ing the past year, and for the unselfish efforts and labor on the part of 
their members for the general good. The benefits of the reforms they 
have instituted in many of the fields covered by our operations, we are 
now daily realizing. 

LOCAL BOARDS, 

When the board determined at its annual meeting in the month of 
April last, to confide to the local boards of the country the responsi- 
bility of making rates by which they were to be governed, a survey of 
the field by the executive committee, and its then newly-appointed gen- 
eral agent, showed that there were but a very limited number that 
could be entrusted at once with this responsible duty, not over fifty in 
the whole country being in such a state of organization as to be imme- 
diately available. Our whole energies were promptly devoted to the 
formation of these in all the leading cities and towns of the country. 
We found the task easier in the smaller communities, and an estimate 
can be formed of the amount of labor accomplished when it is stated 
that there are now in active and efficient operation no less than 800 
local boards, comprising in their limits 1,976 places, with a constituency 
of 7,823 agents, This great result is due principally to the earnest and 
energetic manner in which the companies required their agents to assist 
in their formation, and to live up to all rules and regulations adopted. 
In the early formation of these boards, many rules crept into their 
constitution and by-laws, which were really detrimental to the true 
interests of both companies and agents, and the executive committee 
found it necessary to prescribe a form of constitution and by-laws which 
has been substituted for those previously in use by a large majority of 
the local boards in the country. Now, all this has not been done with- 
out great opposition from both local companies and agents. It has 
been said with much truth “that agents are what companies make 
them,” and we have had full exemplification of the widespread demor- 
alization which had seized upon the business, by the determined oppo- 
sition to any organization or system of rates made by agents who had 
too long been indulged by their companies in their own methods of 
business ; and we feel it our duty to say here, that more annoyance 
was caused to your officers and hindrance to the operations of the board 
by agents than by the combined opposition of local companies and the 
public; for the public were frequently more ready to pay the advance 
in rates than the agents were to impose them. This crisis in our affairs 
is happ‘ly now past, and while we have a word of condemnation for 
those few who sought under the influence of narrow prejudice and for 
selfish ends to oppose us, we have a hearty word of commendation for 
that great mass of agents who felt it their privilege to assist their com- 
panies in the very needful measures of reform that had been instituted. 
You will learn from Mr. Montgomery’s report the general working of 
this large body in whom the national board have so lively an interest. 
If I may be pardoned in making a suggestion, which by the experience 
of the past year has forced upon me, I would recommend to companies 
the disassociation of local and supervising agency interests. It cannot 
but be that the latter class are influenced unfavorably in their judgment 
by pending contingent interests. There is much yet to be done by the 
members of this board to make the local boards of the country the use- 
ful and reliable auxiliaries that we ought to have. Since the executive 
committee adopted the plan of supervising them by special agents of 
the national board, not connected with any company, most happy 
results have followed in places where it had heretofore seemed to & 
impossible to reconcile difficulties. 

The prompt compliance by companies with the demands that have 
been made by us upon them after this careful supervision, has made our 
task easier. Itis my opinion that a further extension of this kind 
of supervision will be promotive of great practical good, and I would 
recommend its extension to other parts of the country not so covered, 
and the employment of other judicious supervisors under the direction 
of your general agent. The question of the additional expense would, 
I think, be more than balanced by the beneficial results. Itis a subject 
of congratulation to us all, that among so large a number of local 
boards, the number of cases of members who required to be dis- 
ciplined have been so few, only about sixty convictions having been 
had during the past year, resulting in the rémoval of about thirty 
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agents. This record is an honorable one for the agents as a body, 
more especially so as many of them were such unwilling members of 
these associations, and shows a higher degree of discipline than we 
had a right to expect, as the result of a single year’s effort. We would 
call attention, however, to one point where we think the companies 
can materially advance the interests of local boards. We are all aware 
that agents write to their companies complaining letters in regard to 
the situation of things in their locality, more often taking counsel of 
their fears, or being deceived by designing persons. If such letters 
were at once sent to the general agent’s office, an explanation can 
almost invariably be had, and if evils do really exist, it gives him the 
opportunity of at once applying the correction. 





RATES. | 


We come now to the consideration of one of the most important 
topics connected with our operations—the subject of “rates.’’ Three 
years of demoralization of rates had made the task set your executive 
committee at the last annual meeting one of great difficulty. The 
spasmodic advance after Chicago, in October, 1871, had passed away, 
and, at the time of our annual meeting last year, the average rate had 
settled down to about what it had been during the early part of the 
previous year. This we all felt and knew was entirely inadequate, and 
a large and decided advance was vital to the business of fire insurance 
in this country. How to secure this without exciting too strenuous 
opposition was the delicate task to be solved, A sense of the justice 
of our demand and a determination to secure proper compensation for 
the risks we assumed was the result arrived at, and when the fiat 
went forth that rates were to be advanced at least 50 per cent, or busi- 
ness declined, it was met with good feeling on the part of the public, | 
and cheerfully acquiesced in, for they had been learning the truth of 
the saying, that the safety of insurance was not alone in capital, but 
depended largely upon adequate rates. As has been well said in the 
report made in 1850, by Mr. Phillips, to which I shall hereafter allude: 

“‘ All reasonable men are willing to pay premiums for the insurance 
of their property that will be sufficient to meet the losses, and yield the 
companies a fair compensation for the hazards to which their capital 
is exposed. As for those who are not willing to sustain such com- 
panies, they will have no difficulty in getting their insurance with 
mutual or other companies without capital, or they may establish com- 

anies of their own, that may run the race, and come to the end that 

as usually terminated the career of companies doing business for 
insufficient premiums. Some of these, who only look at the surface of 
things, may say that our consultation together to avert impending ruin 
is a combination to establish a monopoly. They do not perceive there 
cannot be a monopoly when there is no obstacle in the way of com- 
petition—that exorbitant premiums would defeat the object by raising 
up such competition. Rates of premium that are sufficient to meet 
the aggregate amount of losses can only be ascertained by the experi- 
ence of many years, not the experience of one company, but the 
experience of all the companies. There is no other safe guide for the 
transaction of business.” 

The further advance ordered by the board in November, 1872, has 
also been made, and to-day the rates of premium are for the first time | 
in many years nearly commensurate with the hazards of the business. 
I say nearly, because they have not as yet been thoroughly adjusted to 
the diverse localities covered by the board. In order to secure greater | 
equity in rates, the executive committee, in September last, put forth a | 
schedule of rates applicable mainly to stores and business risks. It 
has met with great favor, and wherever adopted, as in the cities of | 

| 
| 


Buffalo, Toledo, Evansville, and others, has led to excellent results, 
discriminating as it always does in favor of the better class of insur- 
able property. The New York schedule, better adapted to the rating | 
of large cities, like Philadelphia, Boston, Chicago, or St. Louis, is in | 
full operation in that city, and by its judicious charges for deficiencies 
in buildings, is doing almost as much towards securing desirable struc- | 
tures for insurance as a law regulating their construction. We most 
cordially commend this schedule system to all large and growing 
towns, being certain that under it much of the complaint which is sure 
to follow an advance of rates is met when it is shown that all good 
buildings can still be insured at moderate rates. I would mention that 
under the New York standard, there are buildings, that with their | 
stocks are rated as low as 45 cents, while the average through the city 
on business risks is from 90 to 100. cents. 
The results of business since the establishment of the last advance | 
have not been so favorable as to create any misgivings that the rates 
were too high ; on the contrary, I fear they are not yet high enough. 
It is true that there is a class of companies who seem to think that 
their career at low rates is likely to prove an exception to the result 
that has overtaken all who have sought to obtain business at less 
than tariff rates. It is not our province to quarrel with them, we 
merely point to the record of over sixty years’ experience as an 
answer to their pretensions. That the advanced rates are vital to 
the solvency of insurance capital is self-evident, and any one who | 
seeks to deny the necessity of them is an enemy to the public weal, | 








for he is seeking to impose upon the public a false sense of security 
which the results of all these years do not warrant. As has been well 
said. recently by one of the insurance journals,* “It is safe to say 
that every agency company doing a ‘cheap’ business was ruined by 
the Chicago or Boston fires, and that policyholders of the penny-wise 
and pound-foolish description found their investments had been the 
costliest they had ever made. If then the past is but a record of 
failures, growing out of the insufficiency of accumulated assets to 
meet extraordinary demands, it is the height of fool-hardiness in 
underwriters and insurants to attempt to breast the storms of the 
future without a radical change of policy.” 


LEGISLATION AND TAXATION. 


One of the most important matters that should engage our attention 
is proper and decided action upon the position to be assumed by the 
insurance companies of this country in the matter of the unjust and 
discriminating legislation and taxation which almost every state seeks 
to impose upon the companies of other states. Heretofore our action 
has been spasmodic rather than otherwise, but whenever we have 
united heartily in opposition to an oppressive law, we have been suc- 
cessful in preventing its passage. And it becomes more important that 
we take united action, since the court of highest appeal in the country, 
the United States Supreme Court, has decided that “the business of 
issuing insurance policies is no part of commerce,” and, consequently, 
not entitled to the protection and immunities secured by the laws of 
our country to commerce. We do not propose here to discuss the 
decision thus made in our highest appellate court. We have our own 
opinion of its justice as well as its wisdom; its result, however, is 
apparent; it remands the vast interest of insurance, so inseparably 
interwoven with our commercial, manufacturing and industrial inter- 
ests, to the tender mercies of state legislatures, to tax, restrict and reg- 
ulate it as they may see fit. The lessons of the last two years have 
taught at least two commonwealths the mistake of discriminating laws, 
against what they are pleased to call ‘foreign capital,’ and that the 
narrow spirit which has so often governed their legislation is an enemy 
to the thrift and enterprise of their citizens, and yet even in the light of 
this experience the present sessions of many state legislatures have 
been used for the introduction of laws wholly unjust to insurance inter- 
ests. Foremost in this class legislation have been the states of Ohio 
and Massachusetts. from whom we had reason ‘to hope for more 
enlightened action. One of the laws passed by one branch of the Ohio 
legislature was a requirement that 25 per cent of the net earnings from 
premiums received within the state be invested in Ohio securities. It 
may not become a law, but it is an effort to prevent capital from seek- 
ing its own market for the investment of its funds, and is on a par with 
the deposit laws of other states. 

In Massachusetts the law which is now operative, and which confines 
the sum written in certain arbitrary districts prescribed by the civic 
authorities to an amount not exceeding the assets of the company, less 
its liabilities, is another instance of the folly of legislators endeavoring 
to control the business by legal enactment. Had the law been in force 
in November last, the citizens of Boston, instead of having fifty millions 
of insurance to fall back upon to save them from ruin and bankruptcy, 
could not have been secured one-quarter of that sum. A careful com- 
putation that has been made upon the basis of the proposed fire insur- 
ance districts, shows that it is out of the power of the combined 
insurance capital of the world to offer more than thirty millions of 
insurance within what is known as the burnt district of Boston on its 
being restored by re-building. 

In many of the states the percentage of taxation levied upon pre- 
miums exceeds the profits realized by the companies during a series of 
years from the business of these states. The companies do not ask for 
entire exemption from taxation, but they do ask that they shall not be 
taxed upon what they lose and pay to the citizens of the state taxing 
them, and while paying a nominal tax of a small percentage on gross 
receipts, are really paying an exorbitant one. Take Ohio for an 
example ; the rate of taxation there is 3 percent on gross premiums. 
By the official returns it seems that $4,000,000 of premiums were 
received in 1872 in that state by “ foreign companies,” the tax on which 
was $120,000; the losses paid were $2,400,000, while the commissions 
to agents at 15 per cent amounted to $600,000, thus leaving a nominal 
profit (without deducting expenses) of $1,000,000. On this, the tax of 
$120,000is 12 percent on the net premiums received by the companies. 

In Michigan, the official returns show that the business of 1870 and 
1871 resulted in a loss to the companies in excess of their receipts, 
while in 1872 the profits were only $96,662. The taxes paid in each of 
the first named years were thus upon losses, while the taxes of 1872 
amounted to $80,000, absorbing 83 per cent of the profits. 

The first recognition which we find of an equitable principle in taxa- 
tion comes in the recent law of the state of Indiana, where the tax is 
fixed at “$3 on each $100 of receipts, less the losses actually paid 
within the state in each year.” 
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We trust, in view of these facts, that the time is not far distant when 
the disposition of the law makers under the wise and prudent manage- 
ment of this board may be changed, and that they will be brought to 
comprehend the fact that taxing insurance is taxing the frugality and 
industry of their own citizens and increasing the burdens of the owners 
of property, and at the same time, is contrary to the spirit of the age, 
which instead of seeking to place restrictions upon capital, should give 
it the widest recognition and encouragement. What has heretotore 
been done has been the result mainly of the exertions of individual 
companies; how much mere, then, can be obtained by united effort ? 
We have hopeful signs from Pennsylvania, Missouri, Indiana and Michi- 
gan that a portion at least of their lawgivers think it time that the 
policy of their states be changed in this respect. Well considered laws 
which confer upon companies from neighboring states equal privileges 
is what we should seek to obtain, but all inequitable and discriminating 
legislation, I trust, through your organized efforts, will be promptly and 
resolutely opposed in future. This subject will, I have no doubt, be 
more fully discussed in the report of the standing committee on legisla- 
tion and taxation, which I hope will be presented to you at this session. 


FORM OF POLICY. 


My attention has been frequently called in the last year to the many 
difficulties which have arisen from a lack of uniformity in the printed 
portion of the policies in use by the companies of the country, present- 
ing serious obstacles in the way to adjustment of losses. This subject 
has engaged the attention of this board in previous years, and in 1868 
a pro-forma policy was reported, which was adopted as being the best 
adapted to the general wants of the companies. This gradually won 
its way into favor, and entered into general use before the close of that 
year, but in 1869 it was found that some of the conditions or clauses of 
the original form had been modified or altered to meet individual views 
or to incorporate pet theories of certain companies. During the years 
of the inactivity of the board, many other alterations have been made, 
so that now grave differences exist in the policies of different compa- 
nies. The recent fire at Boston developed these differences in a mark- 
ed degree, and the matter was felt to be of so much importance that it 
attracted the attention of the board of trade of that city, and under the 
direction of a committee ofthat body, a form was drawn up, which was 
entitled ‘“‘ Massachusetts standard policy,” and being presented to the 
legislature was favorably entertained and passed by the senate of that 
state; but, we have reason to believe will not be so favorably considered 
in the other house. Your president, with a member of the executive 
committee, had an accidental opportunity of opposing the proposed bill 
in committee, and of protesting against legislative enactment in any 
shape for policies for use in states. The one referred to was chiefly 
remarkable for its entire neglect of the rights of companies, and for 
making them liable for certain other destructive agents than fire, which 
they were forbidden to assume by their charters. This matter of seek- 
ing to impose special contracts upon companies by the states is not 
new. In May, 1867, the legislature of Connecticut prescribed a policy 
for use in that state, but it was found to be so unpopular a measure, 
that the law was repealed in the following year. The commissioners 
of the code in the state of New York, Messrs. David Dudley Field, Wm. 
Curtis Noyes, and Alex. W. Bradford, some years since, presented one 
for adoption by the legislature of that state, but which, through the 
exertions of the New York insurance companies was defeated. The 
plea in all these cases was the diversity of forms in use, and the injus- 
tice worked to insurers by this means, and we cannot deny that there is 
much plausibility in the plea. It is my opinion that we owe a duty to 
the public in this particular, and that they have a right to demand from 
us uniformity in our contracts with them. No better medium exists for 
carrying this into effect than this board. Cannot we then agree to sac- 
rifice individual theories to the general good of the business, and adopt 
such a form of policy to be known as the “ National Board of Fire 
Underwriter’s policy,” as will give confidence to insurers, and full pro- 
tection to the companies. Such a form of policy would undoubtedly 
be accepted by the public without question, and would give satisfaction 
toall. I trust this matter will receive attention at your hands at this 
session. 

RESULTS OF BUSINESS, 


In their appropriate place it is proposed to continue the series of 
tables, which have proved of such value in the past two years, in show- 
ing the actual results of our business during the period between 1859 
and 1872, inclusive, though it is to be regretted that for greater accur- 
acy, these tables do not embrace the business of any of the companies 
rendered insolvent by either the calamities of Chicago or Boston, or 
other causes, during the yearin which they ceased to do business, no 
provision being made by the laws of any of the states requiring such a 
return to be made to the departments. Is not this a matter that de- 
serves the attention of some one of our standing committees, or of a 
special committee of this board ? 

The results of 1872, includes the balance of the experience of Chi- 
cago, and a portion only of that of Boston, as the late period at which 





the adjustments in the latter city were reached, prevented their payment 
until the beginning of the present year. It will, therefore, require the 
results of 1873 to complete the record of the two great historic calami- 
ties of 1871-72. 


TABLE NO. 1.—DIVIDENDS. 


Shows the average of dividends during the past year to have been 7,445 


Or POW: VOCE: NS COUMPGRINS: 5. 55 cn ses ccccuses ciseccns assess 9 28-100 

For companies of other states...... wdc w-aeb ata 5 49-100 
which compared with the dividends of 1871, show a falling off of 1/3; 
for New York state companies, and 6,*3; for companies of other states, 
while the aggregate for both is 4,4; less than in 1871. The better re- 
sult by the companies of New York arises from the fact that a very large 
number of the companies of New York city were not affected by the 
Chicago fire, and were able to make their usual dividends. The aver- 
age for the 14 years for New York state companies is 9;{%;against 9;4%5 
for thirteen years ; other-state companies, 12); against 12;%;, and for 
both an average of 10,5); against 10;‘4; for the same time. 


TABLE NO. 2, OF PREMIUMS AND LOSSES 


Shows an average in the percentage of losses paid to premiums. 


For New York state commpambes, O6....0 6 66<.oscis icvwdvaticsctesé 7° 14-100 
For companies of other states, Of... .....cccsvcccccvccsevvcsaess 85 45-I00 
FOE DAPHNE CORNING, OE... 0.0 ccewseccdnasesenentesnests «sa 94 02-100 


or an aggregate average of 81,44; against 85;"\; last year, and giving a 
grand average of 64;'4; for fourteen years against 61,4); for the thirteen 
years of our last table. While, during the past year, the receipts for 
premiums increased from $36,821,051 to $44,142,079, or $7,321,028; in 
addition to which there was received by foreign companies in 1872, for 
premiums on business in this country, $11,042,602, against $7,980,785 
last year, making the aggregate of receipts by all the companies to have 
been $55,184,681, against $44,801,836 in 1872. Of this amount, there 
was paid out for losses $44,994,691. In addition to this amount re- 
ceived for fire premiums, there was received forinland premiums during 
the year, by the samecompanies, $3,861,226, and paid for losses, $2,814,- 
977, Or 72;"ts per cent. 


TABLE NO. 3, OF EXPENSES 


Shows that the percentage of expenses was 31,43, in 1872, against 
31,44, in 1871. If we add to this the losses sustained by companies 
on fire risks as above, $44,964,691, and on inland business of $2,814,977, 
together $47,809,668, which, added to the expenses of the year, gives 
$62,445,704, and thus we have a total expenditure of 110,38, per 
cent, or a loss of $6,320,366 by the companies on the business of 1872. 
It must be borne in mind that in the calculations which have been 
made of the results of 1872, no record is had of the $6,017,000 capital, 
and $9,126,000 surplus assets of Boston companies, and $1,300,000 New 
York capital, which was sunk in the Boston fire. The results of that 
fire I shall speak of elsewhere. 


TABLE NO. 4—PERCENTAGE OF ABILITY. 


This table shows that the ability of the companies in 1872 to write 
was $140,413, for every dollar of loss, against $133,\{, in 1871—a 
slight improvement. The result, therefore, of the fourteen years shows 
a profit amounting to $16,470,680, arising from the business, without 
including suspended and insolvent companies, or 4; per cent per 
annum upon the average capital of $40,724,522 for same period. The 
dividends paid by the companies during the same period amounted to 
$60,650,549, so that but a moderate portion of the dividends resulted 
otherwise than by profits and interest on investments made by the 
companies. Comment unnecessary. 

While upon this subject of results of business, it may not be unin- 
structive to call your attention to a series of results obtained in 1850 
by the companies then engaged in the agency business; they were 
only ten in number. Of these, the 42tna and Hartford companies, of 
Hartford, Howard, Long Island and Albany, of N. Y., and Franklin, 
Pa., are still alive, and, except the Long Island and Albany companies, 
all engaged in the agency business. Moved by the exigencies of the 
business at that period, they united in forming a tariff for use at all 
agencies, which was the work of Messrs. Lewis Phillips, Thomas K. 
Brace, James G. Bolles, Jos. Hoxie, E. C. Finn, all now deceased; and 
from the report presented by Mr. Phillips, chairman of the committee 
in justification of the rates then adopted, he says: 

“ The statistics of fire insurance in the United States will show that 
in the period of twenty years, commencing with 1811 and ending with 
1830, it did not produce an average profit of 3 per cent per annum on 
the capital employed. The business in the. twenty years commencing 
with 1831 and ending with 1850 exhibits a very discouraging result. 
The whole of the premiums received for the insurance of property in 
the United States and in the provinces of British North America dur- 
ing this period, and many millions of capital, were required to meet the 
losses. Many of the stock companies and nearly all of the mutual 
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companies were ruined. The whole of the premiums received in 
western New York and in the northwestern and southwestern states in 
the last ten years have not paid the losses by 25 per cent.” 

This was written twenty-three years ago, and yet it is nearly as true 
of the present day as it was of that period. 
ments referred to can be vouched for by your speaker, who has feeling 
recollections of days and nights spent in the compilation of the tables 
of results in the days of his apprenticeship at the business. 


BOSTON FIRE. 


From the official publications before me, I am enabled to give the 
actual loss sustained by this fire. The value of the property destroyed 
was estimated by the commissioners appointed to inquire into the 
causes of said fire to be $70,000,000. Of this amount there was cov- 
ered by insurance— 


NS i sissies cease scores rses ecw wees bianens $35,411,104 
Se MINN OIE CIENNET GORIES S 5.0.6 innocence esc ceccccscesecceveseces 15,818,520 
RE enn cries meer eri rh 4,864.458 


I aac ee 0s acy u vdisuiretedscadenswe seeds eels $56,004,082 


There has or will be paid in full of this amount: 


By companies of other states and foreign companies........-.....-.-- 
By Massachusetts companies.............. 
By companies of other states, not paying in full............... 


$20, 495.343 
15,180.000 
T,200,c0C 


Riel Caaue ayes Cel dbsedbceeK ¥estevsscececnes esses s Se 

Of the Massachusetts stock companies doing business in November 
last, only eleven survivec the catastrophe, and of the fifteen mutual 
companies doing business in Boston, four were rendered insolvent by 








tie fire. It is a remarkable fact that the merchants and property- | 


holders of Boston, who will receive on their gross insurance 65 (4, 
per cent, realized within $2,500,000 of the whole amount of the sum 
received by the people of Chicago, thovgh according to the estimates 
in both cases the loss in Chicago was $48,000,000 in excess of that of 
Boston. I find by examination that on the Ist of January, 1871, there 
were 162 companies doing business in the state of New York, having 
a capital of $52,732.333. Of this number 64 had ceased to exist on 
the 31st of December, 1872, having canital to the amount of $22,150,500. 
To this is to be added the large number of western and Massachusetts 
companies not doing business in that state, and the new companies 
that organized in 1871 and 1872 and failed in 1872, and whose capitals 
would aggregate about $3,000,000. 


CONCLUDING REMARKS. 


Though we are encouraged hy the results that have followed our 
plans, none of us can doubt that it will require many years of difficult 
and trying labor to restore the business of fre insurance to the finan- 
cial position it occupied prior to the summer of 1871. The general 
depletion of reserved funds which the two great fires has caused, can- 
not so readily be overcome—the great necessity, | might say greater 
necessity, for these reserves still exist; and therefore the ingenuity of 
all have been taxed to provide a plan that, while it should secure to the 
stockholder proper returns for the great risk of his capital, should also 
inspire the policyholder with confidence in the stability and ability of 
the company from whom he seeks protection. Among the many plans 
that have been suggested, I have seen none that seem to combine the 
two points I have mentioned better than that put forth with such mod- 
esty by the newly-appointed superintendent of the New York depart- 
ment. It has, I learn, been embodied in a bill as an amendment to the 
general insurance law, and will, without doubt, be passed by the legis- 
lature. It has the advantage of being entirely voluntary, each company 
being at liberty to try the experiment or not, as they shall decide for 
themselves. [Here followed extract from the superintendent’s report, 
which see on page 320.] 

I cannot doubt that by some of us it will be hailed with satisfaction, 
and I would commend it to the consideration of such of the constitu- 
ents of the national board who are not chartered under the laws of the 
state referred to. 

From what I have said, and the suggestions I have made, you can- 
not but conclude that I anticipate length of days and prosperity as the 
future of our board. Its mission has but begun. We have the whole 
continent as our field, for already do the operations of the board extend 
from ocean to ocean ; we have also the organization, with faithful and 
devoted agents, to carry into effective operation the plans we perfect. 
It only becomes us to use this great power judiciously, and to lay the 
foundations of our prosperity broadly and deeply. Let them be 
founded on principle and justice, and we shall have no reason to regret 
the time spent or expense incurred in making the national board of 
fire underwriters an institution which its members may justly take 
pride in as the true conservator of sound principles and practice in fire 
underwriting. 


On motion of Mr. Garrigue a vote of thanks to the president was 
passed, and the suggestions contained in his address referred to the 


The accuracy of the state- | 











regular committees, and the special committees to be appointed by the 
chair. 

Mr. Garrigue, chairman of the executive committee, read a short re- 
port introductory to the report of the general agent of the board. 


REPORT OF THE GENERAL AGENT. 


The general agent, Mr. Thomas H. Montgomery, then read his 
report, from which the following extracts are made: 


The most significant work of your committee was that growing out 
of the special meeting of the National board, held in this hall on No- 
vember 21 and 22 last, summoned on the emergency occasioned by the 
Boston fire, which startled our underwriters, and which aroused them 
to a sense that sudden and extensive conflagrations. like that in which 
the flames were yet unquenched, might come upon them in any part of 
the country. Our mzmbers came up in large numbers to attend that 
meeting ; its proceedings were marked with directness, zeal and great 
interest, and the work proposed was both important and grand. But 
one sentiment prevailed as to the necessity of a substantial aclvance in 
rates, and the work of accomplishing that object was entrusted to your 
committee, who lost no time in fostering all steps that were taken by 
the different state boards and other organizations to perfect such ad- 
vance. The advance thus expected in rates was called for from all 
local boards ; but your committee were not left without recourse. 
Knowing the inaptitude generally of such local organizations to act 
with promptness or precision in any such movement, the members of 
the board then affirmed that the power as entrusted to those organiza- 
tions in April to establish all local ratings, was not intended to be with- 
out revision of a superior authority. Thus your hands were more free to 
act as your wisdom prompted. At your first meeting after the sessions 
of the board in November, you adopted and ordered to be promulgated 
a series of minimum ratings for the states of Ohio, Indiana, Illinois, 
Michigan, Wisconsin, lowa, Minnesota, Nebraska, Kansas, Missouri, 
Kentucky, Tennessee, Mississippi, Louisiana, Arkansas, and Texas, 
which had been duly matured by the most experienced actuaries in that 
department of our work. While this precise mode was not adopted for 
other sections of our field, your committee felt that nearer to the centre 
of their operations, they would rely upon instrumentalities existing in 
the state board organizations to put into force the requisite advances 
called for by the different localities within their bounds. The first 
board thus to respond to the demands of the time, and, indeed, before 
any formal expression of the views of the National board was had, was 
that of Pennsylvania, whose executive committee presented to you its 
several ratings for approval on the morning of the assembling of the 
special meeting in November. The year was drawing to a close, and 
the days of 1872 were numbered, when you were called upon to carry 
out the instructions of the board. Our agency returns could not be 
expected to show the better rates ; and the increase of premium re- 
ceipts over those of 1871, now laid before you by the president, does 
not include the advances promulgated by you in December. 

I cannot refrain from alluding here to the impression in the minds of 
some of our members that it has taken much time to apply a general 
system of advanced ratings, they believing, of course without due re- 
flection, that a promulgation by you of a decree having such object in 
view was sufficient of itself to produce immediate results. They ex- 
pected the soil in which you planted was as fruitful as the seed was 
sound, and that the sun of compliance would make the vine spring up 
and cover the land in anight. These are little sensible of the capaci- 
ties which lie in the countless army of agents to thwart, to interrupt, to 
oppose the work they are thus called upon to perform in our behalf, if 
they so will it. Thisimpression arises from want of a certain apprecia- 
tion of the magnitude of the work required in such a step. No reforms 
can be worked without friction even in the best disciplined army ; how 
much more opposition, then, then must be looked for in a community of 
individuals, where the law of competition, and not the law of associa- 
tion, has for many years prevailed, to areform such as that now given to 
your committee to perfect. If any of our members have felt impatience 
at the good work lagging at this or that point, they would, J am confi- 
dent, with a few days’ insight into the workings of the system, admit 
that the difficulties preventing a speedy consummation of the work are of 
no ordinary kind. 

We cannot conceal from view that one element which largely con- 
tributes to a certain degree of hindrance in this direction, is that with 
which many of our members were formerly imbued, and the weight of 
which has not altogether lifted from the minds oi most of the agents, 
namely, the feeling that in the organization known as the National 
board, there does not lie that inherent authority which can produce a 
compliance with its behests. Agents look back to former times, when 
the National board was just starting its organic life, and are now as 
unwilling as unready to believe that the renewed body has any more 
tenacity of purpose or directness of aim than in its early life. We must, 
of necessity, withhold from them blame, so long as they are merely car- 
rying on the echoes of that uncertainty and timidity which then filled 
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our own hearts. And in justice to our representatives of the agency 
corps, it must here be noted that, although with tardy steps and per- 
haps reluctant minds, the better informed of them are growing into the 
belief that the mythic condition of the National board has passed away 
into the realms ot history, and they realise that they are confronted with 
a substantial corporate edifice of quarried blocks of stone, some large, 
it may oe, some small, but all admirably fitted to each other’s needs, 
and cemented together with the adhesion of a common sympathy, a 
common interest. And these further recognize that there is growing 
up in this edifice an institution which, in times to come, they will recog- 
nize as their 4/ma Mater in underwriting, and in which even now they 
feel their best interests are centred ; for whatever benefits the principal, 
does it not also benefit the agent ? 

Attention has now been called to the promulgation of the ratings, 
the most important—I trust the most effective—work your committee 
have uadertaken. But other matters, all of practical bearing and of 
great value, as well as of interest, have been passed upon by you, and 
these may be referred to in this place in brief. Of these, most are em- 
bodied in able reports to be found in the proceedings of your committee 
now In print. 

The subject of Aasty payment of losses proved the subject of a care- 
ful and able report presented at your May meeting, and which was 
distributed by your direction in the form of a circular to all our mem- 
bers. The substance of this document was embodied in the resolution 
— That payment of losses be in all cases deferred until sixty days after 
the receip! of proofs, unless the adjustment be concurred in by compa- 
nies representing more than one-half of the insurance upon the risk, 
and thereby deducting interest for the unexpired time.” At this meet- 
ing also the matter ot “ Bas’s Rates for Towns and Villages, to be 
used as a guide to locai Boards,’’ was referred to a special committee ; 
thus early in the year did the importance of putting forth some mini- 
mum ratings force itself upon your committee. 

The subject of zight work in mils was presented in a clear report to 
your June meeting, in which the special committee expressed the opin- 
ion that for the “ use of the entire night, per annum (the use of pickers 
to be prohibited), double premiums should be charged; * * * * 
and that privilege be granted to run not later than nine o’clock p. m. 
to ‘even up,’ without extra charge; if after that time, and not later 
than twelve o'clock at night, a ratable charge to be made.” 

A special committee of five members of the board was appointed at 
the same session “to revise the Standard of Rates on Cotton and 
Woolen Mills, print works, and other manufacturing establishments,” 
who, after several conferences in this city and in Providence, have not 
yet, however, been prepared to present their report. 

At the same meeting it was resolved that a statement of “the Zx- 
penses of any local board shall be submitted to the executive commit- 
tee, through the general agent, for approval, and when approved, the 
general agent shall thereupon notify the local board accordingly.” 
Thus was inaugurated the most efficient measure yet suggested look- 
ing to the economical administration of these organizations, and it has 
resulted in the saving of much unnecessary expenditure. Our members, 
however, have not availed themselves of this supervising of local board 
expenses to the extent they might, as it appears from the files of this 
office | have audited-the bills for printing, &c., of but 115 different 
boards. Some companies deem it but a small matter to object to the 
disbursement in this direction of five dollars, or even of ten dollars, and 
esteem that there is no call for an official audit of matters so small. 
But a little thought will show what the aggregate of any local expenses 
are when a calculation is made of there being forty, fifty or sixty com- 
panies members of the board in question; and as a matter of principie, 
of common justice and mutual interest, they should in each and every 
case apply for a certificate from the proper officer of the board that the 
charge made them is correct. 

A resolution was also adopted requesting our members “to furnish 
this office with lists of all their local agencies in the United States for 
the formation of an agents’ directory, in order that they could be direct- 
ly communicated with by circular or otherwise from this office,” when 
circulars of general interest were to be issued.’ Most of our companies 
have complied with this request, but some have not done so yet, as a 
compliance would touch on the standing rules of their office. This 
directory now numbers 7,823 names of agents, operating in 3,222 differ- 
ent localities, and has proved of invaluable assistance to us. It being 
kept in cipher, all objection would appear to be removed from the minds 
of those who hesitate to send to this office a list of their agents for the 
purpose designed. 

At the same meeting decided resolutions were adopted calling upon 
our members to “ decline all risks offered under the so-calied blanket 
Jorm of policy, unless with the average clause,’’ and that * the Jermzs- 
son for other insurance should, whenever practicable, be specific and 
limited, s* * * * * and without limitation only on the largest 
Stocks of merchandise and on storage goods beyond the control of the 
insured. _T wo growing evils, aimed at in these resolutions, have been 
very materially lessened and in many localities checked, by the decided 
and precise action of the different state boards through operations of 





their various committees ; but it has been in some directions at the ex- 
pense only of earnest contests, giving another instance that the road of 
reform is not always smooth. 

At the September meeting there was read an informal report from 
the committe on a standard for woolen mills, embodying suggestions 
as to the necessity of a careful examination by underwriters into the 
constitution of the material used tn woolen mills, as well as of the oils 
now employed, both so deteriorated since the old standard rates were 
adopted. Your committee, appreciating the value and force of the 
suggestions contained therein, authorized its issue in circular form, 
which was extensively done. As a contribution to the forming a cor- 
rect estimate of the proper rating of any mill, it is one of the most 
practical and useful papers put forth by you also, At this meeting was 
adopted and ordered to be promulgated to all local boards a plan for 
schedule rating of all buildings, whether occupied for business or 
other purposes, upon a proper basis, which, as a chart to the local 
underwriter, has been of inestimable value. It also embraced a classi- 
fication of occupancy, which is almost a necessity for the local agent 
whereby he may recognize the different hazards in the occupancy of a 
building. At the time this schedule-rating plan was before you, com- 
munications were presented to you from the boards of Buffalo and St. 
Louis, asking your approval to a certain expenditure to carry this sys- 
tem out in their cities. But while the amounts by them named were 
not allowed, you yet put on record your view of the importance of the 
system by “ advising them to take steps to adopt the same, by empower- 
ing the secretary or surveyor to apply it to all risks covered by their 
boards.” Buffalo inaugurated her system thus recommended on the 
first of this year; St. Louis has not yet completed her work. But before 
your recommendation to these cities was made, other western cities had 
established the system referred to and with much success, all creatin 
examples which are an encouragement to other intelligently conetnanaa 
boards to follow. 

At this meeting were adopted two matters of profound importance 
in the perfecting of the work committed by the board to you, and these 
were the two codes of government: the one for state boards, the other 
for local boards. By these more efficient and uniform working was 
secured for these different organizations, and their value has been fully 
proved in the greater thoroughness of many of the operations of the 
National board, and in securing, through the machinery involved in 
them, more careful and precise administration of local concerns, and 
the better carrying out the reforms which the National board has in 
hand. At the March meeting was adopted the new standard for cot- 
ton and woolen mills, the result of the deliberations of a special com- 
mittee appointed by you for that purpose. By your directions the use 
of this will be established through the instrumentality of the various 
district committees of the state boards. It is applicable for all sections 
of our country in its scale of rates for deficiencies, but the basis rate is 
less than that called for by the experience of localities less favored in 
manufacturing pursuits than the middle and New England states, to 
which this is now intended as applying. 

I will not further detain you than to review the work of the office to 
which you did me the honor of appointing me on May 22d last, and 
upon the duties of which I entered the day following. Permit me here 
to express my appreciation of your ever ready aid and counsel in all 
that has been done in that office, and without which I feel the assur- 
ance that such work as has been accomplished through its instru- 
mentality could not have been carried through. The statistics of the 
general agent’s office are not such as can fully bear testimony to the 
amount of work accomplished. The correspondence shows 7,326 let- 
ters received, 12,105 letters written ; of printed circulars, 103 have been 
issued ; all were sent to our members, some to general, state and special 
agents, some to local boards, and a few to every agent. Rate slips 
have been issued from time to time, as notice reached us of parties 
endeavoring to place risks located at distant points below board rate in 
this or other cities, and in this mode we have called the attention of 
our members and of other companies to 317 distinct risks. The know- 
ledge of our ability to check such piracy—for no more distinctive word 
can be used—by this mode of publication, while not always in time to 
be effectual, has been a service of great value. But the evil which is 
thus desired to be reached is of a subtle character, and cannot always 
be tracked ; though | am free to say here that it has been much mag- 
nified, and that | am convinced that there is much more said about 
risks being placed in the manner referred to than there is any founda- 
tion for. Of local boards, the number now is 812, and of these you 
will find on the table a complete list with the names of officers. The 
number would have been larger by a few figures, but for the fact that 
in this and one or two other states several scattering and small boards 
have ceased, by order, to exist, the members attaching themselves to 
county organizations, which, generally speaking, are more effective as 
well as economical. 

Pardon my delaying you a few moments more, when I call your 
attention to one feature involved in a great branch of your labor. We 
work upon our representatives, the agents in localities, and calling them 
together in organizations, do so as the means whereby we may attain 
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the ends all have in view—namely, correct practice and adequate 
ratings. But there seems a higher principle even than these we should 
keep well in sight, and that is, the law of association which is involved 
in local boards. We call upon agents through these to fix rates which, 
if adequate, are accepted, and to jointly agree to write specific and cor- 
rectly worded policies ; but we have yet more to show them in the 
benefits of mutual conference and interchange of experiences, whether 
the value of these be much or little; the contact of minds engaged in 
the same pursuit evolving lessons of instruction, the benefit of which 
cannot be overlooked. 

No better illustration of these views can be made than by reference 
to a common, and, I may say, selfish remark, which has many a time 
been uttered by old and experienced agents, that “ they were not will- 
ing to teach the business to the younger agents ’’—a tuition which they 
recognized was involved more or less in the local board movement. 
And as of the local, so may be said of the state board movement, 
though here there has been no holding back of any general or special 
agents, excepting in one case, where a gentleman, elected to a high 
office in a neighboring state board, shortly resigned, with the sarcastic 
remark: ‘He respectfully declined to act as a professor in so dis- 
tinguished a college !” 

Keeping this point before us, therefore, our members are entitled, 
themselves belonging to our association, to demand, in all cases and at 
all points, from their agents, that they establish and perpetuate their 
local associations. Some agents, with strong personal prejudices, 
decline to “ associate’’ with certain other agents; but they must be 
made to understand they are not called upon to associate as principals, 
but only as agents, and in this official capacity they have no right to 
say they will not associate with any other member. Our members 
must see to it that they are never deterred by these cries of personali- 
ties from requiring prompt action from each of their agents in connect- 
ing himself with the local board. Two cases have recently come to 
notice, where members of two prominent local boards have resigned, 
because they were not treated as “gentlemen.” One of these has 
withdrawn his resignation ; the other yet awaits the board’s apology to 
him. While individuals may act unbecomingly, and make themselves 
offensive to their brethren, I still maintain they have no right—acting 
as representatives of their companies—to thus take the law into their 
own hands. If grievances exist, and underwriters would be a sin- 
gularly exceptional body of men did such not exist, it must be estab- 
lished as a maxim by us that the agent must first re-establish himself 
in good Standing with the board before these grievances can be inquired 
into by the proper authority. We must secure, establish and perpetuate 
these associations ; and it is trusted that all our members will heed us 
when we say that close observation of their workings forces us to the 
conciusion that, while they are essential to the harmony of our opera- 
tions, they are, in a large majority of cases, beneficial, personally and 
professionally, to the agent. And whatever is beneficial to the agent 
must react upon his principal, the company. Let our members impress 
vividly upon their agents that these are not engaged in a mere trade, 
but in a pursuit which, tollowed intelligently and diligently, will become 
to each one a profession; and, indeed, to require them in all cases 
through these associations which we are fostering, to seek by every 
opportunity the benefit of the experience—such as it may be—of their 
fellow-agents ; and by observation and study to train their minds to an 
intelligent performance of the trust committed to them, and thus 
become lively members of the profession of underwriting. 


REPORTS FROM THE COMMITTEES. 


Mr. McDonald, of the Royal, chairman of the finance committee, report- 
ed a resolution recommending the assessment of one-2ighth of one per cent 
on companies to defray expenses for the next year, which was adopted. 

Mr. Heald, of the Home, from the committee on legislation and 
taxation reported that the committee had not taken action during the 
recess. Their opinion was that the board should exercise but little 
influence on legislation except through its agents or through the local 
boards. The character of our legislative bodies is such that if it were 
known that an organization representing $60,000,000 was moving in 
favor of any particular measure, it would be subjected to severe criti- 
Cism and its motives would be misrepresented. The state and local 
boards could quite as well judge what was needed in the way of legis- 
lation in their respective localities, and such matters could be safely 
left to them. 

Mr. Hall, of the National, of New York, from the committee on 
adjustments and statistics, made a report embodying valuable statistics 
relative to certain branches of industry, compiled from the census 
returns. The following resolution was reported : 


That the committee on adjustments and statistics have authority to 
expend $ 


per annum in gleaning from official reports and other 





sources, information which, in their judgment, is valuable to fire under- 
writers ; and this board pledge their co-operation in furnishing such 
information as to losses, which said committee may desire. 

Mr. Heald, of the Home, in behalf of the committee appointed to 
confer with the British companies relative to the “sixty day clause,” 
reported that during his recent visit to England he met the officials of 
companies doing business here and found the best disposition to con- 
form to the American usage. Some companies had already taken 
measures to do so, and others would shortly follow. These British 
companies expressed the most hearty wishes for the success of the 
National board. 

Mr. Platt, of the Insurance Company of North America, from the 
committee appointed to confer with state superintendents, reported that 
he found them willing to act in accord with the board. He com- 
mended the “uniform blank’ adopted by the superintendents’ con- 
vention, but felt obliged to make an adverse criticism on the account 
current embodied therein. He called it an “‘ arithmetical puzzle,” and 
had never yet found a man able to solve it. He had known of com- 
statements that varied more than half a million of dollars 
He was 


panies’ 
either way in their efforts to make out the required account. 
glad to see the New York superintendent had omitted it. 

Mr. Heald thought that the matter might be open to misapprehen- 
sion if they permitted it to rest just here. The great difficulty is that 
we are required to put into the reports the figures from our books, and 
then we are required to state the market value of the securities, which 
values are constantly and widely fluctuating. This so complicates 
matters, that it is impossible to comply with the requirements of the 
blank ; but the impression should not go out that the companies had 
anything to conceal, but were simply opposed to the account current, 
because of its impracticability. He moved that the president of the 
board and the general agent of the executive committe be requested to 
address 2 note to the various superintendents, stating the difficulties of 
the situation, and asking for the omission of the account current, 
which was adopted. 

The president then appointed the various committees and the board 
adjourned until 10:30 A. M., on Thursday. 


SECOND DAY’S PROCEEDINGS. 

The National board re-assembled at the hall of the board on Thurs- 

day morning at 10.30 o'clock, A. M., the president in the chair. 
SUPERVISING AGENTS. 

Mr. Heald from the committee on local boards reported an impor- 
tant series of resolutions in reference to the appointment of supervising 
agents. He prefaced his report by saying that, to establish and main- 
tain the harmony so greatly desired by the National board, it was re- 
quisite to pay every attention to the complaints and grievances of local 
boards and agents, and have them work together in good faith. He 
said that there was frequently a disposition on the part of an agent to 
act in bad faith with another agent of the local board by clandestinely 
taking risks at rates below the standard and imposing on the insured a 
bond of secrecy, so that his detection was difficult if not impossible. 
The report was as follows : 

The special committee to whom was referred that portion of Presi- 
dent Oakley’s address relating to local boards would respectfully report 
that they have had the matter under consideration, and beg leave to 
submit the following : 

Resolved, That this board heartily approve of the action of the ex- 
ecutive committee in the formation of state boards, and that in order 
to aid such commitiee in the organization of local boards, and in per- 
fecting the working of those already organized, to the end that perfect 
harmony may exist and that the greatest amount of efficacy may be ob- 
tained from these important organizations, said committee be and hereby 
is authorized to employ at the expense of the board such a number 0 
competent special or supervisory agents as in their judgment the welfare 
of this board may require, and to assign such agents such service, under 
such rules and regulations as they may from time to time determine. 

Resolved, That in order to secure that good faith and honest adher- 
ence to the rules and rates of this board and of local boards, without 
which neither can long exist harmoniously or profitably, the executive 
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committee be and is hereby authorized, whenever the same may in their 
judgment be wise and proper to direct such supervising agents to ex- 
amine the registers of any agency or the books of any company be- 
longing to this board relating to such agency, such examination being 
limited to ascertaining judicially whether the agent at such agency has 
maintained in good faith the rates of the local board where such agency 
may be located, it being understood that members of this board shall 
require agents in such cases to submit freely their Registers to such duly 
authorized supervising agent, who shali in no case be in the employ of 
or interested in any company belonging to this board; and it being 
further understood and declared that all such examinations shall be 
strictly confidential and communicated only to the executive committee 
through its general agent, and that such committee may hereafter direct 
in what manner such delinquency, if any, on the part of an agent shall 
be brought to the notice of the company whose agent such delinquent 
may be. 

Resolved, As members of this board, desiring to give the greatest 
possible efficacy to the labors of our executive committee in these re- 
spects, we will heartily co-operate with them in maintaining rates, and 
in removing agents found guilty of bad faith from the positions which 
they may hold as agents of the companies we represent, to the end that 
their power to do injury to our interests may cease altogether. 

Resolved, That companies receiving letters of complaint from local 
agents be invited to communicate such letters or their contents to their 
general agent immediately, so that explanations may be given, if any 
exist, or the evil complained of be corrected with the utmost dispatch. 


Mr. Heald advocated the adoption of the resolutions in a forcible 
speech. He alluded to the difficulties of detecting agents guilty of 
violating the board rules and said that more power must be given to 
the executive committee to ferret out delinquents. The information 
obtained by the supervising agents was to be held confidential, of 
course. It was not to be communicated to rival agents, and to no one, 
in fact, except the executive committee and a general agent, who was a 
man of the highest integrity and who knew how to hold his tongue. 

Mr. Webster, of the Orient, of Hartford, thought the idea was car- 
ried too far in the resolutions. He believed that companies would 
object to throwing their books open and exposing their business to any 
agent of the board who should come with authority to demand it. 

Mr. Howard, of the National, of Hartford, said that the measure was 
just what was needed. Nothing short of this will save the companies 
belonging to the National board from being undermined and seriously 
injured, Good local agents will not object to it. 

Mr. Little, of the Glenns Falls, of New York, would go even a little 
farther and oblige local agents to be examined under oath. 

Mr. Heald said the purpose of the measure was not to inquire into 
the secret affairs of any company, but purely into its agents’ accounts 
in specific cases. No company ought to object to such an investig=- 
tion. 

After further discussion a vote on the resolutions was taken, and they 
were adopted without a dissenting voice. The result was received with 
applause and clapping of hands. 


STATE BOARDS. 


Mr, Platt, of the special committee on state boards, reported that, 
after giving due attention and careful examination to the system now 
in force, the committee had no changes to suggest, but submitted the 
following resolution : 

Resolved, That it be referred to the executive committee to suggest 
and carry out such changes in the method of operation of the state 
boards as may from time to time be found necessary, and that such 


expenses of state boards as shall be approved by the executive com- 
mittee shall be paid by the national board. 


BUILDING LAWS, 


Mr. Hope, of the Continental, of New York, chairman of the com- 
mittee appointed to consider the subject of building laws, reported that 
in their opinion the provisions of the law now before the legislature of 
New York appeared to be well considered and carefully drawn. The 
committee urged that a copy of the law referred to be furnished to the 
board of underwriters of each of the principal cities, with the recom- 
mendation that efforts be made to secure the adoption of laws of a 
kindred character. They also recommend that the boards of under- 
writers in the several cities take measures to secure the compliance of 
their citizens with the provisions of the laws relating to the construction 





of buildings. This recommendation, they added, becomes necessafy 
from the fact that in some cities there is provided no means of enforcing 
the existing building laws. 

The report was accepted and the recommendations of the committee 
were directed to be carried out. 


INCENDIARISM. 


Mr. Rankin, of the Scottish Commercial, from the committee on 
causes of fire, reported that they had not had sufficient time to con- 
sider any well-matured plan of operations, but would soon report on 
that important subject. 

Mr. Heald, of the same committee, spoke of the alarming increase of 
incendiary fires. He read from a report made to the companies in 
1869, in which it was calculated that 32 per cent of fires could be 
attributed to arson. He presented the following resolutions : 


Resolved, That, in view of the great increase of fires, which we have 
reason to believe of incendiary origin, the executive committee be and 
hereby is authorized and directed to open a subscription for the purpose 
of raising a fund not less than $100,000, for the detection, conviction 
and punishment of persons engaged in this nefarious business, and that 
the committee be and hereby is authorized to offer rewards, not exceed- 
ing $1,000, for the conviction of criminals guilty of the crime of arson, 
the rewards to be paid only on due proof being furnished said committee 
of the conviction and actual punishment of said criminals. 

Resolved, That, on such subscription being completed, the executive 
committee be and is hereby authorized to investigate cases presented 
to them, and to offer a reward, not exceeding $1,000, in such cases as 
they may deem proper under the conditions set forth in the foregoing 
resolution. 

Resolved, That any reward so allowed by said committee shall be 
paid by fro rata amount on the subscription so obtained, and collected 
and disbursed by and under the direction of said committee. 


Mr. Heald said that his company, the Home of New York, would be 
willing to contribute $5,000 to such a fund. 

Mr. Howard approved strongly of the resolutions. 
that half of the fires were caused by arson. 

A member inquired if the reward would cover all cases of arson, or 
only those in which insured property was affected. 

Mr. Heald replied that cases of incendiarism in connection with unin- 
sured property were as rare as white crows. 

The resolutions were unanimously adopted. 


He had no doubt 


FORM OF POLICY AND THREE-QUARTERS CLAUSE, 


Mr. Lamport, of the Continental, of New York, from the committee of 
form of policy, reported that the efficiency of the National board form 
had been fully demonstrated on trial. The committee suggested the 
adoption of the three-quarters clause, which limits the insurance taken 
by a company on any risk to three-quarters of its value. 

The introduction of this question led to an animated debate on the 
effect of the three-quarters clause. 

Mr. Howard said it was largely adopted in the south. It was his 
opinion that it would strengthen credit, check incendiarism, and revo- 
lutionize the architecture of cities. The business interests required it 
as well as the insurance interests. By way of illustration he said that 
an adventurer comes to New York and opens a warehouse, merchants 
fill it with their goods, upon which they have obtained full insurance. 
The warehouseman robs the warehouse and sets fire to it, to conceal 
his crime, and the insurance companies are called upon to step up and 
foot the bills. Now, if the merchants had been obliged to carry part of 
the insurance themselves they would have exercised some caution in 
the selection ofa warehouse. 

Mr. Alliger opposed the three-quarters limitation because it would 
seriously interfere with the business of commission merchants carrying 
large lines of merchandise. How much would the paper of such a mer- 
chant be worth if he was obliged to carry one-fourth of his stock him- 
self. The measure could not be enforced, because it was too one-sided. 
It was good for the companies, but not for the merchants. 

Mr. Baker, of the Franklin, of Philadelphia, supported the resolution, 
It was finally referred to the executive committee after being amended, 
as follows: First, each insurance company shall send a copy of its poli- 
cy to the executive committee, with suggestions ; second, the subject 
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be sent to the executive committee, with power to recommend action, 
but not to adopt any plan. 

A resolution was passed changing the time of the annual meeting of 
the National board to the fourth Wednesday in April. 


FIGHTING FIRE WITH EXPLOSIVES, 


Mr. Hope read a copy of a bill now before the New York legislature, 
which he said he had no doubt would become a law, relative to the 
spread of conflagrations in large cities. The bill provides for the 
organization of a corps of sappers and miners, who shall, in cases of 
large fires, have power to blow up buildings in the path of the flames, 
and thus arrest the conflagration. The law now requires permission to 
do so to be given by the mayor and two aldermen, but Mr, Hope con- 
sidered it better to have a corps for that purpose who knew their duty, 
and had to wait for authority from no official. He offered the follow- 
ing, which was adopted : 

Resolved, That a copy of the bill now before the legislature of the 
state of New York, for the organization and drilling of a corps to co- 
operate with the fice department of the city of New York, so as to 
qualify them intelligently and effectively to make explosions to arrest 

‘the progress of fires which have outgrown the control of the fire 
department in the use of the ordinary means, be furnished to the 
boards of underwriters in all of the cities, with the recommendation 
that they take measures to secure the formation of similar bodies in 
their respective cities. 


TAXATION AND DEPOSITS, 


Mr. Garrigue, of the Germania, of New York, offered the following 
resolution in relation to state taxation of insurance companies : 

Resowed, That the committee on legislation be requested to take 
into consideration the subject of the New York state insurance law so 
far asit relates to the tax upon premiums issued by companies of other 
states and by foreign companies, and to secure, in connection with the 
New York Board ot Underwriters, a repeal of the same. 

Mr. Garrigue explained that it was thought best to begin with New 
York in this concerted effort to procure relief from unjust state taxa- 
tion, If they were successful then other states would follow, 

The resolution was amended so as to include the repeal of the laws 
requiring deposits, and was then passed, 


MORTGAGE CLAUSES, 


Mr. Hodges, from the committee on mortgage clauses in policies, 
reported a new form of mortgage clause, which would remedy existing 
difficulties, which was adopted, 

STATISTICS, 

After a recess of an hour, the board reassembled and Mr. Hall, from 
the committee on adjustments and statistics, made a report that the 
committee were in full accord with the recommendations on the sub- 
ject in the president’s address, and they had nothing to add to their 
report already made. Preparations had been made for obtaining statis- 
tical information in reference to six branches of industry—cotton mills, 
paper mills, flouring and grist mills, boot and shoe factories, woolen 
mills, and hardware manufactories. The report recommends that the 
committee on adjustments and statistics have authority “to expend 
$ ‘per annum in gleaning, from official reports and other sources, 
information which in their judgment is valuable to fire underwriters, 
and this board pledge their co-operation in furnishing such information 
as to losses which said committee may require.’’ The committee also 
recommended that the members of the board be requested to furnish 
the committee on adjustments and statistics copies of adjustments of 
losses as to the relative salvage on different articles of merchandise, 
apportionments in cases of non-concurrence of policies, or other 
information which may be considered of general interest. 


HASTY ADJUSTMENTS, 


Mr. Garrigue offered the following resolution : 


Resolved, That payments of adjusted losses before maturity shall 
not be authorized by any company without the consent, in writing, of a 
majority in interest having been previously received. 










































little more caution in paying losses. He deprecated the course of some 
companies which rushed into speedy adjustments, so as to get first out 
of the fires and be able to “crow” over their rivals. It might be a 
a great card for such companies, but it was not consulting the general 
interests of the insurance business. 

Mr. Baker denounced the hasty adjustment of losses while the 
ruins were yet smoking. It was offering a premium for incendiarism. 
It was one of the most pernicious things in insurance, 

Mr, Hendee, of the AZtna, of Hartford, was afraid the tendency in 
the board was towards too much legislation. This matter he thought 
ought to be left to the good sense and fidelity of the companies them- 
selves, 

Mr. Hope said that it happened again and again that merchants 
having notes rapidly maturing anid being alarmed about their ability to 
meet them and save their credit, had been urged to incendiarism by 
the hope of a speedy adjustment of losses which would enable them to 
meet these coming difficulties. He thought perhaps that a distinction 
might be made between the settlement of city and outside losses, 

Mr. Heald said that the resolution before the board was radically 
impracticable, 

Mr. Hope proposed the following resolutions as a substitute to those 
of Mr. Garrigue, and the question was settled by their adoption ; 

Resolved, That the companies constituting the National board will 
discourage the hasty adjustment and payment of losses, and will, so far 
as expedient, have proofs of said losses sent to their respective offices 
before their payments. 

Resolved, That payments of adjusted losses before maturity shall not 
be authorized by any company without the consent, in writing, of a 
majority in interest having been previously received. 

A supplemental resolution was adopted, directing that copies of 
these resolutions be sent by each company to all their agents and 
adjusters, 

ELECTION OF OFFICERS, 


The board then proceeded to an election of officers and an executive 
committee to serve for the ensuing year, with the following result : 

President, Henry A. Oakley; vice-prestdent, Lucius J. Hendee; 
secretary, Samuel T. Blagden ; ¢veasurer, J. S. Parish. 

Executive committee: Stephen Crowell, Ezra White, Edward A, 
Walton, Alfred G. Baker, E. C, Rouse, George L. Chase, Henry Kel- 
logg, Charles Platt, Dwight R. Smith, C. H. Bigelow, D. F. Wilcox. 


PATTERNS IN MACHINE SHOPS, 


Mr, Garrigue offered a resolution, instructing agents to promulgate 
the rule declaring that patterns in machine shops, which are out of 
date, are not covered by insurance policies. Those not out of date are 
to be estimated at the cost of their replacement. Adopted. 


FARM BOARD RATES, 


Mr. Locke, in behalf of the New York state board of underwriters, 
read a report as to the rates adopted by the farm board, at a convention 
in Syracuse, in March last, On motion of Mr. Hope, the report was 
sent to the executive committee, with power. 


DANGEROUS USE OF PETROLEUM. 


Mr. Crowell urged the importance of the establishment of a uniform 
rule in regard to the rates of insurance on buildings where petroleum is 
used for illuminating purposes. He thought policies ought to be refused 
altogether where it is used or stored, unless it is of the test of 110 
degrees. Losses from this source were much larger than had been 
Supposed. In support of his theory, he read passages from a paper 
recently presented to the Franklin Institute, Philadelphia. He thought 
that the national board should establish a law regulating the use of 
this “infernal fluid.’” The matter was referred to the executive com- 


mittee. 
MAINTAIN THE RATES; 


Mr. Bowker, of the North American, of Boston, asked, for the pur 
pose of eliciting an expression of opinion from members of the board, 
how the companies outside the board ought to be dealt with, and how 





Mr. Garrigue said that the resolution was designed to enforce a 





unfair competition ought to be met. 
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Mr. Platt said that there was but one course for them to pursue—to 
stick to the rates. There will always be companies which will take 
less than the fair rates in order to get business. We may lose business 
by standing by the rates, but we can make twice as much money from 
the business we keep. Stick to the rates and the public will sustain 
you. They do not expect companies to furnish insurance at less than 
cost. Such insurance is worthless to them. 

Mr. Hope said that success in the fire insurance business was based 
wholly upon experience. It was not a matter of buying a thing for so 
much and selling it for so much. 
causes and effects. It was safe to say that the majority of the companies 
which did not act with the board were not conducted on this principle. 
Sooner or later they would have to succumb. They could not do busi- 
ness at inadequate rates and live. The end might be postponed a little 
while, but it was inevitable. He read statistics of losses by fires in the 
city of New York for 1870, 1871 and 1872, showing that the increase 
of loss had been steadily and surely advancing. 

Mr. Heald said that all that was necessary was honesty. The man 
or the company that was honest was firm. Of the outside companies, 
which have competed by lower rates, four out of five have been wiped 
out of existence. 

A motion being made to adjourn, the president made a few closing 
remarks thanking the members of the board for their courtesy in electing 
him for a fourth time. He thought he had never met them when the signs 
of a prosperous year were more auspicious than they now were. The 
board then adjourned szne die, 





NEXT DECADE OF AMERICAN LIFE COM- 
PANIES. 


PROFESSOR C. F, M’CAy, of Baltimore, has contributed an important 
paper to The London Review on the future of American life com- 
panies. It will be observed that his conclusions are unfavorable to the 
American system of computing reserves. The question discussed by 
Professor M’Cay is of the utmost interest to policyholders, and we 
therefore give space to his article, which will doubtless provoke con- 
troversy with his brother actuaries. The Review says, by way of intro- 
duction, that ‘‘ The enormous increase in the new business of American 
life assurance since 1859 has attracted universal attention. The 
expansion of the business was so rapid, the competitition so keen, 
and the results so far beyond anything ever achieved in this country, 
that English assurance officers have always looked upon the whole 
system with mistrust. It has been suggested, that although the 
business was large, yet it was procured at too great a cost; that, 
although the number of policies issued was enormous, yet that the 
lives were not upon the average as good as they should be. Conse- 
quently, that the mortality returns would, in course of time, show 
another side to the picture which has looked so well up to the present. 
We have, therefore, considered it highly important to ascertain 
whether it is not possible for a large business to be a good business. 
Whether energy, tact, and sound principles may not at once seize upon 
the mass of the good uninsured lives of a country, and not necessarily 
also involve the acceptance of second-rate risks at inadequate pre- 
miums, to the future loss of the companies. Should the latter theory 
be correct, there is no reason why the English offices should not rival 
their American cousins in the race, providing it can be done safely. 
The series of articles upon this subject are expressly written for this 
journal, and we think will be read with interest on both sides of the 
Atlantic :” 


THE 


The mortality experience of American life offices has been very 
favorable. This result is made manifest not only when the comparison 
is made with Farr’s table, which is based on the whole population of 
England, but also when it is compared with the experience of English 
offices, as the Equitable, or the seventeen companies of 1843, or the 
twenty companies whose experience was published in 1869. The 
reserves being calculated by the net premium method, and the distri- 
bution of all the profits being made annually either in cash or in 
credits to the insured, or in reversionary additions to the policies, these 
mortality gains have all been divided among the policyholders or the 


It required long and diligent study of 





shareholders, and lost to the capital and reserves and assets of the 
companies. 

Objections have been made by some American actuaries to this dis- 
tribution. They have said that these gains are only apparent and not 
real ; that they arise from the selection of healthy lives for insurance ; 
that the rapid increase of the companies and the immense additions of 
new members have enlarged this element of profit out of all proportion 
with the English companies and with their own future probable his- 
tory ; that the mortality which they ought to expect is not the average 
of English or American companies, but the peculiar mortality which 
belongs to recent insurers; that the gains which they seem to make 
when the members are new ought to be reserved for the future as much 
as the gains which they seem to make because the members are young, 
and that the improper distribution of these unreal and fictitious earnings 
will make a future deficiency which will involve the companies in 
embarrassment and sometimes, perhaps, in ruin, The validity of these 
objections depends somewhat on the magnitude of these gains. If they 
are small and insignificant ; if the mortality in the early years of insur- 
ance differs but little from the average; if the expected losses of Amer- 
ican companies having new and old members will approximate very 
closely to the losses of the English companies, which have also had 
new and old members, the error of the American offices is of no prac- 
tical importance. 


We propose to present some facts which will help us to form an 
opinion on this subject. Perhaps they will enable us to form some 
estimate of the probable effect on the mortality experience of American 
companies which will be caused by the next ten years. Their rapid 
increase has now been checked, and the decade which began in 1871 
will not be the same as that which preceded it. Their mortality will 
doubtless be greater ; but will the increase be slight and unimportant ? 
Our knowledge of the mortality of American companies is from two 
sources—their reports to the state commissioners of insurance and their 
own published statements. By the laws of many of the states the com- 
panies are obliged to give a detailed statement of every policy that is 
issued or terminated. The age of the insured and the termination by 
death or otherwise being fully reported, the commissioner can learn the 
exposures at every age of life and the rate of mortality for every age. 
The distinguished actuary, Mr. Elizur Wright, was the Massachusetts 
commississioner for several years, and he has published from time to 
time the mortality experience of the companies which did business in 
that state. This was continued for the seven years ending in 1865, and 
embraced most of the companies then in existence. It included more 
than 100,000 years of exposure, about the same number as the™seven- 
teen English offices, and about half the number of the twenty offices. 
The numbers are given for each age of life, but in the following table 
they are combined into periods of five years ; and*the deaths are given 
for each period as reported and as expected by the seventeen and 
twenty English offices’ tables, the expectations having been obtained 
for each year separately : 




















Ages. Exposures. Deaths. | ae “ by — by 
Io—I4 159 2 I I 
I5—I9 1,965 17 14 12 
20—24 } 15,803 T29 120 II4 
25—29 59.578 | 395 480 433 
30—34 100,613 731 882 848 
35—39 116,570 863 1,131 1,134 
4°—44 109,897 928 1,203 1,182 
45—49 87,787 827 1,184 1,195 
5°—54 56,395 64t 1,006 986 
55—59 30,808 469 751 720 
60—64 14,194 314 489 464 
65—69 5,558 199 278 267 
7O—74 1,788 108 13 126 
75—79 | 573 50 61 62 
80—84 108 13 17 1s 
85—89 | 18 2 4 4 
Total | 601,814 5,688 7,752 7,563 








The mortality gains have thus been 2,064, or 27 per cent, by the sev- 
enteen offices’ table, and 1,875, or 25 per cent, by the other. Now for 
the purpose of determining how much of this gain was caused by using 
an average table and neglecting the peculiar mortality of the earlier 
years of insurance, we proceed to classify these exposures with refer- 
ence to the duration of the policies, and then determine the expected 
mortality by the experience of the twenty offices. We will separate 
the exposures into six classes, the first, second, third and fourth years 
forming the first four, the fifth to the ninth being the fifth, and those 
after the ninth being the sixth class. We cannot make this distribution 
with perfect accuracy, but we can approximate to it very closely from 
the facts which Mr. Wright has given in his reports. Of the exposures 
in 1860, 61, and ’62, the numbers in these six classes for whole life 
policies were 13,484, 22,996, 16,432, 11,791, 37,369 and 40,268, The 
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other exposures of those years were principally on temporary policies 
running from one to seven years, and amounted to 12,422, Distributing 
these in proportion to the policies in force for the preceding six years, 
we have for the first five classes 2,174, 3,440, 2,461, 1,776, and 2,570; 
none belonging to the sixth class, because this is composed of persons 
who had been insured more than nine years. We have then the totals 
of the six classes for these three years, 15,658, 26,436, 18,893, 13,567, 
39,939 and 40,268. For 1865, the exposures for the first year of insur- 
ance were 36,448, and for 1864, they were 21,998, not including those 
of the Etna company, which had reported the issue of 3,516 policies, 
and may be counted as having had 1,758 years of exposure; for the 
first year and for all the years of insurance they were 173,418 for 1865, 
and 121,273 for 1864, and 83,674 for 1863, and 68,688 for 1862. 
Distributing now the temporary policies in force in 1865, among the 
policies of the preceding six years, in proportion to the whole life poli- 
cies of those six years which were still in force, and then distributing 
the total exposures in proportion to the policies in force, we have for 
1865, the exposures which are given in the following table. And in 
like manner the exposures in each of the six classes were obtained for 
1862, 1863 and 1864: 











Years, | ist Year. 2d. 3d. 4th. 5th to oth. After oth. 

1865 36,448 48,219 26,297 12,875 22,496 27,088 

1864 23,756 29,887 14,589 7,962 20,072 25,007 

1863 15,722 14,528 7,865 8,551 18,107 18,901 

1862 8,765 8,907 9,521 6,777 18,435 16,283 

1860, ‘61, & '61 15,658 26,436 18,893 13,567 39,939 40,268 
| ae 77,165 119,049 127,547 


100,349 127,972 49,732 





If now the exposures for the 2d, 3d and 4th years of insurance be 
distributed among the several ages of life in proportion to the ages 
given for the total exposures from Io to 69, and for the two classes who 
had been still longer insured according to the ages from Io to 74, 
placing, however, all after the age of 74 in the sixth class, we will 
have the ages of the five classes as in the following table: 








Years 2d Year. 3d. | 4th. 4th tooth. | After gth. 
} 
10o—1I4 34 21 13 34 30 
I5S—I9 | 420 253 162 417 385 
| 3:375 | 2,038 1,311 3,353 3,080 
25—29 12,721 | 7,671 4,944 12,642 11,623 
30—34 21481 | 12,956 8,349 21,350 19,633 
35—39 24,887 15,O1L 9,674 24,735 22,745 
40—44 | 23,462 | 14,141 9,120 23,318 21,454 
45—49 18,753 | I1,304 7,284 18,627 17,119 
50—54 12,041 7,261 | 4,680 11,966 II,004 
55-59 «|| «SC 6,580 | 89 3,067 | 2,557 6,537 6,009 
60—64 | 3,031 1,826 | 1,178 3,014 2,769 
65—69 1,187 716 460 1,179 1,086 
7O—74 f  weseee | cocees | cevene 375 1,413 
ee, I ee ee er ee a ee ee 573 
PC Mictsens: |Y  esesec> | dsengee> F< -sxseac 108 
85—89 .) tees A osherwe Ef o aheween B ania 18 
Total..... e+| —- 127,972 


77,165 49,732 127,547 119,049 


These numbers are approximate only. In the published experience 
of the twenty companies, we have for every age and for every year of 
exposure, the numbers of the living and the dying, and the correspond- 
ing rate of mortality. Thus on page 260, the rates for healthy male and 
female lives for the ages 10 to 14, in the 2d, 3d and 4th years of exposure 
are 254, 317 and 283. Tor the five years of exposure from the 5th to 
the 9th, the numbers of the living are 1,366, with 6 deaths; and for the 
years after the ninth, the living are 3,215, with one death. And in like 
manner on the subsequent pages, from 260 to 268, we have these num- 
bers and rates for every quinquennial period to the end of life. These 
rates are somewhat irregular, but the exposures amount to such large 
numbers that the average results are worthy of the strongest confidence. 
By applying these to the numbers of the living given above, we will 
obtain the deaths that ought to be expected among the Massachusetts 
exposures according to the true experience of the twenty offices, regard 
being had not only to the age of the policyholder, but to the time that 
has elapsed since he was first admitted to membership as a sound and 
healthy life. The results obtained are as follows : 























May, 1873 
Age. Deaths 2d yn | 3d. 4th. 4th tooth. | After gth. 
40—44 181.4 134.7 94.6 261.9 267.2 
45—49 187.0 133.0 | 93-9 253-5 256.1 
50—54 | 103.8 II0.0 83.1 199.6 | 207.2 
55—59 } 114.2 70.4 | 45-1 153-6 | 150.4 
60—64 69.3 49.1 | 39-9 96.9 | 98.0 
65—69 31.9 18.6 23.0 55-5 | 55.6 
eae, iL Soeede 1. aterm |B -eanbene 24.8 | 104.6 
75—79 / Seowke. (1. “ewubdie- (Ei “‘sesage © ahewpe 63.8 
80—84 |  eeceee | sevese |. eeeeee Degen 16.8 
85—89 er ero ee | Se | tetas 4.1 
i eee 1,091.6 827.7 595.1 1,690.1 


1,813.4 


For the first year of insurance we have in the reports the deaths for 


Year. Living. Deaths. 
gg Some Scns adie ORs BS Gwe ke Caceeinee owl e ne ars es Sh 366,448 145 
Ran 29th aE el carbene tear eeceoenpeseraaias 21,998 99 
SE Ske ee ere er ps cart ee eee 13,483 31 
ND sb ia wieieos gee benaaec cease eenwmadene toms 28,420 1,804 
100, 349 3,834 


The deaths are not given in the reports for 28,420 of the exposed 
during the first year, and we have taken them to be in the same rates 
as the other 71,929. 

By combining these results we have now the total deaths. On the 
601,814, exposures taken into account both the age of the insured and 
the age of the policy ; and they amount to 64,013. The actual number 
reported was 5,688 ; expected by the seventeen offices table, 77,522 ; 
expected by the twenty offices’ table, 7,563. * * * * * * 

We shall now consider asingle company, the largest and the oldest 
of the American companies, and bring its experience down to the year 

1866. In the statistical congress held at Hague in 1870, Mr. Sheppard 
Homans, at that. time the actuary of the Mutual Life insurance com- 
pany of New York, presented its experience for twenty-four years, from 
1843 to 1866 inclusive, on the whole life and endowment policies of 
that company, not including, therefore, the temporary or short-term 
policies which were few, as the company had for many years before 
declined all such risks. The particulars are given for the different 
years of insurance, as well as for the several ages on the amounts at 
risk, and not on lives. But as the insured were very numerous, and 
the experience long continued, the difference in the mortality, ‘and the 
ratio between the amounts insured and the losses cannot be very con- 
siderable. The amounts insured are given for the first and second 
years of insurance separately, then from the third to the fifth, and then 
for each five years aflerwards. To determine the full effect of selec- 
tion, it would be better to have the third and fourth years separately, 
and as the observations of the twenty offices show a steady rate of mor- 
tality for the five years from the fifth to the ninth, and after-that 
period a very slow increase, it would be sufficiently accurate to combine 
all after the ninth year in one class, 

We have accordingly distributed by the method of differences the 
exposures for the three years from the third to the fifth, into the expo- 
sures for each year ; and in like manner the exposures of the tenth year 
were separated from those exposed from the sixth to the tenth, and 
united with those after the tenth. The sixth classes will then be the 
same as we had for the observations in the Massachusetts Reports, and 
the numbers in each class will be for each age as given in the following 
table. As the changes in the distribution are very slight, and the total 
exposures for each age not altered, the numbers for each class are very 
nearly correct, and doubtless sufficiently exact for the use we propose 
to make of them ° 


AMOUNTS AT RISK IN THOUSANDS. 


| 











Ages. 1st Year. 2d. 3d. 4th. 5th to oth.| After gth. 
| 
13—I7 287 | 140 60 43 3 are 
18—22 4,040 | 1,377 | 462 330 A eee 
23—27 19,789 | 10,596 4,823 3.445 3,695 299 
28—32 31,658 | 20,240/ 13,682 9,772 18,417 1,019 
33—37 33,726 | 22,685 | 18,318 | 13,085 34,493 7,935 
38—42 28,546 18,980 16,620 11,871 37,061 20,683 
43—47 19,166 | 13,108 12,024 8,589 28,253 29,896 
48—52 10,807 7,613 6,726 4,804 | 16,936 28,002 
53—57 4,933 | 3,635 3,453 2,466 | 9,798 18,369 
58—62 1,757 1,284 1,329 949 | 4,407 10,770 
63—67 379 388 | 339 243 | 1,483 4.920 
68—72 66 53 | 54 39 252 1,627 
73-77 1I 10 8 6 | 51 395 
on, ae arr Le) eweeen errs bore Bere 63 
83—87 coeeee nates ogee es re 21 
Total ..... | 155,165 | 100,109 | 77,898 55,642 | 55,869 | 123,909 











Now to find the losses which are to be expected from these exposures 
according to the experience of the twenty British offices, we will need 








Age. Deaths 2d yr. 3d. | 4th. | 4th tooth. | After oth. 
Io—I4 —s Pe | 0 | “2 x 
I5—I9 3-3 me 6 2.8 8 
20—24 22.8 17.0 | II.1I 34.8 19.0 
25—29 76.2 60.6 | 35.8 123.6 120.1 
30—34 127.2 98.7 | 74.7 | 206. 206.0 
35—39 174.4 134.2 | 93.3 | 257.0 243.6 











the numbers exposed and the deaths which were observed for the ages 
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of this table, and for the years of insurance of each of these six classes. 
We have carefully collected these numbers from the published observa- 
tions of these twenty offices, and they will be found in the following 


tables : 
EXPOSURES AND DEATHS IN THE TWENTY OFFICES. 


i 4. l 
1st Year. | 2d. | 3d. 














Ages. 

13—17 7 | 3 1,364.5 6 996 | 
18—22 4,997.5 18 6,212.5 42 3,456 27 
23—27 |} 12,044.5 34 19,476.5 120 14,571 113 
28—32 | 4,313.5 67 26,205.5 155 22,775 180 
33—37 | 1%2,727.5 | 59 24,157-5 159 22,390.5 181 
38—42 | 757-5 | 35 19,405 143 18,342.5 179 
43—47 | 6,874.5 | 38 13,680 130 13,159 143 
48—52 | 4749.5 | 32 9,553 86 9,215.5 119 
53—57 2,819 26 5,851 78 5.906.5 | 104 
58—62 1,663 | 16 3524-5 74 3,559 81 
63—67 ms | 8 1,633.5 36 1,699 41 
68—72 232.5 | 6 562.5 21 629.5 32 
73-77 65 | 2 158.5 14 182 14 
78—82 15-5 ° 38 4 40.5 4 
83—87 2.5 I 6 ° 5-5 I 
Ages. 4th. 5th to gth. After oth. 

13—17 752.5 2 2,065 a 663 I 
18—22 2,165 15 4,142.5 35 | 1,550.5 9 
23—27 10,260.5 67 16,513.5 172 3,050.5 | 25 
28—32 19,415.5 183 52,502.5 501 10,501 106 
33—37 20,557 170 76,716 759 36,084.5 | 899 
38—42 17,533-5 189 75,050 808 | 66,523 830 
43—47 12,790.5 146 60,074 783 | 84,505.5 1,127 
48—52 9,060 140 42,790 667 86,523 1,517 
53—57 5,988.5 105 29,968 516 | 76,404.5 1,778 
58—62 3,678.5 95 18,571.5 508 | 61,669.5 1,866 
63—67 1,792.5 83 10,779-5 446 | 44,465 1,939 
68—72 720 41 4,769 260 28,800 1,790 
7-77 195 13 1,490 136 15,7415 | 1,530 
78—82 _ 45-5 5 377-5 37 6,389 | 893 
83—87 | 4 fo) 56.5 14 1,912.5 | 378 





From these deaths and exposures for each age and each year of 
insurance the corresponding losses for the amounts insured in the 
Mutual Life, of New York, for each age and each year of insurance may 
be found by simple proportion. They are as follows: 


LOSSES FOR EACH YEAR. 








| 
Age. ust Year. 2d. | 37d. | 4th. 5th to oth.| After oth. 

13—17 I z | ° ° ° 

18—22 5 | 9 a | 2 3 

23—27 56 | 65 37 22 39 2 
28—32 148 120 108 g2 176 10 
33—37 ; «56 | 149 149 108 310 87 
38—42 oz | = 140 | 162 128 402 259 
43—47 106 125 132 | 98 368 398 
48—52 73 «| 68 87 | 74 264 495 
53—57 46 49 61 43 169 428 
58—92 17 27 30.—C*| 24 124 | 328 
63—67 4 9 8 II 60 215 
68—72 2 2 3 2 Ss | IOI 
73-77 °o | I I ° > 7 39 
78—82 oor isse ae nae yee: «4 9 
83—87 are cae ee ane ous 4 
2 ee 726 | 765 782 604 1,933 2,375 


Making the total losses $7,185,000 on $668,552,511 insured, whereas 
the actual losses were $6,342,299, and the amount expected by the sev- 
enteen offices table was $8,415,000. These results would have been 
very nearly the same if we had used the classes given by Mr. Homans 
without any change. The losses for the 3d, 4th and 5th years would 
have been 1,818, for the 6th to the roth, 1,975, and after the roth 1,938, 
—- with the 1st and 2d, a total of 7,222, instead of 7,185, obtained 
above. 


We give below the losses by the seventeen offices table, and the 
twenty offices total observations, and also by the American experience 
table. For the twenty offices the losses were obtained by comparing 
the exposures and the deaths for each of the quinquennial periods. For 
example, the total exposures for the five ages from 13 to 17 were 6,808, 
and the deaths 26, and, therefore, the losses corresponding to 556,000, 
the amount insured at those ages, would be 2,000. The first column 
of losses below is for the seventeen offices table, the second for the 
twenty offices observations, and the third for the American experience 
table of mortality, The amounts insured and the losses are given in 
thousands: 


- 














Ages. Amounts. 1st Losses. 2d. 3d. 
13—17 556 | 4 2 4 
18—22 6,616 | 48 4° 52 
23—27 42,558 331 298 343 
28—32 94,788 799 | 760 799 
33—37 130,243 1,210 1,167 1,166 
38—42 134,300 1,392 | 1,420 1,316 
43—47 111,036 | 1,356 1,375 1,240 
48—52 74,888 1,193 1,187 1,032 
53—57 42,645 | 924 875 792 
58—62 20,496 | 622 584 514 
63—67 7,750 341 324 312 
68—72 2,091 136 126 130 
73-77 482 | 4 46 46 
78—82 63 9 9 9 
83—87 21 4 m4 5 
(heer | 668,593 8,415 8,217 7,760 


If, now, we compare the actual losses with those expected by these 
three tables we will have a saving of twenty-five per cent by the first, 
twenty-three by the second, and eighteen by the third ; but if we com- 
pare them with the amounts which were to be expected by the twenty 
offices observations, regard being had to the age of the policy as well 
as the age of the insured, the savings would have been less than twelve 
per cent. 

Mr. Homans presented to the congress at the Hague the total expe- 
rience on lives exposed, as well as on amounts insured, for twenty-three 
years, and the percentage of the first is 1,065, and of the other 1,054, 
which shows that the mortality was about I per cent more than the 
ratio of the losses and the amounts insured, and, therefore, the mortal- 
ity would have been about 24, 22, 17 and 11 per cent less than the four 
tables with which we have compared it, if the deaths and exposures had 
been given instead of the amounts insured and the losses. As the per- 
centage is reduced from 22 to 11 by comparing the deaths with those 
to be expected by the twenty offices total experience, and with the 
same offices experience when the age of the policy is considered, we 
see the large effect produced by selection on this the oldest of the 
American companies. How much more must be the effect on the 
younger companies, and how large must be the error of the expected 
losses when calculated by an average table, instead of a table in which 
the effect of selection is separated from the mortality which is due to 
age alone. The American companies having all computed their 
reserves by an average table, the mortality gains which they suppose 
themselves to have made are /argely erroneous. \t may be that they 
have under-estimated their gains from other sources, and that their 
reserves are ample; du/ zt would seem to be certain that their future 
mortality will be greater than tt has been in the past, and that the 
next decade will develop a sertous change in the amount of their earn- 
eng. 





INSURANCE IN MINNESOTA. 


THE insurance department of Minnesota was created by a law which 
was approved February 29, 1872. The law required the commissioner 
to submit his annual report to the legislature, on or before the 2oth of 
February. At the same time it allowed the companies reporting to the 
department sixty days from the beginning of the year, to prepare their 
statements. It is obvious that a report of the insurance business of the 
state, during 1872, could not be made up under this absurd arrange- 
ment, and commissioner Pusey’s first essay, therefore, through no fault 
of his own, is comparatively valueless. The figures are mostly for 
1871, and the effect of the Boston fire on the companies doing business 
in the state, of course, cannot be shown. We learn from the local 
papers that the anomaly of requiring a commissioner of insurance to 
make a report before he has received the sworn statements of the com- 
panies, has been corrected by the legislature, and that hereafter he will 
have until the 1st of July to prepare his annual returns. 

Considering the difficulties he had to encounter at the outset, the 
commissioner has made a creditable report. The number of fire and 
marine companies authorized to do business in the state, in 1872, was 
36; of which, two were home companies, 24 companies of other states, 
and 6 British companies. Their aggregate business in the state, for 
1872, of course, cannot be given, but the gross receipts of the two pre- 
vious years are printed, and are as follows: 1870: $430,458.93; 1871: 
$440,927.62. Of the two home companies, one of them, the St. Paul 
Fire and Marine, Mr. Pusey speaks of in terms of well merited praise, 
alluding to the courage with which the stockholders faced the Chicago 
calamity, and the promptitude with which they made up the enormous 
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impairment of their capital. The other Minnesota company, the com- 
missioner handles without gloves. It is an affair “compounded in 
about equal parts of joint stock, mutual, co-operative and adventitious 
elements,” and gives itself the long winded title of the Minnesota 
Farmers’ Mutual Insurance Association of Minneapolis. Its officers 
have the good luck to enjoy “express exemption not only from all the 
essential requirements exacted from all cther companies, but from all 
official supervision,’’ and the commissioner therefore is unable to sub- 
mit the concern to a thorough overhauling, but he has learned enough 
of its mode of doing business to report as follows : 

It assumes to effect insurance by reason of the money it dorrows, 
and exacts of the lenders $5 each for the privilege bestowed! Its 
members seem at once bound by an irrevocable ten year contract, and 
to possess the power to annul the same at pleasure. It claims, by 
some unexplained process, to afford security beyond that of “any other 
company in the world,” which security seems, nevertheless, liable to 
sudden collapse by the voluntary withdrawal of the call loans or deposits 
of which it is composed. By reference to the annual statement else- 
where printed in this report, it will be seen that the only information 
vouchsafed the public respecting this unexplained security is embraced 
in the three luminous items, “cash in bank, in agent’s hands, and in 
course of transmission,” ‘‘debts otherwise secured,” and “all other 
securities.” If the detailed information is here apparently limited, 
there is the more room for conjecture. These are few of the peculiari- 
ties of an institution enjoying special exemption from ordinary guaran- 
tees in consideration of its ‘doing a farm business only,’’ and “ posses- 
sing $25,000 invested by deposits in national banks.’’ Why farmers, as 
a class, should be deemed less worthy than others of the reasonable safe- 

ards of law, the public, and especially the farmers, are at liberty to 
judge, as they are also of the extent to which an association may fairly 
be said to “‘ possess”’ deposits which may be withdrawn at the pleasure 
of the depositors. 

In a subsequent note the commissioner modifies his criticism upon 
this company to the extent of saying that its officers are persons of high 
character, but we do not see that this helps much to make the com- 
pany safe, if its system is radically wrong. 

There were 33 life insurance companies doing business in Minnesota 
in 1872, of which one—the Minnesota Mutual Life, incorporated in 
1870—was the only home company. The gross premium receipts in 
1870 were $430,458.93, and in 1871, $503,170.35. Those of 1872 were 
not yet at hand when the report was made. The Protection Life (co- 
operative), of Chicago, was refused admission to the state on account 
of the insufficiency of its securities. The concluding remarks and sug- 
gestions of the commissioner, though his style of putting them is 
obscure at times (for instance, we are doubtful what he means when he 
writes of “the aggressive mission of positive achievement’”’), are perti- 
nent and well considered. He contends for adequacy of rates in fire 
underwriting, and condemns the “ senseless competition” which would 
ruin all for the temporary benefit of a few. He advocates a reduction 
of the amount of capital required of companies of other states as a con- 
dition of their entrance into Minnesota. The restriction, as it now 
stands, keeps a great deal of insurance capital out of the state, and 
more insurance capital is just what the people of Minnesota want. He 
also recommends that the impairment of capital permitted by law be 
extended from Io per cent to 20 percent. “With the existing limita- 
tion,” he says, “such staunch old companies as the 7tna, Hartford, 
and Pheenix, of Hartford, and the Continental and Home, of New York, 
and others, although striving in good faith to recover their former foot- 
ing, are excluded from the state.” We believe some of these sugges- 
tions were acted upon favorably by the legislature during its recent 
session. 





CORRESPONDENCE. 


GOSSIP FROM BOSTON. 
TO THE EDITOR OF THE SPECTATOR: 


AFTER the rush of business in fire insurance which followed our November 
catastrophe, it is not at all wonderful that there is a little feeling of dullness among 
the managers and agents, though business er se is as good as it is ordinarily at 
this season ofthe year. After being in the full tide of success for a few months, it 
is not so pleasant to find that the current has slackened. But the re-building of the 
burnt district is going on quite as well as could be expected in these untoward 


























































times for money matters, with the fact that our state Supreme Court has decided 
that the city of Boston cannot legally lend its credit towards the restoration of the 
great business centre which was so suddenly made desolate. Notwithstanding the 
certainty that all would be safe and secure, so far as the city was concerned, and 
the fact that taxation would come in more abundantly, as also more speedily, and 
the natural desire that such an enterprise should be fostered, there was considerable 
opposition to the project by those who held property in other parts of the city, 
aside from the legal or constitutional objections. It is surprising to see how far 
building has proceeded in the ghastly looking space which had been covered with 
splendid stores and warehouses, and which had only upon it crumbling and dis- 
figured walls, with cellars filled with unsightly rubbish. Despite the season, the 
extraordinary weather and the no less extraordinary condition of the money markets, 
work has gone on steadily and the appearance of the district has greatly changed. 

The insurance of builders’ risks will be something of an item for underwriters, 
and though these are of comparatively slight importance some consideration has been 
given to them in our local fire insurance board, and with other risks the premium 
upon them has beenraised. Insurance upon completed buildings, a good many of 
them quite costly, will soon follow, and then will come additional insurance upon 
stocks of goods, which are comparatively small now. Probably our merchants 
will insure themselves more fully when they get re-established, with more plenti- 
ful stocks than most of them can now accummulate in their restricted limits, and 
also, they will scatter their insurance more widely, and also be careful with regard 
to the companies in which they take out policies. ‘‘ Burnt chi'dren dread the fire" 
is a proverb quite as applicable to the child of older as of younger growth. The 
hard, if not bitter feelings which were entertained by the burned-out merchants 
and real estate owners—but particularly the f rmer—towards many of the under- 
writers, are not yet entirely obliterated. Many of them were untimely and unrea- 
sonable, but the course of some of the adjusters of solvent insurance companies, 
who were far more sharp and illiberal than others, is still spoken of with much in- 
dignation. 

The crude, strange, new-fangled ideas which possessed many of our people in 
regard to novel systems of insurance for the future, appear to have disappeared, in 
a great measure. The projects for having state insurance, city and town insur- 
ance and several other kindred schemes have been smothered, and killed off in the 
legislature. The committee on insurance reported a reference to the next legisla- 
ture for the whole batch—the most tender mode of disposing of them—and the leg- 
islature assented thereto. “To ease off the subject still more, they reported a pro- 
position to have a committee take the whole matter of insurance in hand, during 
the recess, and to report also tothe next legislature. The adoption of this sugges- 
tion disposed of the question for this year at least. 

One bill referred to the committee by some of the insurance reformers, was 
rather a curiosity in its way, for it proposed the corporation of a company, without 
any names of corporators, who were to be called ‘‘the State Official Insurance 
Company of Massachusetts.” It was to be located in Boston, to have a capital of 
$2,000,000, which might be increased to $5,000,000, to insure against losses by fire 
and not to go into operation until $1,000,000 was paid in and invested ac- 
cording to law. Its dividends were not to exceed ten per cent per annum, and all 
net earnings afterwards were to be applied to the accumulation of a guarantee 
fund. I gave a notice of this bill in my last letter, but some of our underwriters 
think that I should have stated more fully its queer provisions. 

The business of the state in this mammoth insurance corporation was to guaran- 
tee the losses which might be incurred by those who took out policies from the 
company. The state treasurer was to issue bonds to be called ‘‘ The Insurance 
Guarantee Bonds of Massachusetts,” to the extent of $10,000,000, but none of 
them were to be put in market until there was a complete exhaustion of the capi- 
tal and assets of the corporation, in the payment of losses. Also when the guar- 
antee fund of the company should become sufficient to take up a million of these 
bonds, that should be done, and so on until the whole $10,000,000 was absorbed 
with the previous capital, when the whole was to be capitalized and stock certiffi- 
cates issued to the stockholders fro rata to draw the same dividends as the other 
stock. The state was to have two directors in the company, and there were numer- 
ous other minor details in the bill of eleven sections, but these will be sufficient 
for your readers. Upon this magnificent scheme the committee briefly reported 
that the bill ‘‘ought not to pass,” and the legislature readily assented thereto. 
Absurd as the whole project was, it was no more ignorant and impracticable in its 
origin and character than were a multitude of the insurance schemes proposed at 
the extra session of the legislature last fall. It probably came from some of the 
wise heads which then appeared to be filled with insurance crotchets which were 
so well ventilated at the time. 

But ¢he insurance bill of the session,—the one which it was thought must pass 
the legislature without a peradventure, was that which was brought forth under the 
patronage of the Boston Board of Trade, It was the offering of Mr. Edward Atkin- 
son, and was probably drawn up by some legal gentleman of great learning under 
his auspices. This was a bill intended to establish a uniform policy of insurance 
throughout the state, but more particularly for Boston. It took some time to com- 
plete it to the satisfaction of its fathers and sponsers, and there was much ado con- 
cerning it in the committee on insurance, where it was the subject of animated dis- 
cussion as well as attentive consideration, and after some changes it was presented 
to the senate by the committee with their commendation and passed without much 
debate. With all the learning and wisdom which had been bestowed upon the 
bill, it was an incongruous and complicated affair, though some gentlemen who 
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have had experience in insurance say that there were some good points init. The 
insurance committee have stripped it of the compulsory provisions which it was at 
first intended to attach to it, and it was called another ‘‘ Act in Relation to Insur- 
ance Companies,"’ which title did not express its character at all. But it is that 
which is attached regularly te all bills of the kind—a whim, perhaps of our 
insurance commissioner. It had seven sections, the first of which was a rather 
wordy preamble, introducing the policy, which occupied four pages in close type. 

The policy itself did not please the merchants, and it did not please the under- 
writers, it was clumsy and indefinite, and moreover, many people have the opinion 
that itis no more the duty or business of the legislature to prescribe rules and forms 
of contract between the insurer and the insured, than it is to establish them for 
any other parties who do business tegether. Any company which did business in 
Massachusetts was authorized to ‘‘ print, stamp, or engrave upon such policy the 
words ‘ Massachusetts Standard Policy,’ and no other policy shall contain in it the 
words ‘ Massachusetts Standard Policy,’ or other similar designations."" There 
were similar provisions also attached to the bill of little purpose, one of which, 
however, made any one who should call any other policy by the name which was 
given to this, should pay a fine of $1,000, etc. 

The bill went down to the house and passed along the stages smoothly until it 
came into the hands of the committee on bills, on a third reading. This committee 
had some sensible gentlemen upon it, who threw aside the clumsy production of the 
committee, and reported back to the house an entirely new bill, having the proper 
title of ‘‘ an Act to establish a Standard Form of Insurance Policies '’ and containing 
but one section, which has the form of policy and a brief introduction, saying that 
any insurance company or agency in Massachusetts may print the words ‘‘ Massa- 
chusetts Standard Policy’’ upon theirown policies, provided they use the form. The 
form of policy was made over anew,—there were no-penalties, or explanations. 
The amended form came up in the house, with the bill for which it was a substitute, 
and a battle arose upon them. Every member who had the slightest insurance 
crotchet upon his brain, framed an ‘‘ amendment"’ therefrom and offered it to the 
house and the members adopted the whole of them. 

A strange piece of patchwork the bill must have been when all this was done to 
it. The house spent a whole session in marvellous talk over this queer produc- 
tion, the chairman of the insurance committee concluding with a sturdy defence of 
his bill as it came from the senate. The question was taken and the bill rejected in 
toto. Thus ended the unfortunate bantling—the child of many fathers, which met the 
sad fate of the old lady's chickens which died a-hatching.* The poor unfortunate 
thing was talked to death. 

Under a legislative order as to ‘‘ what action is required for the collection of 
reciprocal and other taxes '’ the committee on insurance reported ‘‘an Act in rela- 
tion to Reciprocal and other Taxation of Insurance Companies," which appears to 
be a concentration of all former laws for taxing insurance at home or abroad. 
The treasury department sends copies of the act, with an introductory explanation 
to all state companies and agencies. 

On the petition of the Shoe and Leather Insurance Company, the legislature has 
amended the general insurance corporation law of last session, by providing that 
whenever any company, chartered under its provisions, shall have increased its 
capital to $300,000, it shall be authorized to insure against the perils of the sea. 

A bill has also passed allowing companies to be formed under the general law 
to insure against damage to plate glass. Some one of these brittle concerns is 
always about the legislature to get a charter, and afterwards to have the same ex- 
tended. The speculators in this speciality can now form a company and do busi- 
ness whenever they can get ¢he funds. 

We have had no fires of any consequence since the sad one reported in my last 
letter, but mention should be made of that of the factories of Chicopee, on the 
Connecticut river, where an ignorant man, working with camphine and a grease 
pot, was the cause of destroying property worth $750,000, or more. The insurance, 
which amounted to $615,000 in all, was divided among the following offices: Boston 
Manufacturers Mutual, $123,000 ; Manufacturers Mutual of Providence, R. I., 
$60,coo ; Firemens Mutual of Providence, R. I., $50,000 ; Rhode Island Mutual 
of Providence, $50,000 ; State Mutual of Rhode Island at Providence, $60,000 ; 
Worcester Mutual, $50,000; Arkwright Mutual of Boston, $40,000 ; Fall River 
Mutual, $25,000; North British and Mercantile, Liverpool, $80,000; Lorillard of 
New York, $12,500; Hartford of Hartford, Conn., $25,000 ; Phoenix of Hartford, 
$25,000 ; National of Hartford, $12,500. The two mills were insured as high as the 
law would allow, and all the companies were authorized to take, being two-thirds 
of the value of the property. 

The greatest of the insurance questions which has affected our Boston commun- 
ity, has been that of the decision of the Supreme Court of our state in relation to 
the legality of the assessments of the Boston Mutual Fire insurance companies 
upon their policyholders for the losses by-the great fire. The rich policyholders 
resisted the assessment and appealed to the courts. They insisted that they had 
claims upon the company for re-insurance, which must be allowed to them as a set- 
_Off for premium rates, or policy obligations. The whole opinion of insurance men 
who know the law and the usage was against them, but they insisted that they had 
& Case in equity. They would not consider that, as policyholders, they were part- 
hers in the companies, and liable for all losses. There was a presumed hardship 
inthe fact that a man who was in one of these mutual companies for a single week 
©r month, was to be as much a sufferer as though he had been there for five years, 
and had had the benefit of all the insurance. The court decided, as all who were 
Scquainted with the laws and principles of insurance supposed that it would decide » 





that they must pay. They had no offset whatever, for they could not be creditors 
under the circumstances. 

The above-mentioned decisions related to the old Massachusetts and the Union 
Mutual companies. Another case has come up since, that of ‘‘The Common- 
wealth vs. The Boot & Shoe Manufacturers’ mutual insurance company. This 
company is very badly insolvent, and its policyholders, as it is understood are sub- 
jected toa very large assessment. So far as I can learn from inquiry at the office of 
the company, its affairs are at rather a low ebb. 

The company is located in the shoe-making city of Lynn, but it has an office in 
The receivers claim that, under the law, they can proceed against the 
The points which the policy- 


Boston. 

policyholders for more than their premium rates. 

holders raised in the court were as follows : 
Whether an assessment can be made above the amount of the deposit notes ? 


Whether a mutual company, in case of other insurance, is liable to pay its propor- 
tionate part of the loss, in case the entire loss amounts to more than three-fourths 


the value of the property. 

The decision was rendered in part by Judge Gray, upon the 18th inst., and, as 
was anticipated, it was decided that re-insurance could not be included in the 
assessment. The other points remain undecided. 

At the last meeting of the Boston Fire Underwriters Union a resolution was 
passed similar to that which has been in force for some months in New York, 
largely increasing the rates on warehouses and store buildings with frame mansard 
roofs, and also upon their contents. Where the building is three stories in height, 
not including the mansard roofs, 20 per cent is added to the rate, and where iron 
three stories, 50 per cent is added. The Union has just issued a new edition of the 
tariff of September, 1872, enlarged’ and suited to the present situation. The former 
basis rate on merchandise is increased 50 cents, and the higher rates are increased, 
but not in the same ratio generally. After the pressure produced by the great fire 
had subsided, rates receded and were quite irregular. A quiet market induced 
this, but it also gave breathing time to re-arrange matters, and the present tariff of 
fire rates, known as that of March, 1873, is likely to be adhered to. 

Mr. T. Frank Reid, the efficient secretary of the Fire Underwriters Union, has 
resigned his place, and has also given up his agencies, intending to follow entirely: 
the business of an insurance broker. He did a great deal towards the establish- 
ment of the Union, having labored very earnestly for that purpose. Mr. Horace 
E. Darling succeeds him as secretary of the Union. 

The agencies resigned by Mr. Reed go as follows: The Republic, Standard and 
Star, of New York, with the Germania, of New York, to J. J. Brown, as general 
agent for New England, at No. 14 Devonshire street ; the Commerce and Lamar, 
of New York, go to Sawyer & Blake, of 297 State street. 

Other changes are as follows: The Williamsburgh City, from Jordan & Lovett 
to C. H. Frothingham; Tradesmens, New York, from F. S. Phelps, to Alliger 
Bros.; the Union Mutual, of Philadelphia, to Sawyer & Blake, and the Franklin, 
of Philadelphia, to Washburn & Burgess, both from Ellison, Hollis & Co.; the 
Alps, of Erie, goes from them to Cheppu, Bucher & Mulville. 

The St. Joseph Fire and Marine, of St. Joseph, Mo., and the Armenia Fire, of 
Pittsburgh, Pa., have been admitted to do business in Massachusetts. George D, 
Carpenter is agent of the former, and Cartwright & Swords of the latter. 

I regret to state that Mr. Rhodes, the efficient deputy commissioner of insurance, 
has been ill several weeks, of slow fever. This has assisted to delay the production 
of Commissioner Clarke's yearly fire insurance report, which has not been com- 
menced except in tabulations. 


BosTONn, April 20, 1873. SCRIBE, 





PHILADELPHIA INSURANCE GOSSIP. 
To THE EDITOR OF THE SPECTATOR: 


THE Board of Marine Underwriters has met with a severe loss in the sudden 
death by heart disease of its highly respected secretary, Captain Timothy Rog- 
ers. For many years he was a captain of first-class merchant vessels sailing in the 
East India trade, and subsequently held the position above named. Highly 
esteemed by all who knew him, his unexpected decease filled the hearts of his many 
friends with sorrow. The board held a special meeting and passed appropriate 
resolutions. 

Numerous workmen are busy at the corner of Tenth and Chestnut streets in lay- 
ing the foundation walls of the new building of the Mutual Life company of New 
‘York, while immense blocks or granite occupy both streets, all giving ‘‘ dreadful note 
of preparation " for the immense edifice about to be erected. It is not as yet known 
to the public whether any portion has been leased. The bullding will be a hand- 
some ornament to that part of our city. 

The Pennsylvania company for insurances on lives &c., has moved into its 
new office, No. 431 Chestnut street. This company was incorporated with a per- 
petual charter in March 1812, and is the oldest life insurance and trust company in 
the United States. Time, pains and expense have not been spared to make this 
building the most perfect of its kind that has yet been erected. The business of 
this staunch old institution is immense, while it enjoys the highest character for 
reliability in the community. Its officers and board of directors are beyond re- 
proach for business ability and integrity. 

The firm of Winter & Jewell, managers for the Continental Life insurance com- 
pany, for this state, has been dissolved, the senior member retiring. Mr. H. L. 
Jewell continues as heretofore. 
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Geo. Repplier, a large coal operator, died a few weeks ago. His life policies 
amounted to $40,000 ; $20,000 in the New Jersey Mutual Benefit, $10,000 in the 
Security Life of New York and $10,000 in some other company. 

As you have already announced, the insurance commissioner of Massachusetts has 
issued asummary of the standing of fire and marine companies in advance of his 
annual report. In his introduction he makes the following announcement relative 
to the exclusion of certain items as assets, viz: ‘‘ Stockholders’ obligations of any 
description, stockholders’ notes, investments in a company’s own stock or scrip, 
and loans upon pledge of such stock or scrip, as well as office furniture, agency 
supplies and the like have no insuranue value as regards policyholders." All this, 
we think, is eminently proper, and a step in the right direction; it has a telling 
effect upon the statements of some companies, as a close investigation into the re- 
turns of those institutions named in his report will show. It appears there are 
thirteen companies from Pennsylvania doing business in Massachusetts. The Alps 
and the German of Erie, and the American, Delaware Mutual, Fire Association, 
Franklin, Girard, North America, State of Pennsylvania, National, Penn., Union 
Mutual, and Pennsylvania Fire, of Philadelphia; of these, six are reported 
impaired, viz: the Alps and the German of Erie, and the National, Penn., Union 
Mutual, and Pennsylvania Fire, of this city. 

One singular anomoly exists in the report however. It purports to be made of 
the sworn statements of December 31st, 1872, yet the statement of the Delaware 
Mutual, included in the column, has a small asterisk attached, which the careful 
reader, seeing and following closely, finds to his surprise means that “‘ the state- 
ment of this company is rendered to October 31st, 1872." In the words of Artemus 
Ward, ‘‘ why is this, thus?'’ By such an acceptance the company has rank in the 
surplus column, $318,953. Asit is currently stated, the Boston losses alone aggre- 
gated over $400,000; the conclusion is reasonable that this disaster would have 
shown an impairment two months later. Is there a company that suffered in Boston 
which would not have been giad had Mr. Clarke so kindly accepted its return prior 
to the great conflagration, and have given publicity to such figures as showing its 
condition—all the Hartford, New York and Philadelphia companies would show 
handsome figures in this summary from Massachusetts, if a like favor should be 
extended tothem. Plainly speaking, it shows either a tendency to favoritism, or 
neglect to require a supplemental statement from the Delaware Mutual insurance 
company after the Boston and other losses, to December 31st, 1872. 


The Fire Association, according to its published statement, January tst, held at 
market value, $51,920 of its own stock, being an increase during the year of over 
$51,000, as on January Ist, 1872, the figures indicated the ownership of but $800. 
This shows that the directors in twelve months invested over fifty-one thousand 
dollars in their own stock! which by the ruling above given is a valueless asset. 
The figures of the Girard Fire and Union Mutual are also affected by the same 
reasoning. It must be plain to every candid mind, that in times of disaster, all 
those securities, peremptorily excluded by the Massachusetts law, are the most 
unreliable any Fire insurance company could hold to make use of for the payment 
of its losses. 

The legislature at Harrisburg has passed the Insurance Department bill; the 
governor has signed it, and now Pennsylvania has something “‘ to feel proud of.’’ 
What a stir there is among the ‘‘wildcats” of other states which have flourished on 
her soil as well as her own native ‘‘ birds of prey "’ who have fattened upon the unsus- 
pecting insurers. Heretofore, all that was necessary in this state was an affidavit 
of assets, nothing more! Yes, there was one important step, 7. e. to pay the 
taxes! Now a different state of affairs will exist, ‘‘wildcats’’ and ‘‘birds of prey’’ with 
bills receivable of no value, with stock certificates as collateral (of no value also,) 
as well as mortgages, bogus in their character, located upon unexplored land near 
the top of inaccessible mountains, will have to retire, or secure a paid up bona fide 
capital. Mr. J. M. Forster has been appointed insurance commissioner by the 
governor for three years, the senate extending the compliment of a unanimous 
confirmation. It is a most able selection, as he is thoroughly acquainted with a 
proper insurance system, while he has the confidence of the underwriters of the 
city and state. 

The New Orleans Mutual insurance association has entered the state, selecting 
the highly respected firm of W. D. Sherrerd & Co. as its agents. These gentle- 
men represent the North British and Mercantile, Hartford, of Hartford, and other 
good companies. They have a handsome line of business to benefit the new can- 
didate for Philadelphia premiums. There is an opening for good insurance capital 
here; bogus corporations, however, are at a discount. 


The executive committee of the National Board met here last month. While the 
meeting and its proceedings were private, it is understood every member responded 
to his name at roll-call—an interesting fact, which shows the interest felt by its 
members in the proceedings. In the afternoon, after the adjournment, a reception 
and a banquet was tendered them by the Association of F. Underwriters, of Phila- 
delphia, at their rooms, 308 Walnut street. Introductions and congratulations were 
the order on all sides, and excellent speeches were made by the guests. The recep- 
tion committee consisted of Charles A. Duy (of Duy & Woods), John H. Dohnert 
(president of the Spring Garden insurance company), Wm. G. Crowell (secretary 
Pennsylvania Fire), Major-General C. M. Prevost (of Prevost & Herring), Charles 
Plati (vice-president of the Insurance Company of North America). As a 


committee, Madame Rumor affirms they covered themselves with glory, while the 
strangers returned to their homes in the east and the west well satisfied with the 
Quaker city and its ‘‘ doings."’ 





The following statement is made by one of your insurance cotemporaries in its 
April number: 

Things look badly for the Philadelphia Local Board. Seven locals and ten 
agencies are inside, while thirteen locals and eight agencies are outside. 

Believing this assertion to have been incorrect, your correspondent has, with due 
diligence, endeavored to get the facts in the matter, and the following statement is 
thought to be substantially reliable : 

The locals in the board are: Insurance Company of North America, Pennsyl- 
vania, Franklin, Reliance, Spring Garden, Union Mutual, County, Fire Associa- 
tion, Teutonia, Jefferson. 

The agencies are as follows: Boswell & Co, Arrott & Wilson, Rood & Hawley, 
E. Fransen, Duy & Woods, Carstairs & Paulding, Wistar & Peterson, Etting & 
Co., L. & G. E. Wagner, A. T. Newbold, W. D. Sherrerd & Co., Prevost & Her- 
ring, Atwood Smith, Geo. Wood, Sabine & Allen, T. J. Lancaster, Geo. Kreaut- 
ler, Wm. M. Kremer, Evans & Hare, W. H. Whitall. 

While upon this subject, it may be also well to shew the class of companies 
these agents represent, in comparison with those belonging to the agencies outside 
the board. 

1st. All the foreign companies doing business in Philadelphia : Imperial, Royal, 
Liverpool and London and Globe, Hamburg-Bremen, Commercial Union, Queen, 
North British and Mercantile, Londen Assurance, Lancashire. 

2d. All the Hartford companies, /. ¢.; tna, Hartford, 
Orient, Connecticut Fire. 

3d. Many other New England companies, including the Springfield, Narragan- 
sett, Washington, Manufacturers, etc. 

4th. Allthe reliable New York offices, including the Continental, Home, Ger- 
mania, Niagara, Hanover, Republic, German American, Citizens, Howard, Irving, 
Star, Commercial, Phenix of Brooklyn, Standard, and many others. 

5th. From the West and South, the Amazon, Home of Columbus, American 
Central, New Orleans Underwriters, Virgima F. & M., Lycoming, &c., &c. 

This list might be greatly extended, as many other companies in the ranks of 
the National Board are represented by the above named agents. We think these 
facts disprove the assertion in the columns of your cotemporary. While there are 
agencies outside the board, probably aggregating eight or even more in number, 
they are weak concerns, many having companies of but little reliability, and cor- 
porations that are trembling at the anticipated probings of the new insurance 
commissioner of Pennsylvania, an honest man who will do his duty 

Of the locals outside the board there are two-No. 1 companies, the American 
and State, of Pennsylvania. These are members of the old board, which main- 
tains a sickly existence—yet they work in harmony with advance in rates. 

Of the Delaware Mutual the less said the better until some insurance commis- 
sioner requires a supplemental statement, December 3rst, after Boston losses, and 
other disasters. It is rumored the Fire Association did withdraw in a letter, assign- 
ing as areason, bad faith among the members, but that the board refused to ac- 
cept it, until the charge was proven. The other locals outside are small in char- 
acter, indeed not worth mentioning. 

The following dividends have been announced: United Firemans 5~per cent 
semi-annual; Franklin 8 per cent, quarterly, (gold). 

The Provident Life and Trust company has elected Asa S. Wing assistant 
actuary, which is said to be an excellent selection. 

PHILADELPHIA, April 15th, 1873. 


Phoenix, National, 


AMERICUS. 


INSURANCE MATTERS IN HARTFORD. 
To THE EDITOR OF THE SPECTATOR: 


I PRESUME few of your readers even in Hartford, remember the ‘‘ Safety Insur- 
ance Company ” of this city. This company was incorporated by our legislature 
some fourteen years ago under a very liberal and a perpetual charter, allowing them 
to do both a marine and fire business, with $200,000 capital with permission to 
increase to half a million, 20 per cent to be paid in, but ‘‘no stockholder to be 
responsible in his private capacity and estate for any debt or liability of said com- 
pany, but in case of a violation of the charter intentionally, or of fraud the person 
found guilty thereof shall be personally liable to said corporation or to the assured 
as the case may be;" a capital provision to have been in the Home of New 
Haven's charter, as well as some more modern and pretentious companies. The 
names of the incorporators were: Samuel H. Huntington, Alonzo W. Birge, 
Erastus Smith, Edward Bowles, William W. Eaton, William Isham, Harvey Sey- 
mour, Joseph W. Dimock, James M. Scofield, Thomas Sisson, Dennis Sage, A. R. 
Hillyer and J. J. Dimock. It is somewhat remarkable that in the late great hunt 
for old charters after the Chicago fire, no one dug up this most excellent one; and 
for a new company how well it would have sounded, and advertised, and what a 
flavor of age it would have given it. Incorporated fourteen years ago. 

Verily since the first great original was found in the old oak tree this has been 
the city of charters. 

But the latest novelty in the charter line is set forth in an anonymous circular 
just received by our different fire insurance companies. It is addressed ‘‘ To Cor- 
porations and Capitalists,'’ and a ‘‘ careful reading of the copy of the charter given 
in the circular is solicited.’’ All names, dates and localities are omitted as the circu- 
lar states ‘‘ for obvious seasons ;"’ capital from $50,000 to $500,000, at option ; to do 
‘* fire, marine and life insurance, grant annuities,’’ and any other kind of insurance 
that may ever turn up, ‘‘to lend money on respondentia or bottomry bonds,’’ &c. 
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‘* Assured to share the profits."’ This charter, the circular states, was granted by a 
western legislature twenty years ago. The would-be pedlar of this sickly incor- 
poration, modestly assures our Hartford underwriters that it must occur to them 
all that this is a biggest kind of a thing, inasmuch as the aforesaid legislature having 
released it from two certain sections of the general laws on corporations no future 
legislature can alter, suspend or repeal, and because it also has special immunities 
for its stockholders. This western Peter Funk then goes on to say that while of 
immense value to western corporations, this charter would be of so much more 
immense consequence to eastern companies, that out of the purest benevolence of 
his innocent breast he gives them the first chance. The amount necessary to secure 
control of this unfledged wildcat will be made known to responsible parties on appli- 
cation. The writer of the circular farther kindly volunteers his services to purchase 
the necessary amount of the stock upon terms that may be agreed upon. This 
brazen circular closes thus: ‘‘ The fact that the writer now holds official position 
in an insurance company, (not the one in question) is sufficient reason for his 
acting for the present through an attorney.’ The attorney queries in his turn if 
this charter can't be used to advantage by an eastern company or a combination of 
eastern companies for their western business. 

This circular and charter vender is respectfully informed, that Hartford compa- 
nies are pretty well satisfied with their present charters, and with their western 
business and standing. Moreover, half a dozen much better charters are kicking 
around here, and may be had for the asking. We would refer him to New Jersey. 
We used to deal in wooden nutmegs and lignum vitz hams: but are not yet re- 
duced to the buying up these mongrel bastards of western wildcats. 

The tna Fire, on the first of April, in spite of a very hard three months’ run, 
resumed its quarterly dividends, in which they have the active sympathy of their 
numerous stockholders, who sincerely hope they may be continued. A dividend of 
5 per cent on the old stock, amounting to $100,000, was made, and at the same 
time an assessment of to per cent on the new stock, amounting to precisely the 
sum of $100,000; the one being used to offset the other, taking no cash therefore 
from their coffers. No other Hartford fire company made a dividend. Indeed, 
with the exception of one dividend made by the Connecticut Fire, and one by the 
National, this is the first dividend made by any Hartford fire insurance company, 
in eighteen months. But the state of the business and the numerous and con- 
tinuous fires all over the country, are by no means encouraging for a speedy 
resumption of dividends. 

The life insurance companies now seem to have caught the prevailing epidemic 
for passing dividends. That sterling old company, the Charter Oak Life has just 
createdan immense sensation among its agents and policyholders, by passing its 
expected dividend to the latter. It is claimed, this example must be followed by 
other companies, and undoubtedly many weak companies are now making divi- 
dends, where they have no business to do it, and where it would be infinitely better 
for their policyholders if they passed them. But, however this may be, the action of 
the Charter Oak, has created quite a panic amqng its own agents as well as those of 
the other smaller companies with a tendency to demoralize the business generally. 
For, to the unitiated public, accustomed only to watch the accumulating surpluses, 
through plate-glass windéws, in huge granite fronts, in the vain imaginings that the 
business is all profit, the action is unaccountable and astonishing. This action of 
the Charter Oak, is based on the statement and advice of their actuary, Mr. Levi 
W. Meech, a most able mathematician, who recommends this as the only course 
consistent with the absolute safety of its patrons: where interest is best promoted 
by an enlargement of its surplus funds. If the Charter Oak cannot afford to make 
its usual dividend, what can be said for the numerous smaller and newer companies, 
who, with treble the expenses, are making dividends of 30 to 50 per cent. 

A sale of the stock of the Charter Oak Life, a most unusual occurrence, was re- 
ported this month, ‘‘ terms private,’’ but said to be between two and three hundred 
dollars per share. 

The Connecticut General Life has just declared a semi-annual dividend to its 
stockholders of 3 per cent; a most refreshing shower! Long may it pour. 

The Hartford fire companies seem to have been quite frequently assessed by fires 
the past month. The Hartford and Phoenix lose $25,000 each, by the burning of 
the Chicopee Falls Cotton Mill, and the National $12,500. The National is also in 
for $5,500, by the burning of the National Tube works, near Pittsburg, and the Con- 
necticut and Orient, $5,000 each. By the burning of Welch's Clock factory, at 
Bristol, Conn., the 42tna and Hartford lose $3,000 each, and the Phoenix $2,000. 

The following are the receipts of the Hartford fire insurance companies, at their 
Boston agencies, for the five months from October 1, 1872 to March 1, 1873, as 
reported by the companies themselves to the ‘‘ Boston Fire Underwriters’ Protec- 
tive Department,” as the basis of taxation for the expenses of the fire patrol, the tax 
amounting to about $6 on a thousand : 


CN REE ER IO $71,697 | FER On 12, 
PEO 5.0 ss on eccesncss cneuecs SEED VOTIUEE oi ov cnbecesccocenteseesa 15,177 
POs kc. ce sc cubs ace ceweye 29,000 


The Connecticut Mutual made no report, but it is understood it did a larger 
business than any of the above companies except the A°tna,. 

The following are the receipts of some of the other leading agency companies 
and locals for the same time: 


Home, of New York........... $46,937 | German American of New York 30,018 
Niagara, of New York......... 24,483 | Manhattan ..............se000 14,843 
Phenix, of New York.......... 46,859 | Boylston, of Boston............ 1773 


American, of Boston........... 


30,366 


Germania, of New York........ 





Washington, of Boston........ 34,518 | Live 1 & London & Globe... 28,or0 
Prescott, of Boston’:*-........ Fe TF Pa kno kab snenee ire Cans Fae’ 225,000 
Neptune, of Boston............ 20,601 — eR as fee eee 41,981 
_— Mss ceictsssRievers tt. 30,555 | North British.................. 1383 

raders, of Chicago........... 12,709 | London Assurance............. 90,401 
Girard, of Philadelphia......... SG,505 3. CREEL » 2.05.00 nn0aeansbacnnnion ,029 
Ins. Co. of North America..... TEE G00 | LAROMNOD, « «00 ccccsavcnseuces 51,266 
Ins. Co. Pennsylvania......... 45,000 | Narragansett, of Providence... 28,035 
Delaware Mutual.............. 47,163 





At the meeting of the National board, on the 23d inst., the Hartford companies 
showed an unusual interest in this most vital organization, and was more fully rep- 
resented than ever before. The A®tna was represented by the president, Mr. 
Hendee, its general agents, Mr. Bassett and Mr. Hilliard, and by its state agent 
for Pennsylvania, Mr. Goodrich. The Phoenix was represented by President Kel- 
logg and its general agents, Messrs. Pierson and Paintor. Mr. Brown, secretary 
of the Hartford, Mr. Howard, president of the National, Mr. Webster, president of 
the Orient, and Mr. Bennett, president of the Connecticut, were present for their 
respective companies. 

The books of the Atlas insurance company, to be run under the management of 
the old Charter Oak Fire, were opened to the public on the roth inst., and the 
immediate organization of the company is insured by the prompt subscriptions of 
nearly the whole amount of stock wanted, $200,000. Some $30,000 were subscribed in 
New York and some $20,000 in Boston, a very great compliment to president Sprague, 
for few men in the present state of the money and insurance market will think of 
taking fire insurance stock in a new company. It is safe to say that the most of 
these subscriptions were made solely out of personal regard and confidence in 
Mr. Sprague. 


HARTFORD Afril 20, 1873. PER SIMMONS, 





THE WEIGHT OF MORTALITY OBSERVATIONS. 
TO THE EDITOR OF THE SPECTATOR: 


In THE SPECTATOR for May, 1872, and February, 1873, a new method is sub- 
mitted to the public for the treatment of mortality observations. The leading 
feature consists in dividing ‘‘ the number exposed to risk’’ by m (1—m), where m 
denotes the rate of mortality for the given age, as the readers of those articles may 
recollect. For more full details, we may refer to the articles themselves, particu- 
larly the latter, as far as equation (10), where the value of the quantity 4 is defined 
in terms of m, a masterly result, and one which will remain undisputed. 

But the subsequent use which is made of 4 as a measure of precision, or of the 
weight of mortality observations in the two articles quoted, appears to lack agree- 
ment with the system of least squares, as developed by the master mind of Gauss. 
We submit for consideration the following extract from a special memoir by Gauss 
upon the determination of the precision of observations, (Zeitschrift fur Astron- 
omie und Verwandte Wissenschaften, vol. 1., p. 185): ‘‘ We have admitted that the 
probability of an error of observation 4 may be expressed by the formula 


a —h2 a? 
=—. @ 
Vi ' 
where z represents the semi-circumference, ¢ the base of hyperbolic logarithms, 
and 4 a constant which may be considered as the measure of the accuracy of the 
observations. It is not necessary to know the value of 4 for determining, by the 
aid of the method of least squares, the most probable values of the quantities on 


which the observations depend; and the ratio of the accuracy of the results to the 
accuracy of the observations is equally independent of 4." M. 








ANSWERS TO CORRESPONDENTS. 


(Tuts department of TH& SPECTATOR has been established for the mutual con- 
venience and accommodation of editor and reader, and will contain brief replies to 
the queries of correspondents upon topics connected with insurance and its prac- 
tice. It will be a permanent feature of the paper, and the readers of ‘HER 
SPECTATOR are invited to avail themselves of the opportunity thus offered them, 
of sharing in the facilities which local position and a wide insurance connection, 
added to experience and study, afford for responding to the many questions con- 
stantly arising in the business of underwriting. All queries relating to topics of 
general interest will be promptly and frankly answered and should be addressed to 
the Editor of THE SPECTATOR.] 


CONCEALMENT AND FRAUD. 


(31.] Special Agent, Baltimore.—An applicant for insurance, who owned the 
greater part of the stock in a store and to an amount far exceeding the insurance, 
and as landlord of the store in which, together with his own, there were goods of 
the same kind owned by a third party, when the policy was granted, which before 
the loss he had seized under a landlord's warrant and bought in, wants to know if 
the insurers can make the defence that he was guilty of fraud in not disclosing such 
other ownership when applying for insurance upon the whole. A case similar to 
this is reported in 50th Pennsylvania State Reports, 331. The court held that the 
applicant had an insurable interest in the whole and was not guilty of fraud. 
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INSOLVENT FIRE INSURANCE COMPANIES. 


(32.] $. M4. C., St. Fohns Mich, and many others.—We have answered queries 
relative to the winding up of insolvent companies, and the proportion of unearned 
premiums due from them, in an editorial article to be found elsewhere, in this issue. 
The receiver of the company inquired about by J. M. C., by H. A. A., of Fort 
Madison, Iowa, E. W. Ripon, Wisconsin, and S. C. W. of Sherburne, N. Y., says 
he is paying 35 per cent of the unearned premiums to policyholders who surren- 
dered to the company, which is the same that loss claimants receive, and roo per 
cent. to those who surrendered to the receiver. 


HvusBANDS' CONTROL OVER A LIFE POLICY. 


[33.] Bergen, N. Y.—The promise of a husband that his creditors shall be paid 
out of the proceeds of a life policy taken out for the ‘‘ benefit of his wife’’ has no 
legal effect. The law gives him no control over the money whatever. 


THE PROTECTION Co-DUPERATIVE OF CHICAGO. 


134.] Frank L. Moore, Marion, ind.—It our correspondent had read the pages 
of THE SPECTATOR for some months past he would not ask our opinion of this 
concern. We have repeatedly exposed its worthlessness. 


COMPANY'S CONTRACT WITH AN AGENT. 


(35.] Zrie.—If the contract with the agent was for an indefinite period, we 
should say it was terminable at the option either of the company or agent. Any 
other rule would be rather embarrassing for both. 


INCREASE OF HAZARD. 


(36.] #. P. P., Detroit.—This correspondent submits the following question : 
‘* July 1, 1872. A has a policy written for $5,000, one year, at one percent. board 
rate. On December 17, 1872, the board advances rates twenty per cent., making 
A'srate1.20. On April 1, 1873, B goes into the same building with A. and by 
his occupancy increases the hazard, B agrees to pay for A whatever such increase 
may be, or whatever he may be entitled to pay. The board fixes the rate ata basis 
of 1.70, which, according to rule, makes the writing rate 2 per cent. Should A 
pay anything of the increase, in view of the first advance on his original policy or 
should B pay itall? There is a great deal of diversity of opinion here in regard 
to it.'" Answer.—B. should only pay the difference between 1.20 per cent. and 2 
per cent. 

LAPSED SOUTHERN POLICIES. 

(37.) Lynchburg.—The decision of Judge Blatchford, of the United States Court 
of New York in relation to southern life policies lapsed during the late war was 
rendered December 22, 1871. Suit was brought by an executor to recover $5,000 
from the Mutual Life, of New York, upon a policy procured previous to 1861, but 
upon which premiums could not be paid thereafter because of the interruption of 
the business between the north and south consequent upon the war. The court 
decided that the obligation of the company was not dissolved by the war, which 
necessarily resulted in interrupting communication with the south. The company 
was adjudged to be liable for the $5,000 and interest, less the amount of unpaid 
premiums with interest. From this decision the company appealed. The ques- 
tion has not yet come before the United States Supreme Court, whose action will 
be authoritative and final. The company represents that its disposition is to treat 
all its southern ante-war policyholders with justice and liberality. It has already 
been able to settle with most of them on an equitable basis and is ready to do so 
with the rest. The amount of money falling to the company from the lapsing of 
southern policies, the officers assert, has been grossly exaggerated. It has been 
represented to be as much as six millions of dollars, while the fact is not $150,000 
remains in dispute. 

BLANKET POLICIES. 

(38.) Cotton.—Fefferson, Texas.—A policy covering ‘‘all cotton shipped to said 
mills (in Massachusetts) attaching as soon as purchased and to cover fire risk on 
shore prior to shipment at and from southern United States ports and places 
including Jefferson, Texas," is ‘‘ blankety '’ certainly and ‘' demoralizing,” as 
our correspondent suggests, if an adequate rate is not secured. But we presume 
no sound company would assume a risk so extra hazardous without charging the 
extra hazardous premium rate, If that is done there is no reason to question the 
course of the company. 

THE PUTNAM, OF HARTORD. 

[39.) W.H. B.—We learn that the affairs of the Putnam insurance company of 
Hartford are involved in considerable obscurity, Many of its policies run till 1874, 
1875 and 1876. The work of calling them in is necessarily slow. The company is 
paying 25 per cent on all unexpired policies. 


THE NATIONAL OF BANGOR. 


[40.] Portsmouth, Ohio.—We have the following information in reference to this 
insolvent company: ‘‘It is impossible to tell with any degree of certainty what 
dividend will be paid by this company and when. The receivers, who are faithful 
and active men, are doing their best to settle the claims on both sides and reduce 
assets tocash. The unearned premium notes for marine risks are being collected 
pro rata, while the paid but unearned fire premiums are being filed as claims. The 
agents’ balances are of course subject to great deductions. At the examination by 
the state commissioner three months before the Boston fire, the company’s capital 
was found to be impaired about $12,290, the assets being $390,749, and liabilities, 


interest, $66,648 in premium notes for marine risks, and $68,138 for balances due 


on account and from agents. The remainder of assets was in salvage claims, col- 
lateral loans, &c. The mortgages have three years redemption under the laws 
of Maine, and hence are subject to much delay or depreciation in getting them 
reduced to cash. The losses in the Boston fire were $162,000. "’ 


CONDITION OF CERTAIN COMPANIES. 


[41.] ZL. B. H., Phelps, Ontario Co.—The Andes, of Ciucinnati, has not gone 
into bankruptcy. Its officers, with the approval of the stockholders, are endeavor- 
ing to settle its affairs. They say that they will probably be able to pay 75 per cent 
unless the company is forced into bankruptcy, in which case it is probable not more 
than So per cent will be realized. The officers of the Triumph are likewise trying 
to settle affairs. The Amazon is all right and doing a good business. The New 
York agent, Mr. Beattie, is a conservative man, and is determined to take only the 
best risks, The receiver of the International, of New York, thinks 75 per cent and 
perhaps more will be realized from the assets of the company. 


CiTy RIsKs BY A COMPANY DOING VILLAGE BUSINESS. 


[42.] Schrock & Rautenberg, Lincoln, /ll.—The company to which you make 
reference denies that it has ever taken such risks as you report. If any of its sub- 
agents should do it, it would be glad to know the fact so as to cancel the policy and 
cut off the sub-agents’ head. 








MINOR EDITORIALS. 


THE NATIONAL BOARD OF FIRE UNDERWRITERS. 


IT was a matter for just congratulation by the president of the National 
Board, that the proceedings of the recent meeting were characterized by so much 
harmony and esprit du corps. They promise well for the smooth and successful 
working of the machinery put in operation by the board, for the proper direction 
_ of the business of fire underwriting in the United States. An observer could not 
fail to be impressed with the precision and dispatch with which this body of busi- 
ness men transacted their affairs. There were no long debates ; the speeches were 
clean cut and to the point ; the resolutions, having been carefully matured in com- 
mittee, commended themselves to almost immediat eapproval ; and, when everything 
had been done that should be done, the board adjourned and the members went 
home. There were undoubtedly many great and good orators among these insurance 
princes who did not open their mouths during the session, a fact which is worthy to 
be bulletined as an exhibition of wonderful self-control in a country given to over- 
much talk. We suggest the National Board «s a study to our congress and legis- 
latures 

The new measures adopted during the meeting are important; that in relation 
to the examination of accused local agents, by special supervising agents, partic- 
ularly so.. The very slight opposition this measure encountered and the enthusiasm 
which greeted its passage are evidences of how deeply the members of the board 
felt that some such power accorded to the executive committee is essential to the 
success of the business. We cannot see that any agent who has lived up to the 
rules of the board can reasonably object to an examination of his books by an offi- 
cial sworn to treat the information thus obtained as confidential. He ought to be only 
too willing to afford the board every facility to assure itself of his honesty. Only 
the consciously guilty will tremble. The companies themselves which are subj: cted 
to this ordeal will be no worse off than they are in the hands of the state examiner. 
A rigid investigation of every case of alleged undercutting by board agents will 
result in giving higher tone to the profession and greatly increased returns from 
business. 

Of scarcely less importance is the action of the board in establishing a fund for 
the suppression of incendiarism. The percentage of fires caused by arson is vari. 
ously estimated at from 30 to 60 per ceat. If the crime could be prevented, or meas- 
urably so, what a vast saving there would be to underwrite:s! The fire losses paid 
last year by board companies amounted to nearly $50,000,000. If a third or a quar- 
ter of that could have been saved by the prevention of arson, how much more 
cheerful stockholders would be to-day. The system of rewards for the detection of 
professional and private ‘‘ firebugs '’ has worked well wherever it has been tried, 
and has usually resulted in breaking up incendiarism in those localities. 

The evil of hasty adjustments of losses after fires, came up for discussion, and, we 
are glad to record, received the emphatic condemnation of the board. In the keen 
competition for business latterly it has been considered a great feather in the cap 
of some companies that they were first out of a fire with all their losses paid. A cer- 
tain degree of promptitude is commendable, for it is but just to the sufferers by fire 
that their natural anxiety and impatience should be relieved, but the danger to the 
companies in hastiness is that it is likely to be accompanied by carelessness. Claims 
are frequently settled in full which, if subjected to critical examination, would be 
thrown out or cut down. Courtesy to each other as well as the general interests of 
the business requires that ‘‘ the payment of adjusted losses before maturity shalj 
not be authorized by any company without the consent, in writing, of a majority in 
interest having been previously received."’ 

The vexed question of the three-quarters clause was discussed by the board, as 





acluding capital, $403,028. Of the assets, $210,210 were in mortgage notes with 





it is at every meeting, and, as usual, it was sent to the executive committee for 
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meditation. So much diversity of opinion exists as to the practicability of this sys” 
tem, in large cities, that it seems doubtful if it can ever be made of general applica- 
tion. Perhaps, however, from the wisdom of the members of the executive com- 
mittee some plan can be evolved, which, while securing the advantages of the 
three-quarters,system to underwriters, will not bear heavily on merchants who are 
carrying large stocks of goods. 

Attention was called to the investigations lately made by scientific bodies into 
the use of the products of petroleum as illuminators and the board ‘took measures 
to have the executive committee frame rules for the guidance of underwriters in 
accepting risks affected by the use of petroleum oils. It was suggested that 
policies ought to be refused altogether on property wherein the oil stored or used 
will flash below 110 degrees Fahrenheit. We have the testimony of the fire 
marshals of various cities that a very large proportion of fires is caused by the 
careless use of burning fluids. 

The alterations in form of policy and mortgage clauses also received the atten- 
tion of the board and were -referred to the executive committee for adjustment. 
Some uniform arrangement in this respect, and one which will remedy existing 
inaccuracies or insufficiencies in phraseology, is greatly to be desired. 

In rather curious variance with the recommendations of the committee on legis- 
lation and taxation, which reported at the beginning of the first days’ session, the 
board voted to make the attempt to get one state to set the example of repealing 
unjust taxation and deposit laws. The first onslaught will be made on New York 
—possibly because its legislatures are so pre-eminent for unselfish devotion to the 
public weal. In this connection we think the observations of the chairman of the 
committee were judicious and practical. The board cannot afford to place itself 
in a position in which its motives can be misconstrued. 

The subjects of the collection of statistics, the training of companies of men to 
use explosives properly at fires, the non-requirement of accounts current by the 
state insurance authorities and the perfection of the building laws in cities, received 
the notice of the board in turn and were appropriately legislated upon. By the 
persistent exertions of Mr. George T. Hope, the very important matter of securing, 
by the agency of the law, the erection of a better class of buildings in large cities, 
has been brought to the attention of legislators and underwriters, and it promises 
to be followed with the best results. 

After the pressure of business had abated and just before members finally separ- 
ated for their homes, the meeting abandoned itself to free discussicn of that cheer- 
ful subject, the necessity of maintaining the rates. Several good speeches were 
made, and the result of the interchange of thought was to develop the disposition of 
members to mutually encourage each other in standing by that advanced position 
assumed by the board, so vital to the interests of fire underwriting. 

We must not omit to call attention to the thoughtful and exhaustive addresses of 
President Oakley and General Agent Montgomery, which our readers will find in 
our regular report of the meeting of the board. How well their ability and their 
devotion to the interests of the board were appreciated was evinced in their unani- 
mous re-election, the former by the vote of the board and the latter by that of the 
executive committee. The important trusts growing out of the business of insur- 
ance could be confided to no more earnest and no more faithful hands. 





BAFFLED KNAVERY. 


THE attempt of Lyman and his co-adjutors t» checkmate the suits 
brought against them by the Knickerbocker Life, of New York, by getting the 
company thrown into the hands of a receiver. signally failed. To the batch of 
trumped-up charges against President Stanton and the present management, 
Judge Fancher of the Supreme Court of New York made the following short, sharp 
and decisive answer : 7 


‘“‘ The complaint and affidavits on the part of the plaintiffs make out a prima 
facie case for the granting of an injunction and the anpointment of a receiver. But 
the opposing affidavits read on the part of the defendants demonstrate beyond 
doubt the groundlessness of the plaintiff's supposed case. \n view of all the facts set 
forth in these voluminous affidavits on the part of the defendants, which seem to 
have been prepared and verified with due care and caution, I think ”e room remains 
for even a suspicion against the solvency of the Knickerbocker Life insurance company. 
If a different opinion be entertained by the plaintiffs, the law confers ample powers 
on the state superintendent of insurance to investigate officially all the affairs of 
the company and to protect the interest of all parties concerned."’ 


The conspirators are meeting with results they little calculated when they 
attempted to escape the consequences of the law by manufacturing their infa- 
mous fictions. One of the gang has been arrested for perjury. It is gratifying to ob- 
serve the alacrity with which the daily press of New York has hastened to record 
its condemnation of the machinations of these plotters. The Tribune says edi- 
torially : 

‘‘ The Knickerbocker Life insurance company deserves the hearty thanks of all 
other like companies for the vigorous manner in which it has fought the attempt to 
place it in the hands of a receiver. We trust its successful defense of the suit insti- 
gated by its dissatisfied stockholders will be the end of a system of fraud which 
Barnard and Cardozo made notorious, and which affected the financial credit and 
commercial reputation of American corporations of all kinds. The mischief these 
men did may be rapidly repaired if the companies generally give earnest support 
to those who may hereafter be called upon to act as promptly as the Knickerbocker. 
It will doubtless find that the decision of Judge Fancher, so positive in rebuking 
the attempt to affect the credit of the company, will do much to strengthen it, and 
after all the suit may prove a blessing in disguise. But at any rate it is a long ad- 
vance in the reform we have labored for, which will banish injunction suits on 
frivolous pretenses from our courts.” 





And The Evening Post gives the defeated conspirators the following first-rate 
notice : 


‘*Many persons appear not yet to have learned that the ring judges no longer hold 
the reins over these questions. Under the old rule, the Knickerbocker would have 
been placed in the hands of corrupt receivers upon the mere hearsay testimony of 
malicious or interested persons, when in fact there is reason to believe that the 
company stands better in the public estimation than it ever did before. We rejoice 
at this event, not so much because it is a just vindication of a libelled corporation 
of good character, as because it gives notice to the professional ‘ receivers’ who 
flourished under Tweed that their services are no longer wanted.” 





RECKLESS UNDERWRITING. 


IF a great fire should come, we have reason to believe that the sud- 
den exposure of the affairs of some of the companies doing business in New York 
would reveal a recklessness in writing on proximate risks really appalling. The 
New York law forbids a company from insuring any one risk to a greater amount 
than 10 per cent of its capital. But there are companies which construe a single 
building in a block to mean a risk, and each adjoining building in the block to be 
a separate risk, and proceed to write on every one of them as a separate risk, to the 
extent of 10 per cent of their capital. Thus, a company with a capital of $200,000 
may have $20,000 each on ten adjoining buildings, and if a fire should run through 
the block—a not unlikely circumstance—its entire capital would te swept away. This 
is sheer foolhardiness. It is worse than gambling. A bill exacting a safe scatter- 
ing of risks ought to be passed by every state legislature. We believe the large 
majority of our fire companies conduct their business on conservative principles, 
and have no need of legislative restrictions in this respect; but there are 
others, notably some of the foreign companies, which are taking enormous lines, 
and, we fear, are not very careful how they take them. 





THE LIST OF AGENCY CHANGES. 


WE begin in this number of THE SPECTATOR the publication of a 
monthly list of the appointments, resignations, dismissals, and deaths of agents of 
insurance companies. Owing to various causes, which will not interfere hereafter, 
the list is not as long as it should be, but it will do for a beginning and serve to 
show the design and scope of this new feature of THE SPECTATOR. The com- 
panies need just such a medium to publish their agency changes to the insurance 
world, and the list will be equally valuable to agents who will findin it a monthly 
record of information which they greatly desire to have, and which they can pro- 
cure in no other way. It should be understood that these particulars are published 
just as they came from the companies in the blanks which we had previously sent 
to them for filling out. The reasons given, therefore, for agency dismissals 
are theirs, not ours. We would call the attention of general agents also to 
the list. Companies frequently can furnish only the changes made by the 
home office and no specific information is in their possession relative to sub- 
agents under the control of general agents. We expect to see the list greatly ex- 
tended as soon as a conviction of its utility spreads through the insurance com- 
munity. Reports should be made before the 20th of each month. It is almost 
needless to add that if the companies and general agents co-operate with us in 
keeping up the record an efficacious means will be furnished for weeding the pro- 
fession of undesirable men. 





MESSRS. SHELDON, IRETON & Co., of Rockford, Ill., agents for 
a New York company belonging to the National and local boards, refused to write 
at board rates, and, being reprimanded, announced their withdrawal from the 
company’s service in an advertisement inserted ina local paper. The company, 
being notified in this novel manner, telegraphed to its agent in Chicago to go to 
Rockford and take possession of its books in the hands of the recalcitrants. These 
gentlemen having fulminated loudly against ‘‘rings and combinations’’ (meaning 
the National Board), and declared their intention of taking less than the board 
rates, we characterized them as ‘‘cutters."". They object to the term, and desire us 
to state that they are ‘‘agents who have at least courage enough to stand up 
against all such unjust combinations as the National Board," and that they were , 
not ‘‘ dismissed, but resigned,"’ and that they ‘‘ have never regretted the day when 
they stepped out, and to-day can boast the best business of any any agents in 
Rockford."" We cheerfully give Messrs. Sheldon, Ireton & Co. room for their 
explanation. At the same time, we must stand by that word ‘‘cutters."" As long 
as they write at less than the fair and adequate rates established by the National 
Board and concurred in by all sound underwriters, they are doing their level best 
(unconsciously, we are willing to admit) to make insurance worthless. They and 
all like them deserve to be impaled on the pens of the insurance press, 





Do the officers of insurance companies who permit advertisements 
of their companies to appear in notorious blackmail sheets, ever stop to consider 
that they are deliberately feeding a system which will devour them in the end? 

In the publication issued by the inmate of Ludlow street jail we find the contribu- 
tions of such respectable companies as the Equitable Life, the United States Life 
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the Washington Life, the Knickerbocker Life, the Universal Life, the Manhattan 
Life, the Mutual Benefit Life, the 4tna Fire, the Phoenix Fire, the Insurance 
Company of North America, the New York Life, the Underwriters Agency, and 


of others of equal character. If companies would systematically resolve to with- 
hold sustenance, such publications would necessarily die of starvation, and 
their conductors would be forced to turn their wits to other methods of obtaining 
money. The companies can rid themselves of these leeches if they will will it. 
On thé other hand they can give life to broods of fresh ones if they will submit. 
Every dollar spent in supporting blackmail insurance papers affords encourage- 
ment to adventurers to try fresh exactions, and will cost the complaisant con- 
tributors hundreds of dollars more. In the meantime by tolerating piracy they 
are giving poor encouragement to honest journalism. 








A “CO-OPERATIVE” has broken loose in Mississippi, and is flooding 
the state with copies of a paper called The Pioneer. This authority prints 
what it calls the ‘‘ statement"’ of the ‘‘Co-operative Life Association of Mississippi.”’ 
It is as follows: 








NE TAM aude A SELES oils soo esd ee deldendebecdediis $100,000.00 
OS | ESE OST Te TS eT eee CeL ETE TELE eR 200,000.00 
ASSETS 
Stock notes (amply sectired)..........c.cccccccccccvsccvccccscrccses 100,000.00 
ee nd ai anshesitesécaveneesen sew cedewresesiss 1,410.19 
Due from premiums in course of transmission...........-0+.+-2000++ 2,673.00 
ea aie ee ticseecdseeerssespessdvesesevene 971.42 
Office furniture and agency supplies........... 22.00.26. eee cece eee 1,096.15 

IN ne oe. . cub hese entaecoent $106,150.76 
LIABILITIES. 
NE NE MOG IND v6.5 occ ce pee ccccscemenesseveccsssages $2,000.00 


It is not often you can get one of these concerns to publish a statement. We 
reprint the above simply to show our readers what a ghostly thing a co-operative 
is. The capital consists of stock notes, and the other assets over liabilities are 
$4,150.76, of which $1,410.19 consists of cash. A wonderful exhibit, truly! After 
that, we do not wonder the company complains that its enemies assert that ‘it is 
composed of bankrupts, its securities are worthless, and its lands pledged not 
worth fifty cents per acre." It would not be surprising if those ‘‘ amply secured” 
stock notes are backed by those acres. Swamp land is plentiful enough in Missis™ 
sippi at half of fifty cents per acre. 





THE war between the stockholders of the defunct Lamar, of Chi- 
cago, who refuse to pay their assessments, and the assignee of the company con- 
tinues, with a plentiful expenditure of expletives on both sides. A Mr. Wilson, of 
Springfield, Ill., marshals the hosts of the malcontents, and paper bullets are flying 
around in all directions. We have received a printed address to the stockholders 
by ex-President Swett, in which that gentleman goes into a mass of figures and an 
assortment of statements to prove that he did the very best he could to protect the 
interests of the stockholders under the misfortunes which unexpectedly assailed the 
company. It wasabad business any way—badly mismanaged and badly expla‘ned. 
We are far from impugning the integrity of Mr. Swett, for it is evident that he has 
tried to do what was right at his own pecuniary disadvantage, but he cannot avoid 
the charge of culpability in allowing his good name to be used as a loadstone by 
less serupulous men. The matter is still in the Chicago courts, and it is difficult to 
say what will come out of it. 








A PINE STREET, New York, fire insurance agent is advertising his 
company (the Hibernia, of Ohio) with such startling head-lines as these: ‘‘ Oppo- 
sition to Unjust and Excessive Rates !'" He assumes that, with twenty-three years’ 
experience as an agent, he ought to know something about fire underwriting. So 
he ought; but he does not, if he thinks that his company can maintain its solvency 
when he takes risks at less than the rates which the wisest and most experienced 
underwriters have decided are absolutely necessary to keep the business above 
water. The Hibernia is a new company, organized but three years ago, and lacks 
that severe experience which is the father of conservatism and safety in under- 
writing. It will have to take counsel of wiser heads thar that of its New York 
representative, if it wishes to live to his years. If he has been going on this way 
all those years, many’s the open grave he has stood beside, when companies as 
fair as this young thing of Ohio has been laid away for ever, the victim of insuffi- 
cient fodder. 








NEWS OF THE MONTH. 


THE BRITISH COMPANIES DOING BUSINESS IN THE UNITED 


STATES. 


THE annual general meeting of the Commercial Union assurance company was held 
March 12, at the London Tavern, London, Alfred Giles, Esq., in the chair. 

The directors presented the following as their eleventh annual report : 

Fire Branch.—The premium income has considerably increased, and after 


paying losses sustained by the great fire at Boston (by which the company suffered 
to the extent of £56,000), and providing for all losses outstanding on the 31st 








December, there remains a balance in hand of £59,394, as against £52,656 
brought forward from last year. 

Life Branch.—During the year 502 policies were issued for $290,303, yielding a 
new annual premium income of £11,716. It is satifactory to state that, notwith- 
standing the continued depression in life business, the amount of proposals in 1872 
exceeded the amount in 1871. The net claims by death, paid and outstanding, 
were £25,841, and were much below the amount peel to fall én during the 
year. ‘Three endowment assurances for £5,400 also matured. The result of the 
valuation as on the 31st December, 1872, to be announced at the general meeting, 
will be highly satisfactory, and the full report will be issued to shareholders and 
policyholders as soon after as possible. 

Marine Branch.—The account for 1870 has been closed, and the profit thereon 
amounts to £56,779 18s. 7@. The settlements on the account of 1871 amount to 67 
per cent; and those on the account of 1872 to 47% per cent. 

Profit and Loss.—The directors recommend that the balance of the account be 
apportioned as follows: To payment of dividend at 10 per cent, free of income- 
tax, £25,000 (making with interim dividend 12% per cent for the year). To bal- 
ance carried forward to 1873, £27,779 6s. 11d. Making a total of £52,779 6s. 11d. 


The chairman, in addressing the meeting, made the following allusion to the 
fire losses during the past year: 


Taking the state of affairs in the order of the report, gentlemen, I will speak first 
as to the fire branch, and you will see that during the last year our fire premiums 
have amounted to £270,000, as against £194,000 in the previous year; but when 
we take the year 1862—which was our first year—we only get £45,000 of fire pre- 
miums. Now if our profits on this branch had been in the same proportion ever 
since, we should hardly have known what to do with the money; but the unhappy 
fire at Boston has relieved us of any such difficulty, and I am sorry to say that the 
fire account of this past year will not yield us any profit. Gentlemen, we are not 
singular in this respect. Other fire offices have suffered very severely from the 
heavy fires of last year, and so general have been the losses—particularly abroad— 
that it has been found necessary, before insurers could induce companies to take 
future risks, to increase the rate, and the rates have been largely increased, both in 
the United States and in Canada, and in most countries in Europe. (Hear, hear.) 
Seeing that our foreign business i; 70 per cent of the whole of our fire business, we 
look forward to this increase of rates as a very great aid to our future operations. 
The Boston losses (as our report tells you) were £56,000. Large as this sum is, 
I think we only stand seventh in the magnitude of our losses, as compared with 
other English companies, and it will be satisfactory to you to know that those 
losses have all been paid. (Hear, hear.) Our New York agent, in writing to us 
lately, has said that the promptitude with which this company have met the Boston 
losses has given us such a status in America thatwe are now second to none. 
(Cheers.) Gentlemen, it is a little early to prophesy yet what the result of this 
year's working may be; but, as far as we have gone, the increase on this year's 

remium is a very large increase over the increased premiums of last year, and the 
osses have been comparatively zi/. We therefore hope that we may have some- 
thing better to show you next year. With regard to our home business there is 
very great room for increase, and I am sorry to say that many of our shareholders 
neglect us in this respect. I'think, as we have got something like 900 shareholders 
in this company, it would be a very great thing if they were individually, not only 
to use their influence on our behalf in this matter, but also to give us their individual 
patronage. 

Passing to the life branch, you will observe that the progress has been 
steady ; and although the _ for the past year have been greatly in excess 
of those of the year 1871, the premiums of the past year have been less than those 
of 1871. This can only be attributed to one cause—that is, that very great caution 
has been exercised in the selection of lives. Some people think that we are a little 
too cautious, but this is a fault on the right side. (Cheers.) 


The twenty-first annual meeting of the proprietors of the Lancashire insurance 
company was held in their offices, Manchester, March 13, Mr. John Todd, chair- 
man of the board of directors, presiding. 

The following report was read by the general manager, Mr. G. Stewart : 


Accounts and Balance Sheet.—Accompanying the present report will be found 
detailed accounts of the fire and life business, and the balance sheet of the com- 
= in accordance with the provisions of the life assurance companies 
act, 1870. 

Fire Rusiness.—The fire premiums received during the year 1872 (after deducting 
re-insurances) amounted to £175,955. The claims for loss and damage by fire, 
together with the estimated amount to be paid for losses reported to 31st Decem- 
ber, but not then adjusted, amounted to f corened After providing for all claims, 
expenses of management, and re-insurances, the surplus amounted to £24,812 13s. 
8d., which has been carried to the profit and loss account. 

Life Business.—The income of this department during the year (after deducting 
re-assurance) amounted to £51,680 7s. 1od. Theclaims from 57 deaths amounted 
to £23;305, and after providing for these, and the various other sums detailed in 
the balance-sheet, the sum of £21,308 12s. 4d. has been added to the life reserve 
fund, which has hereby been increased to £241,519 17s. 5d. 

Proprietors’ and Reserve Funds.—The income of the proprietors and reserve 
funds for the year amounted to £33,361 14s. 1d., out of which the directors have 
already declared a dividend of 10 per cent per annum, and a bonus of one shilling 
per share. From the balance the sum of £14,493 14s. 1d. has been carri-_d to the 
reserve fund, which has thereby been increased fon £61,100 to £75,594. 


The following was presented as the balance sheet of the company Dec. 31, 1872: 














ASSETS. £ sa 
Mortgages on property within the United Kingdom............. . 127,344 2 10 
LAGRD GP 18 COUDANY 6 POUCIOS. 02... cic ccccesccescvccscccsccics 12,231 I2 II 
Investments— 
In colonial government securities.................... £23,824 19 8 
In foreign government securities..................... 41,065 6 7 
Railway and other debentures and debenture stocks.. 116,690 © o 
BeiWay PCICTENCE SNATES. ... 20... c ccc ccccecsceess 32,500 O O 
TEE CRTINO SHOUD, 505. oocc es ccccccccseveleces 8,192 4 I 
House property and land...............sescccecvcces 63,262 10 o 
} 285,535 ° 4 
er en 6 Suda cata ness recses cet eres 772 0 0 
Agents and branch office balances... ...........2.ccscececccccsess 58,618 14 3 
Outstanding premiums at head office.............0.0eceeeeeeeeeees 2,705 © 10 
Rite neh ie hae coh c Gur oy as baoek os) Xho Sb 5,851 2 7 
ge, 19,847 6 8 
£512,905 0 § 
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LIABILITIES. £ 5. @. | exercise ofa put deal of private influence, and the sacrifice of much time and 
SES CHING 65 ii onc had icipegcnsnces sods beepunbea aes « 146,140 0 O rsonal comfort. Everything depended upon our being able to influence men of 
es votes 2c oe 58 cap a Seas ee eee a awod San Cha eReN eo Nee 75,504 6 1 igh character and position to become our co-directcrs. Without the hearty co-op- 
pe SPI ey Be EEE eee 241,519 17 5 | eration of gentlemen who know the country and the people, and were known and 
Claims under life policies admitted, but not yet paid............ ... 13,177 9 It | respected there, we could not have selected with confidence managers and agents, 
CS ND Sn 5s 3 V4 5acce ate Suds coniesvkds Shine eens ese 27,861 I g | orcontrolled them afterwards; and we might have waited long enough for the 

Dividends due to shareholders, including dividend and bonus paya- establishment of that confidence in us which could only have come with time. 

ge. MP eet ieee Oe ere 11,612 5 3 A dividend of seven per cent free of income tax, was declared. 

£512,905 0 5 The sixty-third annual meeting of the North British and Mercantile insurance 


Mr. Shelmerdine on behalf of the chairman said : 


It must always be a source of pleasure and satisfaction to a board of directors 
when they are able to meet their fellow shareholders and present them with a satis- 
factory report and a prosperous balance-sheet. That we are able to do so on the 

resent occasion is very gratifying, after the anxieties and troubles of the past year. 
The numerous and heavy losses both at home and abroad have made the year 1872 
a very dark one in the annals of many insurance companies, and we ourselves have 
not been free from a share in the disastrous fires that have occurred during this 
period. An attentive perusal of our report and an examination of the balance- 
sheet will well repay the time and trouble of going through it, and will disclose to 
the proprietors the fact that the Lancashire is a growing company. In every depart- 
ment the figures exhibit an increase. Take the fire department as the most import- 
ant branch of our business, and to which the largest element of risk applies. The 
growth here is enormous, and much beyond the amount of any former year, The 
increase in premiums over last year is very nearly £70,000, and though the losses, 
as I have mentioned, Have been exceedingly heavy, the profit arising from this 
branch of our business is upwards of £7,000 in excess of the preceding year. I can 
well remember the time, in the earlier years of the company, when it was considered 
that an insurance company had reached a safe position in its history when it had 
attained a fire income of £50,000 a year. I am not quite sure that this is a safe 
theory tarest upon; but I feel very confident that with an income arising from 
varied and carefully-selected risks that amounts to £100,000 a year, the proprietors 
may rest assured that with ordinary prudence and honest management, on an aver- 
age of years, there will be a satisfactory result, notwithstanding a Boston ‘or a 
Chicago conflagration may sweep down a large part of a town, and sweep out our 
profits for the year. Our income from fire is now £176,000 a year, and is increasin 
at home and in all parts of the world where we have established agencies. I thin 
we are entitled to look forward to our = taking a position equal to that of 
any country office having lifted its head above the majority of insurance companies. 
I trust it is not taking a too sanguine view to expect our company to go on increas- 
ing with the wealth and prosperity of the trade of the kingdom. The life business 
shows that we have at length attained an income of over £50,c00a year. This 
shows a slower growth in this branch of our business than the directors like to 
see. We are at a loss to understand any reason why we have not reached a higher 
figure. 

The eighth annual general meeting ot the Scottish Commercial insurance company 
was held March 26, in the Religious Institution Rooms, Glasgow, Alex. Crum, 
Esq., of Thornliebank, chairman of the company presiding. 

Mr. Frederick J. Hallows, manager, read the following report from the directors : 


The directors, in placing before the shareholders of the company the usual 
statement of accounts to the 31st January last, would refer to the progress that has 
been made during the past year. In the fire department the net premiums shown 
are £67,818 35. 6d., whilst for the = year they were £54,407 35. 5d., the 
increase being 24.65 per cent. The losses paid amount to £44,391 8s. The figures 
for the triennial periods are 


1866. 1869. 1872. 
ae , eo r eee 4 
PEt MINS 65d 09s ois steep ebnnd ee 17,353 13 I 27,554 34 67,818 3 6 
| re ere Tre rere 21,299 174 34,715 I9 I 80,998 9 9 


In the account for the life department the amount of accumulated fund is 
£14,097 18s. 7d., and the premiums received are £3,984 8s. 5d. During the year 
123 proposals were mc ah for £37,975. Of these, 37 for Fos oes were declined 
or not carried out, and 89 policies issued for £26,850. One annuity bond has been 
granted for £57 7s. 8d. The expenses in this department remain small, being but 
10.57 per cent on the premium income; this, combined with the fact that at the 
close of 1873 the investigation must be made for the purpose of declaring a bonus, 
should have a good effect in inducing new proposals to be made during the 
current year. 

Profit and loss.—The balance of this account is £16,079 145. 4d., and this your 
directors propose disposing of in the following manner: 








5. @ 

Dividend at 7 per cent, free of income tax..........00--seeeeeeeeees Sooo ° Oo 
Addition to reserve and contingent fund accounts................... 9,500 0 Oo 
TO CRT THPENS 60 GI Tie oo von a dctinyiesvinwesvansdecss 979 14 4 

16, I 

The funds of the company will then be as follows : & rd . ; 
CE DOA. ciricsiseuterrinns > 8A hdhe GES SSS hate SSeS oe cosnwnee 80,000 0 Oo 
Remear ve: mG Comite To: 5 os occa sic cies vssinvciesusoew ovbesive 33,250 © O 
Balance Of OTONt and less ACTOR occ cisies.csecsavivresscvoewerven’ 979 14 4 
Ssee 6.555 wg wa xsd hea thes x dg tete ca cnvaduves tee 14,097 18 7 





£128,327 12 11 
In pursuance of the objects expressed at the special meetings of the company in 
May last, the directors having received a favorable report of the prospects of busi- 
ness from a deputation of the board which visited America, have, after the most 
careful consideration, recently established a branch office in New York. They 
have every confidence that, through the influence and watchful superintendence of 
the local committee of management, consisting of Messrs. Richard Irvin (chair- 
man), C. de P. Field, B. B. Sherman, Geo. de Forest Lord, James Stuart, and 
Augustus Wiggin, aided by an experienced resident manager—Mr. J. M. Rankin— 
a fair measure of success may be expected to attend this important extension of the 
area of the company’s operations. 


The chairman in the course of his speech made the following reference to the 
newly opened American department of the company : 


_ A prominent paragraph in the report, is the announcement of our having estab- 
lished a branch office in New York. That announcement is in very few words ; 
but it would be a mistake to suppose that the arrangements which have been 
made, and which we believe to be perhaps the most satisfactory that it was possible 
to arrive at, were concluded without great labor and patient inquiry, as well as the 


.the year 1872 have amounted to 





company was held in the company's offices, 64 Princes street, Edinburgh, March 
28th. The following report and statement of accounts was presented : 


Fire Business—Last year the directors reported that the premiums received 
during the year 1871, after deducting re-insurances, amounting to the sum of 
660,618 6s. 2d. During the year 1872 the premiums received were £941,779 75. 
educting the premiums paid to other offices for re-insurances, £147,464 3s. 11d., 
the net premiums received are £794,315 3s. 1d., exhibiting an increase of £133, 
16s. 11d. The directors have, as usual, set aside one-third of the fire premiums 
received during the past year, amounting to £264,771 14s, 4d., to meet any liabil- 
ities arising on the unexpired fire policies of 1872. The net losses by fire during 
504,365 16s, 11d.; this embraces the large loss 
sustained by the company at Boston, and it includes also not merely all losses 
actually ascertained and paid, but a full estimate of all claims that had arisen prior 
to 31st December, the amount of which was not actually ascertained at the time of 
closing the books for the year. It may beinteresting to the shareholders to note 
the progress of the ccmpany in the fire department since the union of the North 
British with the Mercantile insurance company. The following statement has 
accordingly been prepared, showing the amount of premiums received and losses 
paid during the years from 1862 to 1872 inclusive: 








Net Premiums. Net Losses. Rate percent. 
DE ci handveeanetenqueasdea ween £138,924 9 8 £32,226 5 5 23.20 
Benn reeesorsceesoenyinseises 165,192 8 3 67,980 7 6 41.15 
Si eaedesecsseneis pa5055neass 219,235 10 183,506 18 6 > 
a PTT rT rece Tree 240,783 9 10 139,632 16 5 58.00 
Pin s6504655 05.00 vase ve eees se 280,543 I0 4 190,192 6 4 67.79 
BE No necescenwss vesrameeaees 333,984 18 9g 165,738 I2 11 49-62 
itr s 054606 6kds Vee dnsuasesy se 415.544 5 2 222,792 14 0 53-61 
Ss ovine 0094000988 042005 50050 505,429 3 4 197,434 8 8 39.06 
Deb vSexkeevissbeiness sane > 555,179 611 323,925 2 9 58 
Dis idhitvanns teen nkniieangoaal 660,618 6 2 645,105 17 6 J 
Sats ar nietenkesscueed caren 794,315 3 1 504,365 16 11 63.50 
£4,399,750 12 2 £2,672,901 6 11 62.02 
During the same period there has been paid in dividends to the shareholders the 
sum of £438,333 6s. 8d., and £501,729 gs. 2d. has been added to the reserves of 


the company. 

Life Business.—There have been issued during the year 783 policies, assurin 

732,875, and the new premiums on these policies amount to £2t, 5 15s. 5d. 

he claims which have been paid during the year, including 8 endowmonts, were 
292 in number, arising under 343 policies, ond the sums amount, with bonus addi- 
tions, to £252,767 16s. 2d. The shareholders are aware that the whole funds of 
the life department are separately invested, and are by act of parliament set aside 
to meet aerenn 9 d the claims under the life policies of the company, and are not 
liable for any of the obligations of the fire business. In the annuity department 
there have been issued 53 bonds, securiug annuities to the amount of £2,114 1735. 
4d. yearly, for which the company have received the sum of £21,782 12s. 8d. Dur- 
ing the year 29 annuities have fallen in, relieving the company of an annual pay- 
ment of £1,420 7s. 2d. The directors recommend that a dividend of 25s. aa 
share, or 20 per cent on the paid-up capital stock of the company, be declared, free 
of income-tax. Of the above dividend one-half, or 10 per cent, was paid in the 
month of October last, and the remaining half, or 12s, 6d. per share, will be paid 
on the sth April next. From the general state of the company’s affairs now sub- 
mitted, it will be seen that, after paying the above dividend, the reserve fund and 
premium reserve will together amount to £596,341 os. 11d.; at 31st December, 1871, 


these funds amounted to £528,803 6s. 8d., showing an increase this year of £67,537 


14s. 3d. 
General Statement of Affairs December 31, 1872. 


ASSETS.—Fire Department. 





wn 


¢...4. 
American government securities. ..........c.cccccccceccccscccees aspect 10 9 
Foreign do do b Sunuch es avauseasbarekpeauticn tes 18,759 19 4 
Deposits in foreign countries... 2... 2.2.0... ccc eee eee cece eee ee eeee ,60r 7 II 
NY GE as. 5 onic ody Kcacesevacstansdecgeanbebd cutSee 1720 0 0 
Premises in Edinburgh, London and branches, partly occupied as 
offices of the company, and partly producing rental......... 186,212 7 9 
1.053 shares Coy's stock at £18 gs. r1d., market value, £24........ 19,480 0 0 
LOU OW GOMOD. 5 oe) ce cicace ste ssGetelbarbaecstecdesisiweteas 4.589 8 8 
Premiums in course of collection and in hand at branches and 
agencies, also at branch bankers— 
” ASR Br te £82,429 0 9 
LMU re ee Bae eee tara 166,220 18 II . 
ee 8, I 
Loans recoverable from other offices.................-0 ese caeeees ere : 
DUI A Ss can Win} ach sicebnaces the kWay candbedennbbareces’s I, 2 é 
Premiums in course of collection in Edinburgh and London....... 14,763 14 10 
I Salsa bo uieesvsbseibade binds dss +00 cones beastbeee hays to 6 
Cash lent on security for short dates................ £74,205 0 0 
Due by bankers and in hand....................4- 30,338 14 8 
104,543 14 8 
. £1,005,436 § 11 
Annuity Department. 
SOR BM Bi sins 56. SS. Cree donteeabieenes hepa yt £253,559 4 
Life Department. 
s. d. 
Loans on heritable securities and public rates..................... 1,813,636 3 0 
Loans on policies within surrender values.............. ay Peet 91,120 9 I 
Loans on personal security with policies..................-e.ee00: 160,365 0 II 
Ears had weicvnncecceseussenesosbobakincaveensss 21,916 o oO 
oem new 3 per cent annuities... .................eeeeeeee sees 92,375 9 0 
pROOTEGR BOTW ING. 55 6 '00.0:5.6'0.00 54 bec owsen'eess vosesbecdeeesses 45,599 16 Io 
Houses, 8 and 9 Waterloo place, London........... geconscencese 10,466 2 I 
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, a * 
Government annuities. .................5. 60s cee eens basta 146 10 8 
Bp IOs 6 5 6.0.050 00s cceresipwecciasbeneseaee cece 7,502 16 9 
MCRAE DUUMNNUIIN 6 oin.ci00cccccececcecereccess ONL AOE ICRF 47,433 8 I 
Due at branches and agencies..............-.0ssseeeeeseeceeeees 37,951 19 3 
Premiums in course of collection in Edinburgh and London....... 10,039 5 3 
Reassurance claims.............- pcelieeliabbe tars 8A Salle Miaekesrs vie dos wtilat 16,678 oO oO 
Stamps..... SE Need nh. 056% 06d NOTES WO ered SOR a Te DED ER wes 59015 4 
IED E SCY 5 SUVA svc a0 es ces Nveseseasb ects wey eecda vieoen 33 18 7 
NOIR a a SiS 0.) Halide Wika eR FA NKR ENA RONDE 42,356,371 5 10 
LIABILITIES.—/ire Department. 
s. a, 
Shareholders capital........... ehitaaek Fikes deeded» Livavebe aa 250,000 0 oO 
Re Bedale kate gniees Vee vee tes eV Vices 04-60Uub.oss Cdaueee 621,341 OT! 
Unclaimed dividends............ bebieeasy- taken pas saeureAeeder eis 1,237 2 10 
EE Ch OEE oo eee Deere Cee 86,660 15 3 
SS SSS ee eer eee Be ere ree eee, ere 27,803 14 I0 
Annuity office....... PekSder ods chlewn Oueliewde gsc Deer Serie a 18,393 12 I 
41,005,436 5 EI 
Annuity Department. 
TNE: Nive d SA oven dl Cole aei evi cerescebeeyeed hese ses 253,559 4 5 
Life Department. 
I PENG ie ils olsis 5.50. a dUOS Rb oid 8 FOREN S4W esate es bales hs 2,210,468 4 5 
I 56.5 655 4s'4:9.0 coos ly bbe ois de da Wes Me pincers 43,469,463 14 9 


The gross assets are £3,469,463 145. od. 

The London Mirror gives the following summary of the condition of the Queen 
insurance company, compiled from the directors’ report made at the recent stock- 
holders meeting at the Queen Insurance Buildings, Liverpool: 


The annual report and balance-sheet, which are made up to the 31st December, 
1871, show the funds and securities of the company to be as follows: Authorized 
capital, £2,000,0c0; capital actually subscribed, 41,798,000; capital paid up, 
£179,800; life accumulation fund, £150,844; annunity fund, £6,994; fire reserve 
fund, £90,000 ; balance of fire account, £47,523. ‘Then as to the funds of the com- 

any, it is stated that after making provision for all outstanding, adjusted, or unad- 
justed claims and accounts at the close of the year, they amounted to £476,120. 
The assurance being also given that the funds immediately available to meet any 
claims that may arise are much beyond what any experience has shown as likely to 
be called for. We remarked before on the considerable progress made by the 
company, but the following figures will exhibit this in greater force: In the life 
department the amount insured in the seven years ending in 1871 was £1,638,591, 
as contrasted with £923,473, the amount insured in the seven years ending in 1864. 
Then with regard to the fire department, it is stated that the premiums for 1871, 
after deducting reinsurances, amounted to £208,509, as compared with £139,809 in 
1870, thus showing an increase in 1871 over the preceding year of £68,700. The 
premiums of 1868 were £122,130, and those of 1869 were £140,104. The losses 
paid or outstanding were £127,502, or 61.2 percent. The losses of 1868 were 66.5 
per cent; those of 1869, 56.2 per cent, and those of 1870, 62.2 per cent. £17,980 of 
the balance at the disposal of the shareholders, on the accounts of 1871, was appro- 
priated in payment of a dividend of 10 per cent. The fire reserve fund was increased 
to - epeonng by the addition of £10,000, and the sum of £19,443 was carried forward 
to the next.year’s accounts, 





THE BERLIN FIRE BRIGADE, 


BERLIN, the Prussian capital, has a population of 1,126,000 according to the re- 
cent census. It is therefore about as large as the city of New York. A compari- 
son of its fire department force and the cost of maintaining it with the New York 
statistics would be interesting. It must be mentioned though, that Berlin is very 
substantially built, while New York, like most American cities is very combustible. 
A Berlin correspondent of the Pall Mall Gazette, writes : 


The Berlin fire brigade is oe of a fire director, who exercises supreme 
command ; a fire inspector, and four fire masters, all of whom are architects, and 
belong to the army reserve; forty-eight firemen, holding the rank of non-commis- 
sioned officers ; and 196 privates, all bricklayers and carpenters by trade, and 
strong, healthy, and active men, who have served their time in the army. Besides 
the foregoing, there is a corps of 800 laborers, acting under the direction of the 
firemen, and who are employed besides as the general scavengers of the city. 
Two-thirds of the firemen are always on duty, while the remaining third are at 
liberty to follow their ordinary avocations, the general rule being for one day off 
duty, to follow two days on. As regards the officers, however, there is no such 
regulation. ‘The inspector receives a salary of 1,350 thalers, about £200 per an- 
num ; the fire-masters, 950 thalers, or ors the foremen, £67; the privates, £57; 
and the laborers, who have to give all their time, £52. ‘lhey receive their un:- 
forms, of course, in addition. he brigade possesses 7 floating engines, 42 horse 
fire-engines, 9g hand engines, 4 fire-escapes, with feeding pumps, water-trucks, 
vans for the firemen, hose trucks, ladders, &c., in proportion. At least one fire 
engine from headquarters attends every fire, whether large or small, and at impor- 
tant fires the entire brigade turns out. In connection with the Berlin fire brigade 
there are 65 principal telegraph stations with signalling apparatus, and 68 smaller 
stations with simply warning apparatus. The entire annual cost of the Berlin 
fire-brigade, including its system of telegraphy, averages between £27,000 and 
£28,000, of which nearly £5,000 is contributed by the government, the remainder 

ing borne by the municipality. While taking full credit for the admirable disci- 

- pline of the men under his command, Fire-Director Scabell attributes the mastery 
which the Berlin brigade almost invariably gains over even the most threatening 
fires to three causes: 1. ‘The completeness of its telegraphic system, which insures 
instant intimation of a fire having broken out. 2. The large number of fire-plugs, 
and the mains being always turned cn, 3. The breadth of the Berlin streets, and 
the absence of courts and other narrow thoroughfares, such as abound in London. 


How the Berlin firemen go to work to extinguish a fire is related in this lively 
manner by the same correspondent : 


At the moment we are passing the brigade in review at this pretended conflagra- 
tion, underground telegraph wires are signalling the existence of an actual one; 





and in this very district. Again the great bell at 50, Linden Strasse, commences t > 
toll. Fire-Director Scabell sounds his whistle, summoning the fire-masters present, 
to whom he gives orders ; the lieutenant of police, pleased at the prospect of real 
work, marches off his men at the double quick. he engines selected to render 
assistance start off at full gallop; whips smacking, bells ringing, torches blaz- 
ing, sparks flying, smoke curling, and horses’ hoofs clattering and striking fire 
against the stones. The director and myself are seated beside the driver of the 
foremost engine, and onwards we dash, guided by a distant glare in the sky, scar- 
ing sleepy droschke drivers out of our way, while a mob converging from the side 
streets runs shouting at our heels. At last we reach the scene of the conflagra- 
tion ; the scaling-ladders are unhooked from the engines, which take-up their posi- 
tions while the hose is being unrolled and attached; the water-earts and trucks 
yield an immediate supply of water, and in a few minutes jets are playing on the 
blazing building, against the uninjured end of which the first scaling-ladder is 
promptly raised. A fireman with a second ladder hanging on to his belt proceeds 
to mount it, detaches the reserve ladder, and, raising it above his head, thrusts it 
through the glass of the second-floor window, and hooks it securely to the window- 
sill. A third ladder is handed up to him, which he suspends to his belt, and, 
mounting the second ladder, secures it in like manner to the window-sill of the 
third floor. Other ladders are passed up and hooked on after the same fashion, 
until, in a little more time than it has taken me to describe the process, the roof of 
the house is gained. Men now follow with long hose, and as by this time the fire- 
plugs are yielding anunlimited supply of water—for the Berlin water companies, 
in addition to being required to have their plus within a distance of eighty yards 
from each other, are compelled to have their gains always turned on—a command 
of the fire is speedily gained. 


Ps 


RESULTS OF SANITARY IMPROVEMENTS IN TOWNS. 
Dr. STEPHEN SMITH of New York contributes the following interesting article on 
the results of sanitary improvements in towns, to the new monthly magazine, The 
Sanitarian : 


History abounds with examples of cities which were anciently very unhealthy, 
but which became noted for the longevity of their inhabitants after they fell under 
the dominion of civilized conquerors. The reforms which were instituted related 
generally to an improvement of the dwellings of the people and to drainage. Lon- 
don and Paris are striking examples of improvement in the public health on the 
introduction of sanitary works. In the seventeenth century London was the most 
unhealthy capital of Europe, and though no decided efforts were made to improve 
her sanitary condition until within the last quarter of a century, the health of her 
people has gradually improved, until now she is the healthiest of the large cities of 
the world. At the beginning of the fourteenth century, Paris lost her population 
at the rate of fifty in every one thousand annually, and though she has increased 
three hundred and fifty times since that period, previous to the late war, her death- 
rate was about twenty-eight in the one thousand living. At the close of the six- 
teenth century the average duration of life in Geneva was about twenty-one years, 
and in 1833 it was forty-five years and five months. Sanitary science is now culti- 
vated in England with an enfhusiasm and success creditable alike to her govern- 
ment and people. The results which have followed the introduction of sanitary 
works into English towns are most instructive and encouraging. They teach us 
that towns may be made nearly as healthy as the rural districts; that in many cases 
fifty per cent of the deaths are due to causes which may be removed; that it is 
criminal to sit down and fold our hands when great destructive evils exist in popu- 
lous towns, and declare that they are beyond all remedy. Many examples might 
be given in illustration, but the following will suffice : 

Salisbury is an old town which formerly had open channels or canals in its 
streets. As the city grew, these canals became very foul with sewage and filth. 
Its drainage was very imperfect, and overflowing cesspools made the water of the 
wells very impure. It is stated that in ninety years Salisbury was visited by the 
plague five times, and in one attack one-fourth of all the inhabitants perished. In 
1853 the authorities began the work of improvement; sewers were constructed, 
drains laid, streets paved, and pure water was intiuoduced. The result is as follows : 
For nine years before improvements, 27 in every 1,000 population died; for nine 
years after, 20 in 1,000. Mr. Chadwick says: ‘‘One year in every three in Salis- 
bury is a jubilee year-—entirely free from death.’ Croydon was once regarded as 
the ‘‘ worst district in the country in a sanitary point of view.” It had neither 
sewers nor drainage, and filth was everywhere allowed to accumulate. Sanitary 
improvements began in 1850, and were completed in 1853; they consisted in drain- 
age, sewerage, removal of filth, and the introduction of pure water for families. 
The death-rate fell from 28 in the 1,000 population to 18, and one year to 15 in the 
1,000- Macclesfield is another striking example of the value of sanitary works. 
Its death-rate was 33 in the 1,000 before improvements were made. ‘The year fol- 
lowing the completion of these works the de2th-rate fell to 25 in the 1,000 popula- 
tion. And this diminished mortality was greatest in those streets where the 
improvements were greatest. In one street the mortality fell 60 per cent; in 
another 42 per cent; in another 4o per cent. It may be alleged that these are 
small towns and more susceptible of improvement than large cities, but the asser- 
tion does not prove true. It is susceptible of proof that populous towns may be so 
improved as to render their death-rate 10 12, and even less, in the 1,000. _Liver- 
pool was long regarded as the most unhealthy city in the civilized world. She had 
a populatien of 20,000 living in cellars, and her laboring classes were crowded into 
old and ill-ventilated buildings surrounded by filth, cesspools, etc. Intectious dis- 
eases, tyyhus, etc., prevailed to a fearful extent. In 1847, Dr, Duncan began the 
work of arousing the people to a recognition of the importance of sanitary reforms, 
and was finally successful. The cellar population was removed, fever nests were 
cleansed, cesspools were closed, etc., etc. ‘The result was magical ; typhus almost 
entirely disappeared, as also smallpox, and the death-rate fell to 15 per 1,000 within 
five years. No less striking was the res.lts of sanitary works applied in London. 
The London Times says that ‘‘ the average of health throughout the city of London 
is higher than the- average of health throughout all England, taking town and 
country together. The mortality in all England is at the rate of 22.8 in every 1,000 
of the population ; in the city of London it is at the rate of 22.3 for every 1,000 inhabit- 
ants! The improvement has been progressive ; it has been slow, but steady and sure. 
Gradually the mortality has decreased, until the yearly death-roll of 3,763 has been 
reduced to 2,904 within the period of nine years during which the city has been 
under the rule of the sanitary commission. The deaths this year—22.3 per 1,000, 
or one in every 45 of the inhabitants—are 9 per cent below the general average, 
and represent a saving of 286 lives. And secondly, this gratifying result has been 
obtained in the face of obstacles which seemed to be almost insurmountable.” __ 

These examples of the power of sanitary works to redeem old towns and cities 
from the dominion of such plagues as typhus and typhoid fevers, diarrhoeal affec- 
tions, diphtheria, etc., are of remarkable significance and import to the citizens of 
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the United States. Our existing cities and villages are for the most part the growth 
of but a few years, and hence extremely susceptible of improvement. They admit 
of thorough drainage and sewerage, and pure water can be readily supplied to the 
inhabitants. They are as yet comparatively free from such surface saturation with 
excreta of man or animals as will poison the air, and measures for utilizing or ren- 
dering such mate-ials innocuous can readily be executed. We are also daily select- 
ing sites for, and laying the foundations of, new cities and villages which are to be 
the future homes of untold thousands. These cities may be selected, and the 
foundations may be laid so as to render those towns as healthy as the healthiest of 
the rural districts, and thus confer upon coming generations the inestimable bless- 
ings of health and longevity. 





THE LATEST AMERICAN VICTORY OVER THE BRITISHERS. 


THE London Commercial World of March 15 under, the head of ‘‘ Farcical Life 
Insurance Legislation,’’ comments with unconcealed mortification upon the ease 
with which a bright, wideawake American life company, seeking to do business 
in England, has sailed around all the sleepy old companies of the mother country : 


Within the past month we have had fresh proof of the farcical character of at 
least one section of our much-lauded ‘‘ Life Assurance Companies Act, 1870."’ The 
formality gone through by the Continental, of New York, in having, before com- 
mencing business in England, deposited £20,000 in consols with the financial 
department of the Court of Chanccry, and withdrawn the said deposit within forty- 
eight hours, is an amusing example of the blundering circumlocution of the act in 
question. 

If this financial operation had not been a matter of grave business, involving no 
little trouble to the depositors, and strict legal formalities on the part of both the 
officials of the company and the functionaries of the court, it might justly be treated 
as a capital joke, But this is not the spirit in which we wish to regard the trans- 
action. "However ridiculous it may appear to outside and imperfectly instructed 
observers to find the executive officers of a great and successful American imsur- 
ance company engaged in proving their Jona fides and financial competency by 
depositing £20,000 with the Court of Chancery one day, and taking steps to with- 
draw it the next, it must be borne in mind that the operation was performed in 
obedience to the law, and with its entire sanction. Neither the officers of the 
company nor the functionaries of the court were at fault. It was imperative that 
the deposit be made before a company can obtain its certificate of incorporation, 
and began business. But the same section of the act which, with a fine display of 
ingenuity and an array of words, as we shall see presently, makes the deposit 
unavoidable, also, by a strange oversight, leaves the court powerless to retain the 
deposit in the case of a foreign company with accumulated: premiums abroad 
amounting to £40,000 for a single hour longer than may be found nécessary to go 
through the ceremony of withdrawal. This is surely a first-class example of the 
‘* Circumlocution Office,”’ although a branch of legal procedure. 

* # * * * * > * ~ ~ 

It will not, we trust, be supposed for a moment that we intend these animadver- 
sions as in any sense derogatory to the business position and competency of the 
Continental. To suppose would be entirely to miss our aim. The company, we 
believe, is second to none amongst its competitors in the United States, and its 
representatives here deserve all the credit which their own ability and the acumen 
of their legal advisers have secured for them in dealing with the Life Assurance 
Companies’ Act on its merits. They have honorably performed all it requires, and 
are now as honorably engaged in competition with our own companies, and on as 
equal terms as the circumstances of the case admit of. If anything, they are best 
off in a comparison of conditions. While English companies only make at the 
utmost about 5 per cent on their investments, the American companies make from 
8 to ro percent. We cannot say, however, that we regard the legal situation with 
any degree of pride. The practical result is much more to our mind. The execu- 
tive of the New York Mutual, before the amended act of 1871, first made the dis- 
covery—so at least we have been informed—that the Court of Chancery had no power 
to receive the £20,000 which the act ot 1870 made it imperative on ‘the part ot both 
English and foreigncompanies on starting business to deposit. And now we have the 
representatives of the Continental of New York making the further discovery that, 
while meanwhile provision has been made for ‘‘ receiving ’’ the deposit, the court has 
no power to retain it when received. This is indeed a very pretty result, after so 
many legal consultations, hole-and-corner meetings of actuaries, and earwigging 
in the lobbies of the Houses of Parliament, while the measure was under discussion, 
and everybody was intent upon establishing in our little island a great life assurance 
monopoly. ‘The act, it is evident, will in this particular require some additional 
tinkering, in order to make it effective for the purposes contemplated by its ‘‘ spon- 
sors." Wecan only hope that their next effort will prove more creditable to our 
national intelligence. On the other side of the Atlantic they may well represent 
our life assurance legislation as ‘‘spoiled by selfishness, and scamped through 
incompetency.” 


MODERN FIRE APPLIANCES. 


A SPECIAL committee of the Board of Trade of Philadelphia, which has rigidly 
investigated the condition of the fire appliances of that.city, to which the commit- 
tee was prompted by the disaster at Boston, following so soon after the burning of 
Chicago, has made a report, which has been published in pamphlet form, and 
which contains what appear to be timely and valuable suggestions. The commit- 
tee declare that, ‘‘in comparison with the cities of Boston, New York and Balti- 
more, we do not stand as favorably as we should.'’ Among other things, it is re- 
marked that their river fronts are filled with valuable warehouses ; and, to specially 
protect this property, it is suggested that there should be procured three or more 
floating engines that would always be atcommand on the rivers, and that would 
constantly be surrounded by an abundant supply of water for throwing upon a fire, 
or for supplying the steam fire engines ready for service on adjacent streets with a 
full supply of water, independently.of the fire-plugs, It is believed, also, that the 
owners of steam tugboats plying on the Delaware and Schuylkill would, for a mod- 
erate sum, engage to place forcing pumps on their boats, with-a sufficient supply of 
hose, and to be constantly ready for service in case of fire on the river fronts within 
certain fixed lines. In the late fire among the London docks floating engines 
proved of great service. 

The Richards fire-ladder and the Palmeiri stand-pipe are strongly recommend ed 





by the committee as aids to the general purpose. The former, as described by the 
Philadelphia Record, not only can be used as a fire-escape, but allows the carrying 
of forcing hose to the upper storiés and roofs of buildings from the outside. It is 
placed on the margin of the eaves of the building, in an incombustible case, and 
is let down by the application of a key to a box on the outside of the building, on 
the footway, which key, it is proposed, shall be of the same form as those that 
command the fire-telegraph boxes. The device is already adopted in Philadelphia 
to some extent; but it is proposed to place two or three such ladders on about four 
hundred feet of street frontage, and thus give several accesses in each square to the 
roofs and upper floors of endangered buildings. The Palmieri apparatus consists 
of a metallic stand-pipe, of about the same diameter as the forcing hose, carried 
like the ordinary water conductors up the front of a building from the sidewalk.to 
the roof, with an inlet at the foot, to which the forcing hose may be attached, and 
with outlets for the same purpose on each floor of the building, and also on the 
roof. This arrangement w:ll obviate the necessity for carrying long lengths of 
hose through a building on fire or threatened with it. 





FIRES IN NEW YORK DURING ONE YEAR. 
CHIEF-ENGINEER PERLEY, of the New York Fire Department, has submitted 
his report of fire-losses during the department year ending April 10, 1873. The 
following important statistics appear in the report : 
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How Discoverep. | Total Estimated 




















Loss to 

j onde 9 0k Buildings | Insurance. 

Fire Police | Bell- Citi- res. | and 

Patrol. | Patrol. \ringers. sens. s Contents 

| } 

| | | | 
1872..| Apr. rr to 30, rz | st | 5 43 110 $499,780 | &1,713,175 
-3872..| May ........ | 3 | «IY 3 48 ~ 193 472,178 | 1,887,800 
1872..| June......... 28 | 69 6 46 146 | 105,778 1,352,500 
Sion! Piserecess 29 54 I 78 167 241,620 523,550 
1872..| August...... 15 47 . 40 103 133,230 976,600 
1872..| September. -- 7 36 4 46 94 | 148,470 575,500 
1872..| October. ...- 16 45 I 34 99 193,035 575,500 
1872..| November ..| 21 52 3 5 130 | 359,735 7,400 
1872..| December. --! 24 | 79 2 70 | 176 | 1,625,200! 4,879,200 
1873-. joneary bowed uy ae} 's 66 | 136 540,375 | 2,067,570 
1873..| February.... 19 57 2 4° | 18 3415425 | 871,050 
2873..| March....... 3 | 69 2 c2 | 141 381,295 | 1,231,956 
1873.. Apr. 1 to 1o.. 7 15 2 12 36 49.550 | 543,200 

j | 
Totals... 250 729 | 39 | 63t | 1,649 $4,982,721 $18,125,000 

i | ' | i 





Total number of fires confined to one building 1,566; fires which extended to 
other buildings, 50; fires which occurred in vessels, 13; fires which occurred on 
piers, 2; in the streets, 15 ; fires in oil works, 3; fires reported by the use of the 
fire-alarm telegraph, 863; false alarms, 123; fires not reported by telegraph and 
known as “still alarms,” 786; total alarms, 1,772; fires which slightly damaged 
buildings, 410; fires which caused great loss, 121; fires which totally destroyed 
buildings, 42; fires discovered by officers of the fire department and put out with- 
out sounding an alarm, 32; fires discovered by companies of the fire department 
and put out without sounding an alarm, 257; fires discovered by members of the 
fire department and put out without sounding an alarm, 211; fires discovered by 
policemen and put out without sounding an alarm, 79; fires discovered by citizens 
and put out without sounding an alarm, 207; total number of fires discovered and 
put out without sounding an alarm, 786. Inthe year ending April 10, 1872, there 
were 1,370 fires, causing a loss of $1,633,253. The great increase in fire losses in 
1873 over those of the previous year will be noticed. . 





A MONUMENT OF ERUDITION. 


WE find the following notice of Mr. Cornelius Walford's Insurance Cyclopedia 
a work as indispensable to every insurance man as Webster's Dictionary and 
Appleton's Cyclopedia are to the general public, in the last issue received here o 
the London Commercial World. All the numbers of the Insurance Cyclopedia 
yet published may be had at THE SPECTATOR office: 


We must confess that when we saw the first announcement of the Insurance 
Cyclopedia we had no idea of the range of subjects which it would embrace. With 


-these numbers before us we can form—as po one without some personal experience 


of the kind of task which Mr. Walford has undertaken can do—some estimate of its 
difficulties. The large number of authorities to be consulted, the mass of state 
peoes to be waded through, the files of newspapers, old and new, to be read over 
ine by line, the time lost in vain searches, the constant watchfulness for facts and 
statistics, the patience and capacity for order and condensation which must be 
brought to bear, the apparently ever-widening circle of references, the depressing 
consciousness of the almost hopeless amount of labor before the author—all these 
must be taken into consideration, and, in this case especially, the fact that Mr. 
Walford has done his work alone. We feel bound, then, to give to the author our 
warmest approbation for what he has done in face of the indifference with which 
insurance literature is regarded among us. He has sacrificed the spare moments 
of a score of years, at the busiest time of life, to an undertaking which could never 
have aftorded the prospect of obtaining adequate remuneration or exciting very 
— interest—in this country, at all events. Here insurance literature is con- 

ned to insurance people. The general public care nothing about insurance prin- 
ciples, and refuse to learn the lessons offered by insurance history. The — is, 
perhaps, not altogether to blame for this, for subject to the perpetual infliction of 
maudlin platitudes in gocdy-goody periodicals,they have learned to look upon 
insurance publications as an insidious sort of gentle punishment which is to be 
evaded whenever possible. Mr. Walford has never offended by weak writing—it 
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anything, he has sometimes written too strongly. His excellent Handy Book for 
Life Agents was spiritedly written, and has become a standard work. is Cyclo- 
pedia, we hope and expect, will not be less successful. In America, we under- 
stand, it has already met with a gratifying reception, and even in this country its 
welcome has been warmer than was anticipated. Whatever its pecuniary success— 
and no doubt Mr. Walford would place a very high value indeed on the time and 
labor expended—there is no doubt that his book will be thoroughly appreciated by 
those who best understand the matters of which it treats. The actuary, the statist, 
the physician, the lawyer, the historian, the life manager, the fire manager, the 
underwriter, the assured, may find in its pages, in a methodical form, the answer 
to every question en insurance, and every collateral matter which bears directly or 


indirectly on the subject. 





CHICAGO AND BOSTON INSOLVENT COMPANIES. 
THE following is a statement of dividends paid by the Chicago companies rendered 
insolvent by the Chicago fire: 

















Company. Per Cent. Remarks. 
Chicago Fire.............-2..++6- Nothing yet. 
Commercial. ............+..00000- ise 4 es 
Equitable .............000eeeeeeee ka sf “ 
DUE a doebus sss6ae0 cces 65.48 6% Finally settled. 
Germania. ......5......cceeeeeees 3% First dividend. 
Great Western..............--5+- ‘nek Nothing yet. 
Home..... OA a. HES Saree 2 First dividend. 
Knickerbocker .................-- ar Fighting bankruptcy. 
St ae Oe AP ate ei des oceviinnssxncesdeox 
Merchants .............-.-- overee 6% Will pay another small dividend. 
Mutual Security.....: Deane eas 7 vs as * ae 
BE inco.s nc son chessescsisesce 50 Will pay in full. 
EM a as vhsoes beesevecscces | ge Will pay more. 


| 


The insolvent Boston companies have made the following payments to their 
creditors thus far : 











Company. Per Cent. Amount. | Company. Per Cent. Amount. 
ES SE: 33% $610,746 | Merchants............ 20 493,679 
Boylston.............. 30 550,000 | Mutual Benefit....... 25 254,000 

BLESS wwsuisWali sees 4o 261,000 | Mechanics Mutual... .45 592,591 
SEA So Paar 25 401,872 | National ............. 30 291,582 
Exchange............ 30 195,152 | Neptune.............. 25 528,099 
Firemens............. 25 651,809 | North American...... 50 489,822 
Franklin ............. 20 398,486 | Prescott.............. 30 198,890 
Howard.............. 25 200,595 | Shoe and Leather..... 25 428,000 
Lawrence ............ 33% 296,551 | Suffolk............... 30 189,982 
Manufacturers........ 40 647,480 | Tremont............. 30 183,303 
Massachusetts Mutual 35 441,700 | Washington.......... 50 500,182 





THE “ RAVAGES” OF LIFE INSURANCE. 


THERE is a reporter on the Memphis Appeal who is as funny as Mark Twain, 
though he does not mean to be so. He has been down into Mississippi and found 
whole countries ruined and depopulated by life insurance. The awful ravages of 
the destroyer are described in this vigorous style : 


The poor people of the days of slavery are enriched and their toil is rewarded as 
never before, while many that were opulent are only blest if they can have bread 
and pay premiums to life insurance agencies. By these the south has been stripped 
of wealth and resources, and however beneficent to individuals, and widows and 
orphans, they- have been the sorest curse that has marched hand in hand with the 
demon of reconstruction, and wasted the wrecked estates, and destroyed the recu- 
perative energies of the south. Their existence should be prohibited by legisla- 
tion. The mass of ex-slaveholders, instead of going to work when poverty came, 
resorted to life insurance as a substitute for honest toil, and on these companies, 
rather than upon individual industry, women and children are taught to rely. The 
foul work has done its worst throughout the once rich cotton-growing countries of 
the south, and: results are before us in houses going to decay, in fields unfenced, in 
rich farms untilled, and in public and private penury. Enormous wealth is gath- 
ered by these corporations, while these poor communities are plundered on the 
one hand by foreign masters set over them by negroes, or by Grant, and by life 
assurance gimlets on the other. All the profits of toil go to the agents of negro 
leagues, sometimes called state and county officeholders, and of laziness, to the 
life insurance companies. Since laziness is most profitable, the country villages 
are filled with loafers, and since a life-policy proffers a premium to laziness, and 
contains no prohibition against whisky-guzzling, the little railway stations gener- 
ally boas ing of two or three ‘‘ saloons’ to each dry-goods store, are filled with the 
insured. ‘The country about Macon, ence the richest in the south, is the vortex 
of the life assurance business. te hag. has been swallowed up by it, and the 
industry of the original property-holders of the country is devoted mainly to the 
aggrandizement of powerful assurance corporations. As these grow rich, this 
country grows poorer, even as villages flourish as the country is impoverished. 





THE PIEDMONT AND ARLINGTON. 


THE sixth annual meeting of this very prosperous young Virginia company, was 
held in Richmond, April 14. 

The annual report of the directors, read by Colunel Carrington, president, after 
the meeting was formally organized, gave a full and lucid exposition of the plans 
and workings of the company, its progress and present status, and details of its 
business during the past year. By careful comparisons with the results of the 
work of previous years, and also with official returns of other reputable life com- 
panies reporting through the New York insurance department, it appeared that 
the company was continuing a prosperous career, and that no rival of the same 








age was conducting so extensive a business at so reasonable a ratio of expense to 
income, or enjoyed to greater extent the advantages of average derived from 
breadth of territory occupied. The number of new policies issued in 1872 
reached 2,644, assuring $5,890,654, an increase over the preceding year of 412 
policies, and $124,824 in the amount of insurance effected. Like improvement 
was pointed out in other departments of the business. As an evidence of the con- 
tinued prosperity of the company the new business in policies, premiums, and 
amounts of insurance since the beginning of the current year has exceeded that 
for the corresponding period of 1872 by over 450 policies, $20,000 in premiums, 
and nearly $1,000,000 in risks. Immediately after the adjournment of the stock- 
holders, the directors met and elected the officers of the company for the ensuing 
year—as follows: W. C. Carrington, president; John E. Edwards, vice-president ; 
J. J. Hopkins, assistant secretary ; Professor E. B. Smith, actuary; D. J. Hart- 
sook, secretary; H.{C. Deshields, superintendent of agencies; B. C. Hartsook, 
cashier. 





DEATHS OF INSURANCE AGENTS. 


THE death of John C. Coart, special agent of the Underwriters Agency of New 
York, occurred at Columbus, Ga., on the 18th of April. Mr. Coart was a young 
man of unusual ability and judgment, and was ever zealous and conscientious in 


the performance of his duty. 

Henry A. Brewster, formerly a prominent citizen of Rochester, N. Y., and 
latterly of Washington, D. C., died on the 8th instant, at the age of 71 years. 
The Rochester Democrat and Chronicle says: 


Mr. Brewster came with his parents from Norwichtown, Conn., 1807, and 
passing through what is now the city of Rochester, settled in the neighboring 
town of Riga. Hecame to this city in 1822, and after remaining a short time 
removed'to Ohio, but returned here in 1835 and engaged in mercantile pursuits, 
but relinquished them in a short time to follow the insurance business, to which he 
gave his attention during the remainder of his life. He conducted a general 
insurance agency in this city until about ten years since, when he removed to 
Washington and engaged in life insurance exclusively. He was a man distin- 
guished among his fellows for his zeal in the furtherance of every good work. He 
was one of the earliest projectors of the industrial school, western house of refuge 
and insane asylum, and to all of these institutions he gave an active and efficient 
aid. He leaves to mourn him a widow, a daughter, the wife of Rev. Dr. Barten, 
of Norfolk, Va., two sons, Captain Robert E. Brewste1, of Pleasanton, Kas., and 
-H. P. Brewster, of this city, together with a brother, Edward Brewster, and a 
large circle of other connections. The Masonic fraternity loses in him one of its 
oldest members ; the Howard university and reform school at Washington one of 
their most active officers. Of the former institution, he was a trustee, of the latter 


a manager. 





ROTTEN VESSELS. 


THE alleged unseaworthiness of vessels rated by the American Lloyds Universal, 
in England, as A 1, is beginning to excite great uneasiness among marine under- 
Commenting upon the loss of the White Star steamship Atlantic, the 


writers. 
London Post Magazine says: 

The loss of the Atlantic must not be classed with those inevitable shipwrecks 
which befall doomed vessels that are sent to sea for the purpose of realizing the in- 
surance. If people conspire to cast away a vessel, they are liable, when Setected 
and proved guilty, to severe punishment. But the much graver offence of sending 
a vessel and crew with the certainty that she must founder, and with the almost 
equal certainty that the lives of all on board will be sacrificed, has no punishment 
assigned to it. There is a case now under judicial investigation which therefore 
demands reticence on our part. The evidence, as far as it has been published, 
must excite some surprise. Nearly all the sailors who originally shipped on board 
of her have suffered twelve weeks’ imprisonment for refusing to sail in the vessel 
on account of her unseaworthiness, not, apparently. to avoid fulfilling their con- 
tract, but to save their lives. The evidence of the pilot—an independent witness— 
testified as to the rottenness of the timber of some part of the vessel; yet we have 
a shipbuilder, or rather, a graving dock proprietor, a master rigger, and a sail- 
maker, all declaring that the vessel was seaworthy, and they were corroborated by 
a surveyor for the American Lloyd's Universal, who classed her Ar. The vessel 
was lost under such suspicious circumstances that an investigation is now — 
place. We can only form an opinion from what has been already published, an 
the loss of the vessel, which very much shake our faith in the classification of the 
surveyor for the American Lloyd's Universal, while it strengthens our belief in the 
judgment of the seamen who underwent a long imprisonment rather than imperil 
their lives in what appeared to them an unseaworthy craft, which was fully insured. 





THE FIRE AND RUILDING DEPARTMENTS IN THE CITY OF NEW 
YORK AS RE-ARRANGED. 


THE new charter of the City of New York just approved by Governor Dix, makes 
some important alterations in the machinery of the fire and building departments. 
The section relative to the former provides that the ‘‘ fire department shall have 
for its head a board to consist of three persons, to be known as fire commissioners 
of the city of New York, who, except those first appointed, shall hold their offices 
for six years, urless sooner removed. There shall be in this department three bur- 
eaus. One bureau shall be charged with the duty of preventing and extinguishing 
fires and of protecting property from water used at fires, the principal officer of 
which shall be called the ‘chief of depariment.” Another bureau shall be 
charged with the execution of all laws relating to the storage, sale, and use of 
combustible materials, the principal officer of which shall be called ‘‘ inspector of 
combustibles." Another bureau shall be charged with the investigation of ihe 
origin and cause of fires, the principal officer of which shall be called ‘‘ fire mar- 
shal.” The fire marshal shall possess all the powers and perform all the duties 
now possessed and performed by the fire marshal, and such fire marshal and his 
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assistants shall hereafter be appointed by the board of fire commissioners, who 
shall possess all the powers with reference thereto conferred by such act upon the 
board of police.”’ 

The department of buildings ‘‘ shall be under the control of an officer known as 
the commissioner of buildings.’ —The commissioner shall appoint as the chief 
executive officer of the department a person who shall have been for at least ten 
years an architect or builder, and who shall be adproved by the New York Chapter 
of the American Institute of Architects. He shall be known as the ‘‘ surveyor of 
buildings.’’ The powers and duties of said department, its officers and employes 
and subordinates, and their qualifications, shall continue as now authorized by 
special laws (except as modified or repealed by this act) in relation to buildings in 
the city of New York. 





THE REVIEW ALMANAC FOR 1873. 


Tuis valuable annual, issued from the office of the ablest insurance journal in 
England, has been published. It is a-large, handsomely bound and printed vol- 
ume of 180 pages, and contains everything that the profession on this side of the 
water would like to know of the progress of the insurance business in the United 
Kingdom during the last year. The review of the life business of 1872 is full and 
carefully written. Among the insurance statistics interesting to insurance men are 
statements of the increase and decrease of the new business of seventy life offices, 
during 1869, 1870 and 1871; life assurance rates of all the British companies; a 
directory of insurance companies transacting business in the United Kingdom ; 
lists of directors and officers ; directory of Australian, Austrian, Belgian, Canadian, 
French, German, Italian, Russian, Swiss, Swedish, American and West Indian 
insurance companies, etc., etc. The text of the Married Woman's Property act of 
1870 and the Life Insurance Companies Amendment act of 1872 are given. The 
almanac is embellished with a series of well executed full-page engravings repre- 
senting some of the handsomest insurance and bank buildings in England and 
Scotland. Aside from insurance matters, it contains the other astronomical and 
general information to be found in the best English and American year books, and 
altogether it is a work that nobody, who wants to keep up with the times, can well 
do without. It may be ordered through THE SPECTATOR office; price $2. 





LENS FIRES. 


THAT fires are often occasioned by the action of the sun on chance lenses, is well 
known to all scientists and some underwriters. Dr. H. C. Bolton, of Columbia 
College, New York city, states that on a recent occasion, at 9 A. M., on entering 
his laboratory he found a wooden table on fire, ignition having been occasioned by 
the rays of the morning sun, which fell upon a glass spherical flask containing 
water. The flask served as a lens which concentrated the rays and set fire to 
the wood. The author also alludes to the statement of Lactantius (A. D. 300) who 
mentions the use of glass globes tilled with water, to be used in kindling fires; 
while Pliny recommends the use of lenses for the purpose of cauterizing the flesh 
of sick persons. As to the latter, one Mr. Barnes, of Connecticut, took a patent 
in this country some five years ago for the use of lenses for the purpose suggested 
by Pliny. In respect to fires occasioned by lenses, doubtless there are many 
examples. It is well known that vessels at sea have been set on fire by the bulls- 
eye glasses used to admit light to between decks. These glasses were formerly 
made convex on one side, thus forming powerful lenses. In consequence of the 
loss of property and danger their use has been discontinued, and thick plates of 
glass, flat on both sides, have been generally substituted. Captain Scoresby and 
Dr. Kane used to astonish the natives of the polar regions by taking blocks of 
clear ice and cutting them into the form of lenses, with which they instantly 
kindled fires. 


THE MUTUAL LIFE OF CHICAGO. 

THE Mutual Life of Chicago has purchased the charter and business of the Safety 
Deposit Life and will transfer such of their policyholders as desire to that company. 
The special feature of the Safety Deposit is that it is required to deposit semi- 
annually, wit the treasurer of Illinois in his official capacity, the net value of all 
policies of insurance issued by it. It is the only charter in existence of its kind, 
in Illinois, and no similar charter can be granted again by the legislature of the 
state, because the constitution adopted after the charter was granted, forbids it. 
The state becomes responsible for the value of all policies the company issues, 
thereby giving the greatest security possible; and it will be apparent that the con- 
trol of the funds, passing away from the officers and into the custody of the state, 
will necessitate the utmost economy and prudence in management. The Mutual 
Life is in a flourishing condition. It reported on the last day of last year that its 
assets were $590,755 and its liabilities, including reserve at 4% per cent $508,336. 
For a very young company this is doing well. 








AN ALLIANCE OF LIFE COMPANIES. 


TWo of the younger life insurance companies of New York have wisely concluded 
to unite their strength and go into the field with one competitor less. The Mer- 
chants and Eclectic have hit upon a somewhat novel plan of alliance, but it prom- 
ises to work easily and for the welfare of both companies. They agree that when 


practicable the same general agent, mutually selected, shall represent them and’ 





collect for both, and one office shall be jointly occupied. The rates shall be uni- 
form, the choice of company being left to the applicant; a mutual accounting 
between the home offices equalizing the expense by the results. The idea of the 
projectors of this alliance is that by a union of younger companies the older com- 
panies can be better contested in the struggle for business, In the case of the 
Merchants and Eclectic the interests are somewhat identical, many shareholders 
being connected with both. Mr, B. F. Beekman, one of our oldest and wealthiest 
citizens, has recently been elected to the Presidency of the Eclectic, and, therefore, 
is president now of both companies. Mr. Taber, the secretary of the Merchants, is 
one of the brightest, most active and most intelligent of the younger insurance men 
of the country. 





THE OLDEST AMERICAN INSURANCE COMPANIES, 


PHILADELPHIA is the mother of the insurance business in the United States’ 
The oldest fire company in the country is the Philadelphia Contributionship for 
insurance of houses from loss by fire, chartered in 1752. Itis of a strictly mutual 
character, each insurer being a member. This company is now one hundred and 
twenty-one years old. ‘he oldest fire insurance company in Boston was char- 
tered in 1795, so that this company is forty-three years older. The next oldest 
insurance company is the Mutual assurance company, chartered in 1784. This 
company was an offshoot of the Philadelphia Centributionship, and owes its origin 
to the fact that the latter refused to insure buildings with trees growing in front of 
them. The assurance company did not object to doing so, and consequently 
adopted the quaint design (placed on the building insured by them) of a green 
tree. The next oldest insurance company in Philadelphia is the Insurance Com- 
pany of North America. It was chartered in 1791. The operations of the com- 
pany were confined at first to marine risks, but afterwards it added fire risks. 
Next in point of age is the Pennsylvania insurance company, chartered in 1794. 
The oldest life insurance company in the United States is the Corporation for the 
Relief of the Widows and Children of Clergymen. This company was chartered in 
1769, and is in all its provisions strictly a life insurance company. The accumu- 
lated capital of this institution now exceeds three hundred thousand dollars. 





FIVE HUNDRED AND EIGHTY-SIX VESSELS LOST IN TWO 


MONTHS. 


THE direction of the Bureau Veritas, of Brussels, has just published the lists of 
maritime disasters reported during the months of January and February, 1873. 
These lists give the following statistics : 


SAILING VESSELS TOTALLY LOsT. 


In January, 221, viz.: 137 English; ar French, 13 Norwegian, tr American, 6 
Greek, 6 German, 5 Danish, 5 Dutch, 4 Spanish, 4 Italian, 2 Austrian, 2 Portu- 
guese, 1 Nicaragua, 1 Swedish, 1 Guatamala,1 Russian 1 Turk. The total number 
includes 21 sailing-sailing vessels reported missing. In February, 312, viz,: 147 
English, 64 French, 15 American, 13 Italian, 13 Dutch, r2 German, 12 Norwegian, 
g Austrian, 5 Spanish, 5 Russian, 5 Greek, 5 Danish, 1 Swedish, 1 Portugese, 1 
Brazilian, and 4 of which the flags have not been reported. The totai number 
includes 28 sailing vessels reported missing. 


STEAMERS TOTALLY LOST, 


19 American, 11 English, 2 German, 2 French. The total 


In. January, 34, viz. : 
In February, 19, viz. ; 12 English, 


number includes 2 steamers reported missing. 





2 American, 1 French, 1 Brazilian, 1 Chilian, 1 Spanish, 1 Norwegian. The total 
number includes two steamers reported missing. 
HARTFORD INSURANCE STOCKS, 

THE following are the latest quotations of Hartford insurance stocks : 

FIRE INSURANCE. 

Bid. Asked 

Rg io 0505 0506 40550504 sa end oeeeureduaelsteeaeee 160 170 
CREO SOUIIIOD,. csp cnsvonnctesseonssatees¥asedeve, poses twas 140 155 
CN ic hos. ons inet e014 os oy 0 Shea tEsheOhatas heed bh eneeee 103 107 
I NE 5 00.66.000.559 sandncnserhos eudeectasesaentiN ese bee’ 130 ows 
niet 06 KGiido ydendevaks cwadenckdheetrenseensteeeeraee tauren 100 104 
Seman. Hatiar IGsWVGMGs. ...........cceccvenscsevcsovccsevcsssoesesess Too 102 
SO SDD ino 4:0 nsn6ceccnsenesboeenuseabeoseessascheccnesvt 85 go 

LIFE INSURANCE. 
CO ee rrr eee rr 134 140 
Railway Assurance COMPANY... .......... sccccsccccccvevessesececes 8o go 
Cl Pers epprepey prerrtatir es rrici ryt okt 90% 95 
Hasdlord Lids ORG ARGUING. 0 ocr cccccascccssenscstdvacstetvbesives 65 70 





THE SOUTHERN MUTUAL LIFE, OF KENTUCKY, 


THIS company, with headquarters at Louisville, and doing a business principally 
in Kentucky and Indiana, is one of the most promising of the young life companies 
growing up in the southwest. Its assets on the rst ef January were $614,485, and 
its liabilities, including amount necessary to re-insure all outstanding risks, 
$498,842. The most remarkable circumstance connected with its management is 
the smallness of its death rate. The percentage of actual to expected mortality 
(Acturies rate) was 57.8 in 1871, and the mortality for 1872 was quite as favorable. 
This indicates the great care taken in the selection of lives, and is indicative, too, 
of general frugality and business shrewdness in the management, The company 
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will soon enter Ohio, West Virginia and Maryland, It is at present writing about 
1,000 policies per annum. ‘The president is J. Lawrence Smith, president of the 
Louisville gas company, the vice-presidents, J. H. Lindenbergcr, cashier of the 
Merchants bank and J. B. Temple, an able life underwriter, the sccretary L. T. 
Thurston, and the directors are all solid business men of Kentucky. 
A STARTLING EXHIBIT. 

THE following paragraph from the Cincinnati Commercial contains 0 a 
great deal of hard thinking : 

‘‘ The losses by fire in the United States average something over a half million 
of dollars per day. If this seems to be an incredible statement, let the reader take 
a file of his daily newspaper for any two or three months past and sum up the an- 
nounced losses where they exceed one thousand dollars, and he will soon satisfy 
himself that it is rather under the actual amount. Were he in addition to look 
through the columns of one or two hundred exchanges he would discover that 
many fires are never reported by telegraph, in which dweliings, barns and small 
buildings are consumed. It is safe to say that five hundred thousand dollars per 
day, or two hundred millions a ycar, would not cover the losses by fire. It is not 
to be wondered at that the rates of insurance should advance, and that companies 
by dear experience have learned to be exceedingly cautious as to the char eter of 
the risks taken.” 


THE CHICAGO LIFE. 
Tus vigorous young western company exhibits by its annual statement a very 
satisfactory business during last year. The receipts were $190,881, and the dis. 
bursements $144,519, the assets on the 1st of January $254,567, and the liabilities, 
including reserve on policies in force $221,731. The number of policies issued 
during the year was $1,800, and the total number of policies in force at the 
beginning of this year 2,990. The Chicago Life confines its business largely to 
the northwest where its popularity is always growing. The people of that section 
have confidence in its financial soundness and prudent management. Among its 
agents are some of the most efficient life insurance workers in the west, and they 
work for it with a will, because they take a pride in its position before the country. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following sales of Philadelphia insurance stocks have been made since our 
last issue : 


Par. Sales. 
OTS TREE IEEE OE BA EE ET $10 $11.75 
Insurance Company of North America...............+-eee08+ 10 25.00 
ie ici ncigig neotyo e0 45.5s SP, Pein tn ere RN ee 50 40.50 
ee ee ee en ee rere eee 50 125.00 
EE MEd aceoadaipa a ewes sss ctin.6vin.sdres.e 4 0.2 6hscvasase 100 445.00 
Pennsylvania Life and Annuity company...............++++-- 100 307.00 
EG Sada S decd oy ravine tees d bis accu cepa cb scesiee ets 50 57.00 
ROE EE ee ore Po Lee eee eee eRe 100 220.00 


A WEST VIRGINIA COMPANY ENTERS NEW YORK, 

AN addition to the insurance capital of the state is about to be made in that of the 
Franklin Fire of Wheeling, W. V. Messrs. Jordan & Nitchie have been ap- 
pointed agents for New York city with offices at No. 168 Broadway. The Franklin 
was organized in 1862 with a capital of $200,000 fully paid_up and has now an 
accumulation of $324,371 as assets. The officers of the company thoroughly 
understand underwriting and the directors are all well known men of Wheeling 
and vicinity. Under the careful management of Messrs. Jordan & Nitchie we cx- 
pect to see the Franklin make its mark in the East. 


THE FAIRFIELD COUNTY FIRE. 
THE Fairfield County Fire insurance company paid up in full the $50,000 assess- 
ment lately voted, and now shows a full unimpaired capital of $200,000, and cash 
assets of $297,317.00. The business of the company has been highly prosperous 
since the Boston fire, and the officers are pushing it with increased energy. 
They are strong but conservative men and evidently intend to secure for their 
company a first-class reputation for safety and successful underwriting. 


FACILITIES FOR EXTINGUISHING FIRES COMPARED. 
THE committee appointed by the Baltimore Board of Fire Underwriters to examine 
into the system and cost of a fire patrol for that city makes the following compari- 
son of the facilities of leading cities for extinguishing fires : 


Area in Telegraph Steam Fire Hook and 

Square Miles. Boxes. Engines. Ladder Cos. 
OO 65.6 8'saciredsonwe wer 15% 155 2i 7 
ko Se 22 548 37 15 
Baltimore........... seneatte 16 83 10 3 
| ee aes 129 193 27 5 


LAKE MARINE LOSSES, 
THE Detroit Free Press says : 


Since the era of mercantile navigation on the northern lakes, dating back to 
1818, we have somewhat hastily gleaned from past records the number of craft 
which have been either wholly lost or damaged to a greater or less extent exclu- 








sively by fires. We do not claim that the record is complete, yet enough is 
given to show that the catalogue has been a fearful one, and the loss of life truly 
appalling. Of the side-wheel boats which have been in service on the lakes, eighty 
have been burned, of which number sixty were total losses, involving the loss of 
1,008 lives, and a valuation of property amounting to $1,608,125. The number of 
propellers burned since 1845 is found to be a total of sixty-eight, of which thirty- 
six were total losses, the valuation $1,400,300, with a loss of 315 lives. Forty-seven 
tugs were burned, twenty-two of which were total losses, the valuation of which 
was $141,650. They were chiefly of the smaller class. As no loss of life is men- 
tioned, it is presumed there was none. 


THE COVENANT MUTUAL, OF ST. LOUIS. 
THE oldest life insurance company in the West is the Covenant Mutual, of St. 
Louis. Its business is done on the a// cash plan, and is purely mutual. The poii- 
cies are non-forfeitable and the annual dividends made on the contribution plan. 
Since its organization, its expense of management has averaged but 20 per cent, 
and over 34 per cent of the entire receipts during this time have been returned to 
the policyholders. Over 68 per cent of the entire losses, including dividend addi- 
tions, have been paid by its interest receipts alone, and for the past five years its 
interest receipts have been larger than its losses. A statement of the business for 
the past twenty years shows that the receipts have been $1,304,449 and the disburse- 
ments, $802,098, leaving a balance en hand of $502,350. The surplus over liabili- 
ties is $45,153. 
THE PEOPLE'S OF PHILADELPHIA. 

THE People’s Fire insurance company of Philadelphia has just re-organized with 
an increased capital 01 $200,000. The company was established in 1859 ard under 
its present skillful management is on the road to prosperity. D. Rodney King, 
editor of the Trade Journal and president of the Southern Publishing company 
has been elected president and Forman P. Hollinshead of the firm of Hollinshead 
& Buckman, a well-known underwriter, secretary. 





RECENT INSURANCE LEGISLATION. 


THE NEW INSURANCE DEPARTMENT OF PENNSYLVANIA. 
GOVERNOR HARTRANFT, on the 4th of April, approved of the act passed by the 
Pennsylvania legislature at its recent session, establishing an insurance depart- 
ment for that state. The following are the principal provisions of the bill: 


SECTION 1. Be it enacted by the Senate and House of Representatives of the 
commonwealth of Pennsylvania in general assembly met, and it is hereby enacted 
by the authority of the same, [hat there is hereby established a distinct depart- 
ment, to be known as the insurance department, which shall be charged with the 
execution of the laws of this state in relation to insurance. 

SEC. 2. The chief officer of said department shall be denominated the insurance 
commissioner of Pennsylvania. He shall be appointed by the governor, with the 
advice and consent of the Senate, within thirty days after the passage of this act, 
for the term of three years, and until his successor is duly qualified, and shall 
receive the annual salary of $3,000; /rovided, that the person first appointed com- 
iaissioner under this act shall enter upon the duties of his office on the first Monday 
of May next. In case of a vacancy in said office, by death, resignation or other- 
wise, the governor shall fill such vacancy for the unexpired balance of the term. 
He shall employ from time to time, with the approval of the governor, not exceed- 
ing, in addition to deputy, three clerks, to discharge such duties as he shall assign 
them, whose compensation shall be paid to them by the state treasurer, at the same 
rate and in the same manner as the clerks in the oftice of the secretary of the cum- 
monwealth. He shall appoint one of the said clerks to be his deputy, who shall 
perform the duties attached by law to the office of principal, during the absence 
or inability of his principal, who shall receive an annual salary of $1,800, payable 
as afcresaid. Within fitteen days from the date of his appointment the commis- 
sioner shall take and subscribe the oath of office prescribed by the constitution, and 
file the same in the office of the secretary of ihe commonwealih, and shall also give 
to the commonwealth a bond in the penalty of $10,coo, with two sureties, to be 
approved by the governor, conditioned for the faithful discharge of the duties of 
his office. 

SEc. 3. All books, paper, records and securities whatever, in the office ot the 
auditor-general, relating to the business of insurance, shall, on demand, be delivered 
and transferred to the insurance commissioner, and be and remain in his charge 
and custody. 

SEc. 4. Lhere shall be assigned t» the said commissioner by the commissioners 
of public buildings and grounds a suitable room or rooms for conducting the busi- 
ness of said department, and the said commissioner shall from ume to time, with 
the approval of the commissioners aforesaid, procure the necessary furniture, sta- 
tionery and other proper conveniences for the transaction of the said business, the 
expenses of which shall be paid on the certificate of the commissioner and the war- 
rant of the auditor-general. 


SEC, 5. It shall be the duty of the insurance commissioner: 

First. To see that all laws of this state respecting insurance companies and the 
agents thereof arc faithfully executed (and for this purpose he is hereby invested 
with all the powers now conferred by law upon the auditor general in relation to 
the licensing of the agents of foreign insurance companies ;) to file in his office 
every charter of a company now or hereafter required by law to be filled, and upon 
application to furr sh a certified copy tiereof. 

Second. He shall, as soon as practicable, in each year calculate or cause to be 
calculated the net value, on the thirty-first da. of December of the previous year, 
of all the policies in force on that day in each life insurance company doing busi- 
ness in this state, organized by authority of this state, and of every other life insur- 
ance company doing business in this state, that shall fail to furnish him, as herein- 
after provided, a certificate of the insurance commissioner of the state by whose 
authority the company was organized, or by the state in which it may elect to have 
its policies valued and its deposit made, in case the company is chartered by the 
government of the United States, giving the net value ot all policies in force in the 
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company on the thirty-first day of December of the preceding year, which calcula- 
tion of the net value of each policy shall be based upon the American experience 
table of mortality and four and one-half per cent interest per annum; provided, 
that when any life insurance company shall have a cash capital of not less than five 
hundred thousand dollars, fully paid in and safely invested, the reserve to provide 
for the liabilities on all policies of such company not participating in the profits ot 
the company shall be computed by the American experience table of mortality, 
with interest at not less than four and a half nor more than six per centum per an- 
num, in the discretion of the commissioner, and with reference to the rates of pre- 
mium charged by such company; and the net value of a policy at any time shall 
be taken to be the single net premium which will at that time effect the insurance, 
less the value at that time of the future net premiums called for by the table of 
mortality and rate of interest designated. 

Third, In case it is found that any life insurance company doing business in this 
state has not on hand the net value of all its policies in force, after all other debts 
of the company and claims against it, exclusive of capital stock, have been provi- 
ded for, it shall be the duty of the insurance commissioner to publish the fact that 
the then existing conditien of the company is below the standard of safety estab- 
lished by this state, and he shail require the company at once to cease doing new 
business, and he shall immediately institute proceedings to determine what further 
shall be done in the case; and it is hereby made the duty of the insurance com- 
missioner. 

Fourth. He shall accept the valuations made by the insurance commissioner of 
the state under whose authority a life insurance company was organized, when such 
valuations have been properly made on sound and recognized principles and legal 
basis as above; provided the company shall furnish to the insurance commissioner 
of this state, on or before the first day of March in each and every year, a certificate 
from the insurance commissioner of such state, setting forth the value, calculated 
on the data designated above,of all the policies in force in the company on the previous 
thirty-first day of December, and stating that after all the other debts of the com- 
pany and claims against it at that time were provided for, the company had, in safe 
securities, an amount equal to the net value of all its policies in force, and that said 
company is entitled to do business in its own state. And every life insurance com- 
pany doing business in this state during the year for which the statement is made, 
that fails promptly to furnish the certificate aforesaid, shall be required to make full 
detailed lists of policies and securities to the insurance commissioner of this state, 
and shall be liable for all charges and expenses consequent upon not having fur- 
nished said certificates. 

Fifth. For every company doing fire insurance business in this state, he shall 
calculate the reinsurance reserve for unexpired fire risks, by taking fifty per centum 
of the premiums received on all unexpired risks that have less than one year to run, 
and a pro rata of all premiums received on risks that have more than one year to 
run, and in marine and inland insurance he shall charge all the premiums received 
on unexpired risks as a reinsurance reserve. 

Sixth—Having charged against a company the reinsurance reserve, as above 
determined, for fire, inland, and marine insurance, and adding thereto all other 
debts and claims against the company, he shall, in case he finds the capital stock 
of the company impaired to the extent of 20 per centum, give notice to the com- 
pany to make good its whole capital stock within sixty days, and if this is not done, 
he shall require the company to cease to do new business within this state, and 
shall thereupon, in case the company is organized under authoiity of this state, 
immediately institute legal proceedings, as required in this act, to determine what 
further shall be done in the case. Any company receiving the aforesaid notice of 
the insurance commissioner to make good its whole capital stock within siaty days, 
shall forthwith cali upon its stockholders for such amounts as will make its capital 
equal to the amount fixed by the charter of said company; and in case any stock- 
holder of such conipany shall neglect or refuse to pay the amount so called for, 
after notice personally given, or by advertisement in such time and manner as the 
said commissioner shall approve, it shall be lawful for the said company to require 
the return of the original certificate of stock held by such stockholder, and in lieu 
thereof to issue new certificates for such number of shares as the said stockholder 
may be entitled to, in the proportion that the ascertained value of the funds of the 
said company may be found to bear to the original capital of the said company, 
the value of such shares for which new certificates shail be issued to be ascertained 
under the direction of the said commissioner, and the company paying for the frac- 
tional parts of shares; and it shall be lawful for the directors of such company to 
create new stock and dispose of the same, and to issue new certificates therefor to 
any amoum sufficient to make up the original capital of the company. Whenever 
the capital stock of any joint-stock, fire, or marine insnrance company of this state 
becomes impaired, the commissioner may in his discretion permit the said com- 
pany to reduce its capita! stock and the par value of its shares in proportion to the 
extent of impairment: provided, that in fixing such reduced capital, no sum exceed- 
ing twenty-five thousand dollars shall be deducted from the assets and property on 
hand, which shall be retained as surplus assets ; and provided, that no part of such 
assets and property shall be distributed to the stockholders; and provided further, 
that the capital stock shall not be reduced to an amount less than that required by 
law for the organization of the company. 

Seventh—It shall be the duty of the insurance commissioner, after he ha: notified 
a life insurance company, organized under authority of this state, to cease doing 
new business until the net value of its policies in force is equal to that called for by 
the standard of safety established by the state, at once to cause a rigid examination 
in regard to all the affairs of such company; and in case it shall appear that there is 
no fraud, or gross incompetency, or recklessness shown to exist in the management, 
he may, upon publishing the facts in the case, permit such company to continue in 
charge of its business for one year, provided there isin his opinion reason to 
believe that the company may eventually be able to re-establish the legal net value 
of all its policies in force. At the end of the year named above, he may renew the 
permission, in case, on examination, he is satisfied that the company is likely to 
retrieve its affairs. 


The sections immediately following provide for the proceedings to be taken in 
case of the insolvency of companies, and for the examination into the affairs of com- 


panies by the commissioner. The following sections fix the amount of fees 


imposed upon companies: 


SEc. 6. The commissioner may employ an actuary to make the valuation of the 
life policies, at the compensation of not exceeding three cents for each thousand 
dollars of insurance, to be paid by the company for which the valuation is made. 
And there shall be paid by every company, to which this act applies, the following 
fees towards defraying the expenses of enforcing its provisions: For filing certified 
copy of charter, twenty-five dollars ; for filing the annual statement or certificate in 
lieu thereof, twenty dollars; for each certificate of authority and certified copy 
thereof, two dollars; for every copy of any paper filed in the department the sum 
of twenty cents per folio, and for affixing the official seal to such copy and certify- 











ing the same, one dollar ; for official examinations of companies under this act, the 
actual expenses incurred. 

Sec. 7. The insurance commissioner shall, on or before the tenth day of each 
month, make report to the auditor general, showing the entire amount of fees 
received by him during the month preceding, and pay over the same to the state 
treasurer. And incase the necessary expenses of said department exceed the 
amount of fees collected under this act, exclusive of the tax upon premiurns, the 
excess of such expense shall be annually assessed by the commissioner, in just pro- 
portion, upon all the the insurance companies deing business in this state, and the 
commissioner is empowered to collect such assessments, and pay the same into the 
state treasury ; and all the necessary expenses of the commissioner in the execution 
of this act shall be paid by the state treasurer, upon his certificate and the warrant 
of the auditor-general, out of the fund thus created. 

Within ninety days of the 1st of May, 1873, it will be the duty of every insurance 
company of the state to file with the commissioner a certified copy of its charter. 
The commissioner shall then make an examination into its affairs. Annual reports 
are required from the companies, as in other states. 

The interesting part of the new law, to companies of other states and govern- 
ments doing business in Pennsylvania, is contained in the section which follows : 

Sec. 16. The provisions of this act shall not be applicable to insurance com- 
panies incorporated by other states, or by the United States, or by foreign govern- 
ments, until from and after the first day of January, anno Domini one thousand 
cight handred and seventy-four; nor shall it apply, excepting the eighth section of 
this act, to fire insurance companies of this state organized and conducted on the 
purely mutual plan, with premium notes as the basis of security, and without cap- 
ital stock guarantee, capital or accumulated reserve in lieu of capital stock ; but the 
mutual companies shall at all times be required to answer such interrogatories as 
the insurance commissioner may require in order to ascertain their true character 
and condition, and for this purpose he may at any time institute an examination 
into their affairs, as in the case of companies subject to the general provisions of 
this act. 

Governer Hartranft has appointed to the commissionership the Hon. John M. 
Forster, who has had the supervision of insurance matters in the state hitherto, 
under the direction of the auditor-general. Mr. Forster is very competent, and his 
promotion gives general satisfaction. 


THE NEW TENNESSEE INSURANCE BUREAU. 

By the act approved March 24, 1873, a bureau in connection with the office of 
the treasurer of the state of Tennessee is established by the name of the ‘‘ Bureau of 
Insurance." The chief officer is called the commissioner of the insurance depart- 
ment. The duties prescribed are similar to those required of insurance super- 
intendents of other states. He is required annually to calculate the existing values 
on all outstanding policies of life insurance on the basis of 4% per cent interest on 
all mutual and participating policies ; 6 per cent interest on all stock or non-partici- 
pating policies (where the company has as much as $100,000 capital stock paid up). 
These calculations to be made upon the American experience table of mortality. 
Certified certificates from insurance commissioners of < ‘:er states, however, will be 
received, and no valuation of the policies will be made in such cases. The com- 
missioner is allowed, of the fees imposed upon insurance companies, the sum of 
$3,000, as compensation for his services. 

‘‘An act to regulate the business of foreign fire and all other except life insurance 
companies,’ was approved March 15, by the governor of Tennessee. It requires 
outside state companies, in order to do business in the state, to have at least 
$200,000 capital. Companies organized under the laws of foreign governments 
must have had deposits of $200,000 made in some one of the United States. Fifty 
per cent of the unexpired premiums is the re-insurance liability, and an impair- 
ment of more than 25 per cent excludes from the state. The following are the tax- 
ation and fee clauses : 

Each and every company organized for any of the purposes named in this act, 
not incorporated by or organized under the laws of this state, shall, on the first 
Monday of May and November in each year, report under the oath of the presi- 
dent and secretary, or other chief-officers of such company, the total amount of 
premiums received from policies issued in this state, within the six months next 
preceding, or since the last returns of such premiums were made by such com- 
pany; and shall, at the same time, pay into the treasury of this state the sum of 
two dollars and fifty cents upon each one hundred dollars of said premiums so 
ascertained. ' ‘ 

Every company receiving from the treasurer a certificate of authority to transact 
business in this state, shall pay the following fees and allowances to the treasurer : 
For filing copy of charter or deed of settlement, $10; for filing annual statement, 
$es ; for filing any additional or supplemental statement, $10; for each certificate 
of authority issued by him, $5 ; for seal of office, with certificate, $1 ; for copies of 
any paper or file on deposit in his office, 20 cents. 

The reciprocal deposit clause was inserted in the law and Tennessee companies 
calculated that they would thereby be placed on a footing equally favorable, in 
states not requiring deposits, but the state treasurer has decided that the law gives 
him no authority to return the deposits of any outside company, made with him 
under the old law, until ail the risks taken by such company in the state previous 
to the passage of said law, have expired. For this reason the retaliatory provis- 
ions of other state laws are still in force against Tennessee companies. 


ILLINOIS NON-FORFEITURE LAw. 
The following act regulating the forfeiture of life insurance policies passed the 
Illinois senate. It is based on the Massachusetts non-forfeiture law. 
SECTION 1. Be it enacted by the people of the state of lilinois, represented in the 
eneral assembly, That no policy of life insurance hereafter issued by any company 


incorporated in this state shall be forfeited or become void by reason of the non- 
payment of any premium thereon, at any time after the payment of the first annual 
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premium, any further than as to the right of the party insured therein to have it 
continued in force beyond a certain period, to be determined as follows, to wit: 
the net value of the policy when the premium became due and is not paid shall be 
ascertained according to the ‘‘ Combined experience” or ‘‘ Actuaries"’ rate of 
mortality, with interest at four per centum per annum, and after deducting from 
such net value any indebtedness of the insured to the company upon such policy, 
for or on account of unpaid or deferred premiums thereon or premium notes given 
therefor, six-tenths of what remains in cases in which the first annual premium has 
been paid, and seven-tenths in cases in which the second annual premium has 
been paid, and eight-tenths in cases in which the third or any subsequent annual 
remivm has been paid, shall be considered as a net single premium of temporary 
insurance, for a term to be determined according to the age of the party insured at 
the of time of the default in the payment of the premium, and the rate of mortality 
and interest as aforesaid. 
SEc. 2. If the death of the party insured occurs within the term of temporary 
insurance, as determined according to the preceding section, and if no condition 
of the insurance other than the payment of premiums has been violated by the 
insured, the company shall be bound to pay the amount of the policy, the same as 
if there had been no default in the payment of premium, anything in the policy to 
the contrary notwithstanding: Provided, that notice of the claim and proof of the 
death shall be submitted to the company within ninety days after the decease: 
Povided, also, that the company shall have the right to deduct from the amount 
insured in the policy the amount, at six per cent interest per annum, of the 
remiums that shall have been forborne at the time of such decease, not exceeding, 
saa in any case, the premiums charged by the company for an ordinary life 
policy at the date of the policy, and, in cases of extra risks, such further sum as 
the company may have charged as an extra premium, with interest on such 
premiums at six per cent, as herein provided. 
The Senate, of Illinois, also passed an act in regard to the dissolution of insur- 
ance companies incorporated under the laws of the state, the gist ef which is con- 
tained in the following section : 
The receiver shall pay all debts due from the company, if the funds in his hands 
are sufficient therefor, and if not, he shall distribute the same ratably among the 
creditors who prove their debts in such manner as the court may direct; and 
receivers may be authorised by the court to sell, convey and dispose of, and con- 
vert into money, any of the securities or assets of the company, for the purpose of 
paying such debts and distributing such funds. If there is a balance remaining 
after the payment of the debts, the receiver shall distribute the same among those 
who are justly entitled thereto, as members, stockholders, or otherwise, or their 
legal representatives. 


THE DeEposiIT LAW REPEALED IN WEST VIRGINIA. 


Hon. E. A. Bennett, auditor of the state of West Virginia, has prepared a cir- 
cular giving a synopsis of the recent changes in the insurance law of that state, as 
made by the legislature. The clause requiring a deposit of $25,000 from outside 
companies is repealed, except in the cases of companies belonging to states which 
require deposits from West Virginia companies, in which cases the retaliatory 
clause takes effect. Outside companies must have at least $100,000. The pro- 
visions in relation to taxation and fees are as follows: 

The property of all domestic insurance companies shall be assessed for taxation 
as other property in this state, but the stock notes of such companies shall not be 
assessed. Every foreign insurance company doing business in this state, at the 
time of making the annual statements as required by law, shall pay into the state 
treasury as taxes three per cent of the gross amount of premiums received in this 
state during the previous year, taking duplicate receipts therefor, one of which shall 
be filed with the auditor ; and upon the filing of said receipts, and not till then, the 
said auditor shall issue the annual certificate as provided by law, and the said sum 
of three per cent shall be in full of state taxes only: Provided, that any foreign life 
insurance company which shall invest in this state the whole amount of its net 
receipts from its business therein, shall pay only one-third of the aforesaid rates. 

The auditor shall be entitled to $10 in each case for the examination of state- 
ments and investigation of the evidences of investment, and $s for each certificate 
of authority issued under the provisions of the laws of the state, $2 for each copy of 
the certificate. In all cases where greater fees than the foregoing are charged to 
foreign companies by the laws of any other state, the scale of fees of such state is 
adopted and charged to companies from those states desiring to transact business 
in this state. These fees must be paid in advance of the issuing of a certificate of 
authority or will be collected on delivery. 

Auditor Bennett writes to THE SPECTATOR: ‘‘ The enactment of the deposit 
feature in the laws of 1866 had the effect to drive out all outside companies, and 
only two have since returned—to wit, the Continental, of New York, and the Home, 
of Columbus. We need insurance capital, and a fine field for strong companies is 
now open here.” 


AN ACT REGULATING INSURANCE COMPANIES IN NEBRASKA. 


THE legislature of Nebraska passed an act regulating insurance companies, which 
was approved Feb. 25. The following are the leading features of the act. No 
joint stock company shall be incorporated with a smaller capital than $100,000 nor 
with a larger one than $1,000,000; liability is restricted to ten per cent of the 
capital on any one risk; annual reports from each company to the auditor of state 
are required within 30 days after the first of January; companies of other states and 
governments must have $200,000 of actual paid-up capital exclusive of any assets 
deposited in other states or territories for the security of their insured ; forty per 
cent of the unexpired premiums is the re-insurance liability and an impairment of 
twenty per cent excludes from the state. The following are the fees: For the filing 
of first application to do business, $50; for filing each annual statement, $20; for 
each certificate of authority, $2; for certified copies of papers, 10 cents per folio, 
and socents for attaching the official seal. The reciprocal clause is included in 
the law. The following clause fixes the rate of taxation of insurance companies : 


Each and every insurance company transacting business in this state, shall be 
taxed upon the excess of premiums received over losses and ordinary expenses 


where the agent conducts the business, at the same rate that all other personal 
property is taxed, and the agent <hall render the list and be personally liable for the 
tax; and if he refuses to render the list, or to make affidavit that the same is cor- 
rect, the amount may be assessed according to the best knowledge and discretion 
of the assessor ;.and the county board of equalization may, at their discretion, add 
fifty per cent to the amount returned by the assessor. Insurance companies shall 
be subject to no other taxation under the laws of this state, except taxes on real 
estate, and the fees imposed by section 32 of this act. 


The above act applies to all kinds of insurance companies except /ife companies. 


A MASSACHUSETTS STANDARD PocLiIcy. 


The fate of the bill establishing a new form of policy for fire underwriting, passed 
by the Massachusetts senate, is thus recorded by The Boston Journal of Com- 
merce : 


The bill for establishing a ‘‘ Massachusetts standard policy” in insurance, which 
was alluded to last week as being before the legislature—and which, as passed by 
the Senate, had very little to recommend it to public favor—came from the com- 
mittee of the House, which had it in charge, in an improved form, but was talked 
to death in that branch. It was overloaded with amendments, which were adopted, 
and after a struggle of many words, in which the friends of the original proposition 
contended for its superiority and its opponents bestowed upon it a varied and mis- 
cellaneous criticism, itwas rejected. Perhaps the members were unable to per- 
ceive why the legislature should be called on to prescribe the terms of contract 
between the insurer and the insured any more than between the cloth merchant 
and his customers, or between the grocer, the builder, the manufacturer and those 
with whom they must deal in their respective lines of business. The friends of the 
bill say that it had some good points and principles. If so, and it is necessary to 
apply them, future legislation can furnish the means; but the subject, as a whole, 
has not been very sagaciously handled by our legislatures. 


LEGISLATION IN MAINE. 


An amendment to the insurance laws of the state of Maine, approved Feb. 27, 
1873, makes the following provisions : 


Whenever, after setting aside a sum equal to the full amount of premiums on out- 
standing marine risks, together with one-half of all premiums on existing fire and 
inland risks, the net assets of any insurance company with a specific capital do not 
amount to more than three-fourths of its capital stock, the company shall, by assess- 
ing the stock, restore its capital to the legal amount. Shares on which such assess- 
ment is not paid within sixty days after demand upon the owner thereof shall be 
forfeited, and ordered by a vote of the directors to be sold at public auction, seven 
days’ notice of the sale thereof shall be given in some daily or weekly paper pub- 
lished in the place where such company is located; the proceeds of sale, after 
deducting expenses and the assessments due on such shares, shall be paid to the 
owner or his representative : Provided, that whenever the capital stock of any insur- 
ance company shall be impaired as aforesaid, such company may, by a majority 
vote of the stock, at a meeting of the stockholders legally called, reduce its capital, 
by cancelling its shares fro rata to the number thereof, or may reduce the par value 
of its shares, or such company may thus reduce its capital stock and also assess as 
hereinbefore provided ; but no such company shall reduce its capital stock as afore- 
said more than 20 per cent thereof, nor to a sum less than $100,000. 


DEPOSITS IN SOUTH CAROLINA. 





THE South Carolina legislature at its recent session amended the deposit law so as 
to admit United States securities to deposit as well as the bonds and stocks of the 
state. The following proviso was added to the law: ‘It shall be the the duty and it 
is hereby required of the Comptroller General, upon notice being served upon him 
by the agent of any said company or association accompanied by proof sufficient 
to establish the fact of the insolvency of such company or association so deposit- 
ing, to dispose of, at public outcry, to the highest bidder, after twenty-one days 
notice of said sale (notice to be given by publishing in one of the daily papers in 
the city of Columbia and in one daily paper in the city of Charleston) so much or 
so great an amount of such bonds or stocks so deposited as will enable him to rein- 
sure the policyholders of such insolvent company or association in such proper and 
solvent insurance company or association as any policyholder in said insolvent 
company or association may demand or elect, for the balance of the unexpired term 
of such insurance previously taken by him in said insolvent company or associa- 
tion.” 


MINOR NOTES. 


The New Jersey legislature at its last session passed the following acts affecting 
insurance matters: acts to incorporate the Irving insurance company, of Elizabeth ; 
to incorporate the Franklin insurance company, of New Jersey; to renew the char- 
ter of the Farmers Mutual Fire insurance company, of Salem; to incorporate the 
Phoenix insurance company, of Newark; the City Fire insurance company, of 
Jersey city; the Essex Fire insurance company, of Essex, and the New Jersey Fire 
and Marine insurance company. 





In the Ohio House of Representatives on the 11th of April the Senate amend- 
ment to the insurance law requiring companies of other states to invest 25 per cent 
of their net earnings in Ohio, in that state, was lost. The legislature amended the 
insurance law so that fire companies with a capital of $100,000 may do business 
there, and also so as to allow mutual life companies of ether states admission. 


The assembly of New York had passed the non-forfeiture life policy bill, but it 
had not got through the Senate at the time this number of THE SPECTATOR went 
to press. Its success was doubtful. The bill authorizihg life compa: ies to invest 
a portion of their funds in bonds and mortgages of other states was killed in the 
assembly. 


An act to regulate the sale of mineral oils and other substances for illuminating 
purposes was passed by the Wisconsin legislature at its last session. It makes it 
unlawful to sell any illuminating oil which will flash at any temperature below r1o 
degrees Fahrenheit. 


The bill introduced into the Missouri legislature to compel foreign insurance 
companies to loan their reserve in that state, was defeated in the senate by a vote 
of 12 to 16. 





incurred within the state during the year previous to the year listing in the county 
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INSURANCE IN THE COURTS. 


POLICYHOLDER LIABLE FOR ALL LOSSES WHICH OCCURRED 
WHILE HE WAS A MEMBER OF THE COMPANY. 


A MUTUAL 


THE decision of the Massachusetts Supreme Court, in relation to the validity of 
the assessments made upon the policyholders of the Massachusetts and Union 


| 


irregularly, having been acted on simultaneously. As to the agency of the book- 
keeper, it may be remarked that there is no positive or reasonable proof that the 
company ever authorized him to perform the duties of marine clerk, by a subse- 


| quent ratification of his acts as such. 


Mutual Fire insurance offices, is of great importance to a very large number of | 


persons who have been awaiting the result of the deliberations of the court with a 
great deal of anxiety, for in the decision they were deeply interested. Many o 
the policyholders took the ground that they were only assessable for the time dur_ 
ing which they were insured—that a man who might have taken out a policy for 
five years’ insurance, only twelve hours before the fire which ruined the company 
should not be obliged to pay five years’ assessments upen half a day's insurance. j 

The Boston Globe says: 

The late decision of the Supreme Judicial Court, in reference to assessments 
upon policyholders in mutual fire insurance companies, affects a great many per- 
sons in this community who were members of mutual companies at the time of the 


great fire of November last. Much discussion and controversy had arisen as to 
whether those who were insured in mutual companies which had become bankrupt 


No act binds an insurance company unless done by an official actually or construc- 
tively empowered to do it, or by one whom the customer has a right to believe has 
aright to doit. The bookkeeper was not authorized to indorse risks, and is not 
shown to have been held out by the company at any time as the officer delegated 
with power and authority of marine clerk. Again, it was contended that plain- 
tiffs did not receive notice of the rejection cf the risk until late in the day, and that 
but for the delay they might have effected an insurance in New York. In answer 
fo this it is sufficient to say that the delay resulted from their own premature 


| application; for had it been made in office hours, to the proper officers, the 
| answer would doubtless have been prompt, and based upon the information pre- 


| viously obtained by them of the loss of the steamer. 


in consequence of their losses by that fire, were liable to pay the full amount of | 


deposit notes and assessments laid upon them, or whether they were entitled to an 
abatement on those assessments in proportion to the length of the unexpired terms 
of their policics and the amount of accrued profits which their policies had earned. 
There has been a commendable spirit of fairness and accomodation on the part 
of the receivers of the bankrupt companies in regard to enforcing these claims 
under deposit notes and assessments, and a disposition to await a judicial decision 
before requiring payment. The subject has, accordingly, been brought before the 
Supreme Court, upon certain equity proceedings, which raised the controverted 
questions, and that tribunal has rendered an early and authoritative decision, 
covering the important points which have thus far been raised. The full bench 
have decided that the liability of the policyholders to assessment within the stipu- 
lated amount is limited only by the amount of losses for which the company is 
then liable, and that it is not apportionable according to the ratio of time of the 
expired and the unexpired term of the policy. As to accrued profits credited to 
the account of unexpired policies, the court hold that they remain as part of the 
absolute funds of the company pledged for the payment of losses, until at the 
settlement of the policy by expiration or cancellation, the balance of profit is 
ascertained and paid to the holder. By this exposition of the law it will be seen 
that all consideration of the value of the policy and of unearned premiums and 
deposits, as well of accrued profits, is excluded from the account in estimating 
the amount of assessment for which the holder of an existing policy is liable. 
The court holds that as the whole of the assessable amount, as well as the abso- 
lute funds of the company, is pledged to pay losses, there can be no reduction of 
the conditional or absolute funds by apportioment, set-off, or otherwise, and that 
there can be no set-off even as between the company and those of its members 
who have claims upon it for losses. All policyholders will thus be compelled to 
pay the full amount of the assessments laid upon them, and those of them who 
have claims upon the company for losses must be content with the percentage of 
loss which the office can pay. 


A ComMPANY Is Not LIABLE FOR THE UNAUTHORIZED ACT OF AN AGENT. 


Harter, Peterson & Fenner sued the Merchants Mutual insurance company of 
New Orleans to recover $754 insurance on goods lost in the steamer Victor bound 
from New York to New Orleans. The circumstances are related in the decision 
of the court, which was as follows: 


Thus it appears that plaintiff had on board the steamer Victor merchandise 
amounting to $745. ‘That the insurance was effected four days after the vessel was 
due, by an accountant or ordinary bookkeeper, not specially authorized to officiate 
at the marine desk. That the news of the loss was received by the president of 
the company twenty minutes before 9 o'clock A. M. That the entries for the insur- 
ance on the steamer were made about fifteen minutes before 9, and before the 
officer or any of them had reached the office. That the bookkeeper indorsed the 
policy for accommodation, and without being authorized todo so. That as soon 
as he was informed of the entries, the president remonstrated; declined to take 
the risk, and sent a note to plaintiffs, notifying them to that effect. 
refused to permit the erasure of the entries. ‘That the business hours of the com- 
pany are from g to 3, but that sometimes they open their office from 5 to 7 P. M., 
always posting notice in the office. Now, what are the legal consequences of the 
entry made by the bookkeeper? Plaintiffs say they acted in good faith, not know- 
ing anything about the loss of the steamer, and that but for the said entry, they 
might have effected insurance in New York, although the vessel was four days 
past due. The company deny that it is bound by the acts of the bookkeeper, as he 
acted without authority before business hours, in the absence of all the officers of 
the company, and when it was known to the president that the vessel had perished. 
That it was not the act of the bookkeeper that bound the company, but the ratifi- 
cation of its proper officers. The question is a delicate one, and presents difficul- 
ties not easily overcome. 

The first question is: Can the bookkeeper be regarded under the circumstances 
as agent of the company ? 

Second.—Did he act (if such) within the scope of his customary or delegated 
authority in making the entry ? 

On these questions hang the entire merits of this case. 

First.—Was the bookkeeper the duly authorized agent of the company ? 

_ Agents may be appointed by express words to that effect, or the agency may be 
implied or inferred from circumstances. In this case there was no express appoint- 
ment. Whenever the agency is left to be inferred from circumstances, its implica- 
tion is based on the presumptive consent of the principal. The ratification by the 
principal, of an act performed by an agent, necessarily pre-supposes that the act 
done by him was without competent authority from the principal, else there could 
be no necessity for a ratification. Long acquiescence, without objection, will in 
many cases amount toa ratification of an unauthorized act. Or where an agency 
actually exists, the silence of the principal will sometimes give rise to a presump- 
tion of ratification, but in such cases much will depend on the relations of the par- 
ties and the usages of trade. It is not proved that it has been the custom to make 


entries on policies outside of the usual business hours. They are shown to be 
I am clearly of opinion that the application and entry were both made 


from g to 3. 


It were improper to permit 
plaintiffs to take the benefit of their own wrongs. And again, it is shown that, 
owing to the entire irregularity of the time and person through whom the entries 
were made, the attention of the president was not called to the transaction until 
three or four hours after the applicant had left the office. The proof is that the 
president gave notice of his refusal to take the risk as soon as he was informed of 
what had been done. He could not have done more. Judgment for defendant. 





A BANKRUPT HUSBAND IS ENTITLED TO THE PROCEEDS OF A POLICY ON 
THE LIFE OF HIS WIFE. 


A novel case, involving the right of a bankrupt husband to the proceeds of a 
policy on the life of his deceased wife, the premiums upon which had been paid 
out of her separate estate, was decided March 1, in the United States Circuit Court, 
eastern district of Missouri, in bankruptcy. The opinion of the court, condensed, 
was as follows: 

The wife of the petitioner being possessed of a separate estate, secured to her 


| by an ante-nuptial marriage settlement, applied in the spring of 1869 for two poli- 


That plaintiff | 


| proven. 


cies of insurance of $5,000 each upon her life, payable upon her death to her husband. 
They were issued accordingly, and she paid the premium for one year, one half in 
cash and one half in note. Before the year expired her husband was adjudicated a 
bankrupt. Out of her own estate she paid the premiums for the two following 
years—1870 and 1871—and before the next premium feil due she died. The ques- 
tion is, whether the assignee as against the bankrupt is entitled, for the benefit of 
the estate, to the proceeds of the policies. If the wife's death had happened before 
the bankruptcy, there being’no statute protecting the husband's rights under the 
policy, the right to collect and hold the money would, it may be admitted, pass to 
the assignee. But her death did not happen until over two years afterwards, dur- 
ing which time the wife continued to pay the premiums. It is admitted that she 
could not have been compelled to pay them either by the husband or the assignee. 
Her payment of them proceeded purely from her bounty. It is certain to a prac- 
tical intent that, if she had not paid the subsequent premiums, the first payment, 
made before the bankruptcy, would have been of no benefit either to the assignee 
or to the husband, for she did not die during the year. It is also certain to a prac- 
tical intent, that had the last premium not been paid, there would have been no 
proceeds here about which to litigate. Her intention, her object, in making these 
payments, in virtue of which the policy was kept 7” esse, must have been to make 
provision for her husband; and what equity, let me ask, have creditors, or the 
assignee representing them, to thwart the purpose which she had in view, and for 
which she paid Aer money—money to which they had noclaim? The assignee, if 
it be conceded that he could have done so for the benefit of the estate—which I do 
not admit or decide—took no steps to pay the premiums, but asks the benefit of ~ 
those paid by the wife. It is inconceivable that she made, or intended to make, 
the payments for tbe benefit of the assignee, and she doubtless died in the confident 
belief that she had made provision for her husband. 
The right of the bankrupt husband to the proceeds of the policy was affirmed. 


A RAILROAD COMPANY LIABLE FOR FIRE CAUSED BY SPARKS FROM A 
LOCOMOTIVE. 


An interesting case was recently tried in the Montgomery County, (Pa.) Court 
of Common Pleas. On the 4th of July, 1868, ‘‘ Lesher’s Barn," near the Reading 
railroad, was burned down. ‘The barn was insured in the Mutual Fire insurance 
company of Pottstown, and the loss was promptly paid by the company. The 
insurance company now endeavor to collect from the railroad company the amount 
of the insurance on the ground that the barn was fired by an engine belonging to 
the company. ‘The case excited considerable interest in Montgomery county. It 
was charged that there was negligence on the part of those having charge of the 
engine, and that sparks were thrown upon the building. But this was not clearly 
A boy had been in the building and had just fired a cracker off at the 
window. The railroad company denied their liability on two grounds. First, that 
it was not clearly shown that the fire was caused by sparks from the locomotive; 
second, that, even admitting that the fire was thus caused, inasmuch as all the or- 
dinary care required by the law had been used in the construction of the engine and 
smoke-stack ; that the train had been run with the usual care and caution; that 
every engine leaving Palo Alto or Richmond is first examined to see that no defec- 
tive smoke-stack may go out. The jury, after being out 18 hours, returned a ver- 
dict in favor of the insurance company for $2,225.18. 





CASE OF FRAUD UPON AN ENGLISH LIFE INSURANCE 
COMPANY. 


EXTRAORDINARY 


The following is reported in the English papers : 

At the Hull police court, on Friday, the 14th of March, Margaret Pedder and 
Catherine Pedder, her step-daughter, were charged with having obtained by fraud 
a policy of insurance for £250 from the Star Life insurance company. The elder 
prisoner put forward Catherine Pedder as Ann Brown, a person bearing that name, 
who was the daughter of Margaret Pedder, being at the time ill of consumptioa in 
Manchester. Catherine being a healthy woman, the doctor who examined her 
certified in the usual manner, and the policy of insurance for £250 was thus 
obtained. This was in March, 1872. In August following Ann Brown died at 
Manchester, and the prisoner having obtained the certificate of death, made the 
claim for the amount for which the life of Ann Brown had been insured. The agent 
of the society thought it very strange that a young woman who in March had been 
certified as healthy should in August have died of consumption, and negotiations 
with the elder prisoner were opened with a view of reducing the payment. Ulti- 
mately Margaret Pedder accepted £125 in full of all demands upon the society. 
Some time afterwards the agent met the person who had been represented as Ann 
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Brown, and for whose supposed death the money had been paid to the elder pris- 
‘ oner. Proceedings were therefore instituted. Catherine, the younger prisoner, 
was first arrested by inspector Adkin. He charged her with committing the fraud, 
but she denied having done so. He then left her in charge of detective Thompson, 
and went to the elder prisoner's residence. She also denied all knowledge cf the 
offence with which he charged her. When the two women met, the younger pris- 
oner said to Margaret: ‘‘ Youbad old wretch, you led me into this.’ Margaret 
rep ied, ‘‘ You are as deep in the mud as I am in the mire.’’ Subsequently, the 
younger prisoner said to her mother: ‘‘I did pass as Ann Brown; I'll tell the 
truth." Both prisoners were committed for trial at the forthcoming quarter 


sessions.” 


THE MISTAKE OF AN AGENT THE MISTAKE OF THE COMPANY. 


In McBride e¢ a/. vs. The Republic Fire insurance company, decided in the 
Supreme Court of Wisconsin, the company refused to pay the loss on the ground 
that the plaintiffs, who were partners in business, falsely stated in the application 
that they were joint owners of the property, while in fact the title was in one of 
them. The evidence showed that one of the plaintiffs informed the agent of the 
company, who made out the application, of the facts in the case at the time, and 
that he, without their knowledge, made an incorrect statement in the application. 
The court affirmed the doctrine in Miner vs. The Phoenix insurance company, 
decided in the same court, and héld that if the applicant states truly all the facts in 
respect to the title and his insurable interest in the property, and the agent inserts 
an incorrect answer in the application, either intentionally or otherwise, the mis- 
take of the agent isthe mistake of the company itself, for which the companv is 
responsible. An agent of the company, soon after the loss, called upon the in- 
sured, and after having examined into the facts relative to the fire and the amount 
of the loss, told them that he could not recommend the company to pay the loss, 
as it appeared from their statements that they had sold-‘more goods than they had 
purchased. This the court held was a waiver by the company of the right to 
demand proof of loss. 


DEATH FROM INTEMPERANCE VITIATES A PoLicy. 

Another case (Davids:n vs. the Mutual Benefit Life insurance company) has just 
been tried in the Superior Court of Cincinnati, in which an admini:;trator sued on a 
life insurance policy for $5,000, and the company set up the defense that the 
deceased died from intemperance. The application for insurance contained the 
clause, ‘‘I do not nor will I practice any bad or vicious habit that tends to shorten- 
ing life,’’ and by a provision in the policy subsequently issued, this clause is made 
part of the policy itself. In charging the jury the court said: 


‘*If the jury found, from the evidence, the assured, previous to his last sickness, 
had been on a drunken debauch, and was thus enfeebled and made sick, and the 
influence of the liquor in his system had expended itself, so that he was merely sick 
from the effects of liquor, and that some other disease supervened, and that he died 
in consequence of that, or of that combined with the accidental administration of a 
hurtful drug, then he did not die by reason of intemperance. But if they found 
from the evidence that he died from congestion of the brain, and such congestion 
was the direct and imaediate effect of an excessive use of intoxicating liquor, then 
the congestion of the brain was merely the mode, and the excessive use of intoxi- 
cating liquor the direct cause of his death, and he did die by reason of intem- 
perance. 


The jury found for the defendant. 


AN ASSIGNEE ON A LIFE POLICY CAN RECOVER AS AGAINST A CREDITOR 


OR ADMINISTRATOR. 


The opening of the case of Harrison E. Garoty vs. the New England Life insur- 
ance company, in the Supreme Court of ivew York, was reported in the last number 
of THE SPECTATOR. It was an action on a policy of life insurance in the sum of 
$10,000 issued by the defendant to Samuel Laird, the well-known hotel-keeper at 
Long Branc}, payable to himself, his executors, administrators and assigns, for 
the benefit of his daughter, Annie M. Laird, who assigned her claims under the 
policy to the plaintiff. The company moved that Mr. Bennett, the administrator 
of Samuel Laird, be made a party defendant to the suit, inasmuch as he had com- 
menced an action long after the commencement of this action to recover the pro- 
ceeds of the same policy. The Judge denied the motion. The counsel for the 
company then moved that the complaint be dismissed, on the ground that the action 
should have been brought in the name of the administrator of Laird. After trial 
and argument of the cases on all the points presented, the judge held that the 
plaintiff was clearly entitled to the proceeds of the policy as against creditor and 
administrator, that the acticn was well brought, that payment by the company was 
a pmee defence to the action by the administrator, and ordered judgment for the 
full amount, with 2% per cent allowance. 


MINOR NOTES. 

The case of Byrne vs. A‘tna insurance company was argued in the Supreme 
Court, of Illinois. A bond was given to the A‘tna insurance company, condi- 
tioned, ‘‘that whereas the above named E. B. Mason having been appointed 
agent of the 4tna insurance company in the city of La Salle, county of La Salle, 
and state of Illinois, who will receive as such agent sums of money for premiums, 
payment of losses, salvages, collections or otherwise, for goods, chattels and other 
property for said A.tna insurance company, and being bound to keep correct and 
true account of the same, and make regular reports of the business transacted by 
him to the said 4tna insurance company, and in every way faithtully perform the 
duties as agent, in compliance with the instructions of the company through its 
proper officers ; and at the end of the agency, by any cause whatever, deliver up 
to the authorized agent of the said company, all its moneys, books and property 
due or in possession : now if said agent shall faithfully perform all and singular the 
duties of said agency, then this obligation shall be null and void, otherwise to 
remain in full force and virtue. 

Held the liability of the surety on such bond was limited to the premiums 
received by the agent less his usual commission; his liability could not be 
enlarged so as to embrace a premium, which he had not received but for which he 
had improperly given credit to a party getting insurance. 


Carlisle Norwood, receiver of the Lorillard Fire insurance company, brought four 
suits against the Resolute Fire insurance company, which came to trial on the 22d 





ult before Judge Freedman of the Superior Court of New York. The actions were 
upon policies of insurance issued by the defendants to the Lorillard company. The 
policies contained two clauses: first, loss, if any, payable fve raéa with the rein- 
sured; and second, reinsurance in case of loss to be settled in proportion as the 
sum reinsured shall bear to the whole sum covered by the reinsured company. The 
suits grew out of the large Chicago fire, and there was no dispute es to the facts of 
the fire and the loss; but the defendants claimed to be liable to the plaintiff only to 
the extent or percentage which the plaintiff paid to the creditors of the insolvent 
company. ‘The court overruled this point and directed a verdict for some $15,000, 
being the full amount claimed. 





The United States District Court for the northern district of Illinois in deciding 
the case of Upton, assignee of the Great Western Fire insurance company of 
Chicago vs. Hansbrough said: 


In an action by the assignee of a corporation organized under the Illinois 
statutes against a stockholder to recover the amount unpaid on his stock, it is not 
a sufficient defence that the corporate proceedings have not been strictly in accord- 
ance with the statute. 

The rule is well settled that, where papers having colorable compliance with the 
statute have been filed with and approved by the proper state officers, though they 
may be so defective as to be incapable of supporting the corporation as against 
the state, yet, if supported by a proof of users they are sufficient as against a sub- 
scriber to its capital stock. 





The Supreme Court of Indiana, in the case of the Franklin Fire insurance com- 
pany appellant, vs. Wilbur F. Hazzard, appellee, has decided that ‘‘ An assign- 
ment of a policy of life insurance to one having no insurable interest in the life of 
the assured, as a matter of mere speculation, is void, as contrary to the general 
policy of the law respecting insurance."’ This reverses the doctrine held in New 
York, that if the policy is valid at its inception it may be assigned to any one, 
whether he have an interest in the life of the assured or not; and conforms to the 
Massachusetts decisions, that no matter if the assignment was made with the as- 
sent of the company, if it should appear that the arrangement was a cover of a 
speculative risk, contravening the general policy of the law, it would not be sus- 
tained. 


The case of John W. Schaerff vs. The Andes insurance company was tried in 
Brooklyn recently. The plaintiff sued for the recovery of $7,000 upon a painting 
that he had insured with defendant for thatsum. The picture was of large size 
being sixteen feet by twelve, and was entitled the ‘‘ Triumph of Liberty,’’ and was 
valued by plaintiff at $15,000. It was placed in a store at the corner of Hooper 
street and Marcy avenue, and in July last was damaged by fire, and the company 
upon being applied to, refused to compensate him. The company in defence said 
that the picture had only a comparatively trifling value and that it had been injured 
by plaintiff for the purpose of fraud. The jury, however, returned a verdict for 
plaintiff, assessing the damage at $6,000. 


In the case of Young, administrator, vs. The Mutual Life insurance company 
of New York, the company resisted payment of the insurance upon the life of the 
deceased on the ground of forfeiture by non-payment of the premiums. The 
court held that the company transmitted the policy and receipts with knowledge 
that payments had not and would not be made at the office in New York, and 
could not be made elsewhere, in the mode required, until after due, and with an 
intent that the policy should be delivered and payment received by its agent, 
although it knew there must necessarily be a forfeiture under the strict letter of, the 
contract, and that it had waived the forfeiture if there was any forfeiture under the 
circumstances. The case was tried in the United States Circuit Court for the Dis- 
trict of California. 


The case of Patritige vs. Phoenix. Mutual Life insurance company (error to the 
Circuit Court for the District of Missouri) argued in the Supreme Court of the 
United States, was an action to recover of the company sums alleged to be due to 
the plaintiff as agent of the company in St. Louis, as commissions on policies which 
continued to run after he ceased to be agent, and on the trial he offered to prove 
that a written promise on the part of the company to pay him as much as it did 
other agents implied a contract to pay him such commissions while the policies 
were kept alive. The evidence offered was of a local understanding of the language 
used in the writing. The evidence was rejected, and the case resulted in favor of 
the company. The ruling below 1s affirmed. Mr. Justice Miller delivered the 


opinion. 


The questions arising in the Security insurance company of New York vs. Farrell, 
related to the amount of the company’s liability on a quantity of high-wines des- 
troyed while in the distillery warehouse, and before the United States tax had been 
paid. The court held that the insured, the owner of the high-wines, was not liable 
to the payment of the tax, and that the company was therefore bound to pay only 
forty-nine cents per gallon instead of ninety-nine cents, the value after the payment 
of the tax. 





—Mr. George J. Scott, who has been connected with THE SPECTATOR for the 
last three years, has authority to solicit orders, collect moneys, and transact other 


business for THE SPECTATOR. 
—There are 9 fire, 5 marine, and 1 life insurance companies in Russia. 


—A Lumbermans fire insurance company is organizing in Williamsport, Pa. 

—The Memphis Life and General insurance bank suspended on the 26th ult. 

—Barbadoes, West Indies, has a mutual life insurance company founded in 1840. 

—Richmond, Va., has an insufficient water supply and is going to build a new 
reservoir. 

—The Traders insurance company of Chicago has declared a 5 per cent divi- 
dend payable May 5s. 

—aAn Indiana correspondent writes: ‘‘ The Indiana legislature has passed a law 
imposing a tax upon various corporations of 3 per cent on gross receipts less 
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losses. 
tions—and probably the insurance companies—-will test its constitutionality.” 


On account of the peculiar manner of its passage, the railroad corpora- | 


—The board of underwriters of Madison, Wisconsin, have got out a handsome 


rate book. 
—The Southern Life insurance company has erected a handsome building in 
Columbia, S. C. 


—The Toledo Mutual Life, of Toledo, Ohio, has applied for admission to do 


business in New York. 
—The Eagle Fire insurance company, of New York, has declared a semi-annual 
dividend of to per cent. 


—A Life Underwriters Association of the state of Ohio has been organized, with | 


R. R. Sloan as president. 
—The Penn Fire, of Philadelphia, has appointed Campbell & Co. agents for New 
York at No. 87 Liberty street. 


—Mr. Willard Merrill has been elected secretary of the Northwestern Mutual | 


Life, vice A, Gaylord, resigned. 

—The auditor of Illinois has thrown out the securities offered by the Atlantic and 
Pacific, a new Chicago fire company. 

—Mr. Thomas, late vice-president of the Canada Life, has been elected presi- 
dent and Mr. F. W. Gates vice-president. 


—The Union insurance company, of St. Louis, has decided to wind up its busi- | 


ness, cancel all outstanding policies, and retire. 

—The German American insurance company, of New York, has re-insured the 
risks of the German insurance ccmpany, of St. Louis. 

—The New York Board of Underwriters has ordered that hemp, jute and sisal 
grass shall hereafter be rated as special hazards. 


—The report of the assignee of the Refublic insurance company, of Chicago, 
for March, shows a total of cash on hand of $137,396.85. 


—The Mound City, of St. Louis, proposes coming to New Yorksome time 


during this year, being now on the gui vive for a suitable agent. 

—The premium receipts of fire insurance companies licensed to do business in 
Canada during 1871 were $2,342,377, and during 1872, $2,610,369. 

—The North Penobscot Mutual Fire insurance company, of Lincoln Village, 
Mass., has been organized, with Mr. Timothy Fuller for president. 

—There is a life insurance company at the extreme lower end of Africa—the 
Mutual Life, of the Cape of Good Hope. It is nearly thirty years old. 

—Messrs. Norwood & Mills, of the Lorillard insurance company, have been 
appointed the New York agents of the Traders insurance company, of Chicago. 

—Mr. Orin S. Bogert, secr2tary of the Aitna Fire insurance company, has been 
appointed agent in New York city for the Buffalo German insurance company. 

—Salt Lake City, Utah, is to have a fire insurance company with a cash capital 
of $200,000. Its organization is in the hands of prominent and wealthy Mormons. 

—The Supreme Court of Massachusetts has fixed the 15th of July as the last day 
for the receipt of proof of claims against bankrupt Boston fire insurance companies. 

—The president of the Prudential Life Association of Chicago, nee the National 
insurance company of Morris, Ill., denies that it is a ‘‘ co-operative arrangement."’ 


—The London Review 
business in Melbourne and 30 in Sydney, Australia. 
panies, 


Almanac gives a list of 64 insurance companies doing 
Most of them are local com- 


—The Marine insurance company, of St. Louis, has voted to increase its capital 
to $400,000, and it is reported will engage in the agency business at a day not far 
distant. 

—The New York offices of the North British and Mercantile insurance com- 
pany, have removed to the offices No. 132 Broadway, lately occupied by Skeels & 
Boughton. 

—Mr. James M. Rankin, Jr., retires from the firm of R. W. Hosmer & Co., of 
Chicago, and Mr. Hosmer continues the fire insurance business at No. 142 La 
Salle street. 

—The newly re-elected governor of New Hampshire is president of the New 
Hampshire Fire insurance company. 
president of the same. 

—The policy of the Black River insurance company, of Watertown, New York, 
on the Mississippi Planing Mill, which burned recently, had only nine hours to run 
when the fire occurred. 

—The Utica (N. Y.) papers are lavish in praises of the new insurance office of 
Mr. F. W. Hurlburt in the Hackett block. 
of the kind in the state. - ~ 


The newly defeated ex-governor is vice | 


It is said to be the most elegant office | 


—The life insurance agents of Ohio are to form a state association for the cor- | 
rection of abuses of the agency system, and for the protection of the ee inter- — 


ests of the life business. 


—Messrs. Wm. Mulligan & Co. are the New York agents of the Equitable Fire | 


and Marine, the Narragansett Fire and Marine and the Roger Williams insurance 
companies of Providence. 


—The American Central insurance company, of St. Louis, has just removed | 


to its new office in the St. Louis Mutual Life building in St. Louis. It is claimed 
by the officers of the American Central that they have one of the finest fire insur- 
ance offices in the country. 

—The Brooklyn Board of Fire Underwriters have organized with the election of 
Dwight Johnson, of the Firemans Trust, as president, and A. B. Thorne, of 
Loomis & Thorne, as secretary. 

—The prima donna Lucca’s husband, Baron von Rhaden, is an insurance clerk 
in Berlin. It is for that reason we are amazed that she is trying to get a divorce 
from him in the New York courts. 

—The New York agency of the Lancashire insurance company has removed to 
more spacious offices at No. 187 Broadway, The Lancashire is under the efficient 
management of Mr. Joseph L. Lord. 

—The Columbia insurance company, of Columbia, Pa. (fire), proposes to raise 
a capital of $200,000 or more. It was organized as a mutual company in 1860, 
The books are open for subscriptions. 

—-Henry Plessner, recently discharged by the Republic Life, has caused the 
arrest of E. P. Abbey, newly appointed agent at Indianapolis, for doing business 
without the required certificate of authority. 

—The offices of the executive committee of the National Board of Underwriters 
have been removed to the offices recently occupied by THE SPECTATOR establish- 
ment, third floor, No. 156 and 158 Broadway. 

—Mr. S. H. Southwick has been appointed Chicago agent of the Union Mutual 
Fire of Philadelphia, which has just been admitted to do business in ILinois. This 
company recently increased its capital to $150,000. 

—The death-rate for the past year in Great Britain shows that deaths from heart 
disease are on the increase, which eminent physicians say is the result of the 
increased mental activity and excitement of the age. . 

—The office of the O.io state agency of the Union Mutual Life, of Maine, in 
Cincinnati, has been removed to more spacious quarters at the corner of Fourth 
and Race streets. Mr. S. W. Johnson is general agent. 

—Correspondents of the Chicago papers comment indignantly on the fact that 
by a ‘ring’ arrangement assignees of insolvent insurance companies are obliged 
to deposit their funds in one certain bank, without interest. 

—The Association of Fire Underwriters of Philadelphia embraces now nearly 
$150,000 000 of capital and assets. The twenty-one agencies enrolled represent 
fully one-half of the actual fire insurance security of the country. 

—The new superintendent of insurance of Missouri, William Selby, Esq., has 
retained the services of A. F. Harvey as actuary. D. P, Wallingford has been 
appointed deputy superintendent, and W. J. Lard chief clerk and cashier. 

—The Franklin Fire, of Philadelphia, has declared the usual guarterly dividend 
of $8 per share, payable in gold, clear of all taxes. No better evidence of the 
excellent management and profitable business of this company could be given. 

—Messrs. H. L. Claiborne, late secretary of the Tennessee Fire and Marine 
insurance company, and Ed. R. Pennebaker, late comptroller of the state of 
Tennessee, have associated themselves as general insurance agents at Nashville. 

—The Commonwealth Life of New York has removed from No. 170 Broadway 
to new offices in the splendid Park bank building, No. 214 Broadway. The growth 
of the business of this excellent life company neces-itates greatly enlarged quarters, 

—Mr. W. C. Robins of the Louisiana Equitable Life insurance company of New 
Orleans took 37 applications, $151,500 insurance and over $4,000 in premiums, all of 
which were paid for on tendering receipt, in Natchitoches, in the space of ten days. 


—There are 103 insurance companies in the Austro-Hungarian empire. They 
insure against death, fire, accident, lightning, exp osions, hail and plate-glass 
breakage. Some of the company names are odd: for instance, the Apis, Kosmos, 
Janus. T 

—Mr. Eli Beard, of Beard & Cummings, tea dealers, a first-class man financially 
and socially, has been elected president of the National Life, of New York vice 
Mr. Edward A. Jones, who retires on account of the pressure of pres business 
affairs. 

—NMr. S. M. Edgell has been elected president of the Marine insurance company 
of St. Louis. At the annual meeting it was voted to increase the capital stock to 
$400,000, and the officers were instructed to open books of subscription for that 
purpose. 

—Mr. A. T. Smith, for several years special agent of the A2tna Fire, under Mr. 
Bennett, and lately with the Underwriters Agency, has been appointed western 
special agent of the Fairfield County Fire insurance company, headquarters at 
Chicago. 

—Brainard Rorison, Indiana agent for the Connecticut Mutual, sent the com- 
pany during 1871 and 72, 982 new risks covering $2,300,000 in insurance. The 
Connecticut Mutual, by this remarkable showing, must have a middling tight grip 
on Indiana, 

~—One of the most valuable of the English annuals is The Statesman’s Year 
Book, published by Macmillan & Co., of London. It is a complete cyclopedia of 
statistical and historical information, relating to the states of the civilized world, 
and is revised after official returns. As an authority for the very latest information 
of this kind, it is without anything approaching a competitor. We have nothing 
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of the kind in this country. Its American statistics are as accurate as those pre- 
pared by home hands. The American price of the book is $3.50, and no well- 
regulated library ought to be without a copy. 

—The report that Mr. J. S. Miller, superintendent of agencies of the St. Louis 
Mutual Life had been dismissed from the company's employment is without foun- 
dation. Mr. Miller is too valuable a man for a company like St. Louis Mntual to 
care to part with. 

—Mr. Francis D. Douglass, the well-known and courteous secretary of the Con- 
tinental Life, of Hartford, has resigned that position and has accepted the appoint- 
ment of superintendent of agencies for the Charter Oak Life—a position for which 
he is eminently fitted. 

—The Trades Union fire insurance company, of Boston, is about to be organ- 
ized under the Massachusetts general law, with a capital of $500,000. Dr. T. H. 
Smith, who takes $50,000 in stock, is to be the president, and Mr. James E. Bige- 
low will act as secretary. 

—The Universal Fire insurance company, of New York, has all its capital stock 
subscribed, and has rented offices at 240 Broadway, where it begins business on the 
first of May. William J. Hughes, formerly secretary of the International insurance 
company, is its president. 

—Hugh Maxwell, one of the founders of the Commonwealth insurance com- 
pany, and collector of the port of New York under the administration of President 
Filmore, died March 31st at his house, in St. Mark's Place, aged eighty-five. He 
was a native of Scotland. 

~The New York agency of the Narragansett Fire and Marine insurance com- 
pany, has been transferred from Skeels & Boughton, to Wm. Mulligan & Co. 
Mr. Mulligan was once president of the late Humboldt insurance company, which 
succumbed to the Boston fire. 

—The owner of the new Sherman House in Chicago refused to pay the board 
rate, which was three per cent on account of a dangerous theatre exposure, and a 
large number of eastern and British companies cancelled their policies on it. Here 
is a chance for wildcats to get a bite. 

—The Cincinnati Academy of Medicine has passed a resolution forbidding its 
members who are not regular life insurance physicians from issuing certificates of 
the health of their patient's, except by the patient's consent, and the payment of $5 
by the insurance company benefited. 

—Messrs. Skeels & Boughton have removed their agency in the city of New 
York to No. 176 Broadway. They are agents of the Firemans Fund of San Fran- 
cisco, Commerce of Albany, N. Y., Orient of Hartford, Meriden of Meriden, 
Conn., Fairfield County of South Norwalk, Conn. 

—The Continental Life, of Hartford, has upon its re-organization appointed 
Mr. H. P. Barton, superintendent of agencies. Mr. Barton has held for many 
years a similar position with the Union Mutual Life, and his well-earned popu- 
larity, gives additional strength to the Continental. 

—Mr. George C. Clarke, president of the Chicago board of underwriters re- 
cently made a present of fifty volumes of the Illustrated London News to the 
Clarke School of that city. The teachers of the school acknowledged Mr. Clarke's 
handsome gift with a series of complimentary resolutions. 


—Mr. D. C. Whitman, formerly manager of agencies for New York and New 
Jersey for the Hope Mutual Life, has been elected secretary of the New Jersey 
Mutual Life in place of John J. Anderson, who resigned the secretaryship to 
assume the duties of vice-president of the same company. 

—Mr. J. M. DeCamp has been appointed state agent for New York, with head- 
quarters at Alhany, of the Amazon of Cincinnati. Mr. DeCamp isan old and ex- 
perienced underwriter, having been connected with the A®tna, of Hartford, for 
seven years in its western field and afterwards with the Andes. 


—The Masonic Mutual Benefit, of Indiana, has averaged four losses per month 
for the last six months. The amount paid for each is $4,600. This young affair is 
already taxing its members more than it would cost them for term insurance in the 
life companies. It’s only a question of time, and not much of that. 


—The Life Association of America has chosen Henry W. Hough to be presi- 
dent, Felix Caste, vice-president, and John S. Pierce, secretary. The old board of 
directors was re-elected, with the addition of Robert Barth and J. M. Fox, making 
the number 15, to comply with the requirements of the new charter. 


—By an amendment to the charter of the National Fire and Marine insurance 
company, of Philadelphia, approved April 15, 1873, the words and Marine are 
stricken from the title and the name now is simply ‘‘ National Fire insurance 
company, of Philadelphia.’’ Alliger Brothers, are the New York agents. 

~—The new New York fire company, the Emporium, has commenced to do busi- 
hess, with offices at No. 237 Broadway, corner of Park place. Mr. George Alger, 
lately secretary of the Park Fire, is president, and Mr. Henry B. Mead, secretary. 
The board of directors contains several substantial names and the capital is 
$200,000. 

—According to a statistically-minded orator in the Missouri legislature, the loss 
by the fire in Charleston in December, 1861, was $7,000,000. The local companies 
paid only about one-fourth of their losses. In 1849, the fire of St. Louis destroyed 
about $5,000,000 worth of property. The local companies paid only $567,900. In 
Pittsburg, in April, 1845, there was $4,500,000 worth of property destroyed, and 





not one local insurance company survived it. At the fire in Portland, Me., July 4, 
1866, the loss was about $6,000,000. The insurance paid by the agency companies 
was $3,178,100, and by the local companies $491,000—paid only in part, as they 
were broken. In the Chicago fire the local companies paid only $6,000,000, and 
the foreign companies $31,000,000. Inthe Boston fire, Massachusetts companies 
paid $29,000,000 and foreign companies $17,000,000. 

—The Missouri Valley Life, one of the most promising and best managed of the 
western companies, will enter New York for business in about ninety days. It is 
establishing agencies already in Pennsylvania, New Jersey and Maine. There has 
been a recent change in the officers of the company and an active campaign is con- 
templated. 

—The New York Board of Fire Underwriters has agreed with the Board of 
Insurance Brokers that ‘‘ the rate of rebate, exclusive of commissions, is fixed at 10 
per cent, and the rate of commission, including rebate, 15 per cent, the rebate in 
all cases to be made in cash, and not to be taken off the policy." The agreement 
is now in force. 

—Assignee Payson, of the Republic (fire) insurance company, of Chicago, has 
reported cash receipts for the month of March $83,402.07, and total cash in hand 
$137,396.85. The suits against delinquent stockholders are being vigorously 
pressed, and there is a general howl over the decision of the United States Court 
requiring them to pay up. 

—Mr. N. W. Harris, secretary of the Union Central Life, of Cincinnati, announ- 
ces the dismissal of R. H. Morrison of Sturgis, Mich., general agent of the com- 
pany. If Mr. Harris had perused the pages of THE SPECTATOR as earnestly as 
he should have done, he never would have been ‘‘stuck’’ with this man. We 
showed him up two years ago. 

—The newly elected officers of the Life Underwriters Association, of St. Joseph 
and Northwestern Missouri are, president, G. F. Potter; vice-president, Jeff. 
Williams, general agent of the Charter Oak, of Connecticut; secretary, J. J. 
Wilkins, state agent of the Mutual Life, of Chicago; treasurer, J. M. Street, 
state agent of the St. Louis Mutual Life. 

—The Boston Board of Fire Underwriters, composed of the local companies and 
agents of companies represented in Boston, have advanced the rates of premium 
50 cents on brick, stone and iron buildings, and their contents, having French or 
Mansard roofs not constructed entirely of metal or other fire-proof material. The New 
York and other boards of fire underwriters have taken the same action. 

—The corporation counsel of Chicago in answer to an inquiry of Mayor Medill, 
says: ‘‘ The ordinance is clear that no wooden cornice shall be placed on any 
building over two stories in height, not counting the basement, if any, as a story; 
and that if a Mansard roof be placed on any building, the Mansard roof shall, as 
to its outside surface, be constructed of fire-proof or non-ignitable material.” 

—The Union insurance company, of Bangor, has discontinued its western depart- 
ment, and withdraws all agencies in the west except at a few principal points. This 
may be wisdom on the part of the company, but it should be stated in justice to Mr. 
Robert Greer, who has managed the western business, that from the commence- 
ment the company has made money in that field, and is to-day considerably ahead. 

—Mr. William Valentine has been appointed secretary of the Park Fire insurance 
company in place of Mr. Alger, who retires to take a more prominent position in a 
new fire company, the Emporium. Mr. Valentine has been for a number o 
years in the company’s employ, and his promotion is a graceful act on the part 
of the directors, and one which goes to show that faithful services meet with their 
reward. 

—Gen. A. C. Ducat of Chicago has admitted to an interest in the business of his 
large agency, Mr. R. N. Trimingham and Mr. O. P. Dickinson. ‘These gentle- 
men have occupied responsible positions with Mr. Ducat for many years, are thor- 
oughly equipped for the business and well deserve their promotion. This recogni- 
tion of their faithful services is as honorable to Mr. Ducat as it must be gratifying 
to them. 


—Official returns. made to the bureau of statistics show that 43 vessels, of an 
aggregate tonnage of 16,000, belonging to the port of Boston, were lost during the 
quarter ending March 31, 1873. Among the vessels lost were 7 barks of 300 tons 
each, and to brigs and ro schooners of too tonseach. ‘The loss of such a large 
number of vessels belonging to a single port, and in such a brief period, is unpre- 
cedented. 

—We have received (but too late for notice in this number) the first part of the 
sixth annual report of the insurance department of the state of Ohio. Superin- 
tendent Church states that at the beginning of the year his supervision extended 
over 40 Ohio joint-stock fire companies, 16 Ohio mutual fire companies, 82 fire 
companies of other states, and 67 life companies—total, 205 companies doing busi- 
ness in the state. 

—Messrs. Handy & Andrews are managers of the Mississippi department of the 
American Life, of Philadelphia. Mr. Charles Handy isone of the pioneer insur. 
ance men of the south, having worked to his present position from that of local 
agent. Soon after the Continental entered the state of Georgia under the man- 
agement of Messrs. Thomas, Thompson & Co., Mr. Handy was engaged as gen- 
eral travelling agent to aid in the organizing of that company’s business in the 
southern states. No sooner had his character and capacity as an agent become 
known than he was appointed manager of the American for the states of Missis- 
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sippi, Alabama and Louisiana, in 1868. Jas. J. Andrews, the junior of the firm is 
an old merchant, having more recently embarked in the life business, becoming a 
partner of Mr. Handy in 1870, since which time he has done effectual service. 
This firm do a very large business, having in 1872 issued over 500 policies, cover- 
ing over $2,000,000 of insurance, or nearly one-sixth of the entire business of their 
company. There is perhaps no organization in the south so complete as this. 
Col. William Handy, (Mr. Charles Handy’s brother,) has been appointed by the 
above firm general agent with headquarters at Canton, Miss. 


—-The Indianapolis Journal says editorially, ‘‘It is becoming the exception 
rather than the rule for life companies to pay their losses."" When called upon to 
explain his senseless sentence, the editor said that was the experience in New York 
state where he came from. So ‘‘ New York state"’ is responsible for that fellow's 
existence. But the joke is rather on Indiana, that such an ignoramus can make a 
living as an editor there. 

—The Kansas insurance company of Leavenworth is now in a prosperous condi- 
tion. Superintendent Webb in his last annual report said that it was ‘‘ worthy of 
the confidence and patronage, not only of the citizens of Kansas, where its offi- 
cers and directors are so well and favorably known, but also of the citizens of 
other states into which it has been or will be admitted to do business.” Mr. E. 
Hensley is president and Mr. Geo. D. Farr, secretary. 


—Messrs. George Wolford and Worthington Frothingham have associated for 
the practise of the law at No. 69 State street, Albany. Mr. Frothingham is United 
States commissioner for the northern district of New York, and Mr. Walford has 
been county judge of Albany county and deputy superintendent of the New York 
insurance department. They will attend to insurance litigation, for which they are 
well qualified by long acquaintance with the business. 

—The Sanitarian is a new monthly journal . evoted to ‘‘ the protection of public 
health and the preservation of human life,’ and published in New York and Chi- 
cago by A. S. Barnes & Co. The editor is Dr. A. N. Bell, of Brooklyn, whose 
labors in the department of sanitary science have won for him a high rank in the 
profession. The April number is crowded with excellent matter, some of which 
we have borrowed for the edification of our readers this month. 


—The New York agency of the Amazon of Cincinnati has been transferred from 
Mr. C. M. Peck to Mr. J. H. Beattie of No. 163 Broadway. Mr. Beattie is an 
experienced underwriter. He was for four years secretary of the Germania Fire 
of Cincinnati and was latterly secretary of the Andes. He goes to New York with 
the determination to fuild up a large business for the Amazon but on strictly con- 
servative principles. Only good business, but a plenty of it, will be his motto. 


—The well-meant but ill-timed caresses of a faithful dog in Hartford cost the 
Travelers insurance company $5,000 on the life of his master. ‘This is the way it 
happened, says The Times of that city: As he stepped out of his office one fine 
morning, two or three hours before his accidental policy would have expired, his 
Newfoundland came frolicking along, and sprang up against him from behind, 
unexpectedly. This caused him to lose his balance, and he fell headlong down the 
stone steps and was fatally injured. 


—Messrs. W. L. Stavely & Co., agents of the Hartford Fire insurance company 
were arrested recently in Hannibal, Mo., for refusing to pay the city license. The 
case will doubtless be appealed to the highest courts, as the company is anxious to 
get a decision as to the legality of a Missouri city to impose a city tax on insur- 


ance companies. A decision on this point will be looked for with great interest by 
all insurance companies operating in the state of Missouri, as their interests will 
be quite materially affected thereby. 

—A meeting of Philadelphia lumber merchants has been held to take into con- 
sideration the question of insurance on lumber. After discussion it was resolved 
that since the establishment of planing mills lumber yards should not be rated in 
insurance as ‘‘ extra hazardous,” and therefore not liable to the charge for pre- 
miums now complained of. A committee was appointed to prepare a charter for a 
new insurance company, to be called ‘‘ The Mutual and Joint Stock Lumber- 
men’s insuz:ance company, of Pennsylvania.” 

—The condition of the North American Fire, of New York, which was ruined by 
the Chicago fire, is said by a recent examiner to be as follows: Receipts by 
receiver, $579,443.74; unrealized assets, $45,307.42; total assets, $624,751.16; pay- 
ments, $566,387.14, leaving a nominal balance unappropriated of $58,363.99, of 
which a little more.-than $40,000 will probably be realized. From this sum the fees 
of the receiver, not yet fixed, and some few trifling expenses are to ve deducted. 
A reservation must also be made for an $8,000 undetermined claim, leaving possi- 
bly $25,000, more or less, applicable to future dividends among the fire losers, 
whose claims are $848,668.85. In other words, 3 or 4 cents more will not unlikely 
be declared in the way of dividends. 


—The Charleston News has purchased the property and good-will of The Char- 
leston Courier, and has tacked that old familiar name on after its own, The News 
and Courier is now the only morning daily paper in the leading city of the south 
Atlantic coast. It circulates through a large range of country, and is regarded as 
the exponent of its opinions and interests. This is a fact to which we wish to draw 
the attention of insurance companies. There is no better means of reaching the 
eyes and consciences of a large part of the people of the states of North and South 
Carolina, Georgia and Florida than through the columns of this admirable journal, 
which, under the management of Messrs, Riordan, Dawson & Co., has taken 
rank as the leading paper of its section. 


—The following fresh illustration of the influence of insurance in prolonging the 
life of the assured is from The Sanitarian for April, and will come in use to agents 
soliciting business : 


A ‘young gentleman, with a widowed mother and sister wholly dependent upon 
his earnings, had just entered upon a business enterprise equivalent to their sup- 
port, asa traveling agent for a business establishment. He had made his first 
successful tour, and was just on the eve of starting on his second. Busying him- 
self on the third floor of one of the large stores west of the New York city park, he 
stepped upon the platform of an elevator which he believed to be hooked up. But 
he was mistaken. He went by the run to the floor of the basement, and was taken 
up insensible from concussion of the brain, fracture of the neck of the thigh bone, 
and various other severe contusions. Several hours afterwards, when he awoke to 
consciousness, ‘* What a happy thing it was | got my life insured last week,’’ was 
among his first expressions. He made an unusually rapid recovery, and it is the 
opinion of his attending surgeon that, considering the severity of his injuries, it was 
in large measure due to the conten:ment induced by the provision he had made for 
his mother and sister in the event of his death. 





” 


WATCH No. 2725—bearing Trade Mark ‘ Fayette Stratton, Marion, N. J."— 
manufactured by UNITED STATES WATCH Co. (Giles, Wales & Co.), has been 
carried by me two months ; its total variation from mean time being one second.— 
JAs. B. WEAVER, with A. S. Barnes & Co., r11 and 113 William street, N. Y. 








LIST OF AGENCY CHANGES. 


Appointments, Resignations, Dismissals and Deaths of Insurance Agents Reported at THE SPECTATOR OFFICE during the Month ending 
April 20, 1873. 


Companies, General Agents and Agents are invited to make this Department the medium for the dissemination of information respecting their agencies. 











AGENTS’ NAME. Company. 
RN Re avin skis incneeicuistesias St. Joseph Fire and Marine........ 
ce) RO a ieee es COs 0k 56> ok ss 
thet... Sere ee Continental Fire, of New York.... 
RE Ci Mis <b pimanes asidergeabanaces NS 5560555554540 end bin pepe 
Brewster, OE eS eee Phoenix Mutual Life .............. 
eo eee ee A ere ee 
ce weed, +, SOR ere iia tO are 
Oe ecsrieatte. h,  eeee St. Joseph Fire and Marine........ 
Claiborne © FORO oso. occsexsececs PUREE © 50s Sud <ueecen estes 
ee Ce am ee Reg iar ora Home Fire, of New York.......... 
Cotper & Wihittaiaay” s,s. svesenedoasss. Ee ee re 
Covalt i TN insti o'6 5s i ntexe dee deaes Missouri Valley Life.............. 
Curtis, Andrews & Holmes................ St. Joseph Fire and Marine........ 


* General Agents. t Alleged by the companies to be defaulters. 


Appointed, 
Location of Agency. Resigned, Dismissed, or 
Deceased. 
pe wins Minneapolis, Minn.............sssseeeees Appointed, 
ateenes NOW BOE CR. so. cocci cc divencdivcnsvens ss 
onwctie Pre reE fer tre eye Appointed. 
imeaend POO MO isdn o ck oes oh ba eaTs None tees Appointed. 
hese We, Os Goins onions chistansnnsas Deceased. 
andoun PENN, SOU wvccnncncoetovessnscance Appointed. 
peel POUT WOU CON céacicsscvecesaubpnsewsswies » 
a a, ee ee ce “ 
iokiawe PUGS, COMM is vin ss voevscsiervesveeseeey I “2 
jeareee ONE, HOE. soins es swedenvedewstsesdens Resigned. 
ceecean Grand Rapids, Mich. ............:csses05 ‘| Apa, 
Ea a gt RP eGR ase a ieee aie, is 
cgiscal Wah East Saginaw, Mich....:................ | Resigned. 
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Appointed, 
AGENTS’ NAME. Company. Location of Agency. Resigned, Dismissed, or 
Dece assed. 
MED, cvcccsterearacsveevess St. Joseph Fire and Marine......... oe ee SN DEIN once nd ccna veseu ces Appointed. 
EE iiss ecs.004 op-cy scamecace's St. Joseph Fire and Marine.......... Independence, Kansas...........-.-s+++ 
Doerngen, — a oS Bea $ Teutonia Life, of Chicago............... ENE, WEES cate a5 ens <s apepne reset 4g 
Dorrien, S. V.*........ REA Serre oe Hamburg-Bremen Fire...... NR acre on ciUass io nen gc neues Appointed. 
Etting & i ecisstastrk hawenetesta Globe Fire, of C shicago.. PR rok oclavhiandaave cane ners Appointed. 
SED ilnnsceesae sees savaces Mound City Life......... Nanasetons RT oe cckuneedaaspenaece 
NON 5's occ hkdsvbeedesnee sess Teutonia Life, of C hicago. . ie “a nadan IT OE ie ee Sa Ge annie SAee as armidans Dismissed. t¢ 
A Sane eee Etna Life, of Hartford . . SNE ts BE a inc dcisoansveuwer eesti Appointed. 
0 ee ee - New Hampshire Fire........ RS cients snese beled sca sda pan wuss Appointed. 
ee Franklin Fire, Wheeling .. 25h os pacciee oadvden nave es Appointed. 
pang Eee Teutonia Life, of Chicago............... Cincinnati, Ohio............ Resigned. t 
Ss cha Speman dba aenekwinedue Mound City Life............ I occ winns a nsieucmeus Dismissed. +¢ 
sto ceysceec: 3uffalo German......... 2 RSE AES nee eee Appointed. 
EE cane bcd vceesvcccneaseens Mound City Life. ; © ae, Se ee ‘ “ 
NE Wass decd css ec ssncens er eran Circ tacc2 hi savceceva cone Resigned. 
I I 0.00.50 das ceisinescsens St. Joseph Fire and Marine. RUT IT S PN. 6 arn sa v.05 0:4:5' Appointed. 
2 A Pa ee rover Etna Life..... ea faNpa ce NS MER a 5.0 geome eedebusediceae es Appointed. 
es i diine men oiknwdd'edibbe ab i ee eee wicks I on aie Dismissed. t 
Miller, L. M*...... “Cte eee 2 ee Economical Mutual Life. Detroit Be ee ee oe Resigned. 
EE Wace so say hitarccdcededvedss. ee eee eee NS oe ules bade pekeonacsisweus Appointed. 
SS EE Sane ee Union Central Life, of Ohio PE DEE ea ia aossid coe cwacioealeos Dismissed. 
menener @ Thorpe”... ........6.6.20.00. Aitee ite, OF FInserd. ..... <6 iss cveenses EE 5S. load weds eveiewergeceney Appointed. 
Mulligan, William & Co............ Te Narragansett Fire and Marine............ New York city........ " 
IE OE SEEDS oon ssc ccceeeacsseveccicss Traders Fire, of Chicago.............. ET EME onic so cecinsewewaiw aes Dismissed. 
0 _ EES en ee Brooklyn Life....... Le woes FS de SS ea ee a Dismissed. t+ 
RS ok. nao cu'sclde™ ove cbeccae Economical Mutual L ife SERS ee ete 1 Se eee. Resigned. 
EM i cig a s:dip nadia ss oars sv sees , oi oh ccd eee as evsen senses Se Phobia tines Resigned 
ee St. Joseph Fire and Marine. DN NS Sc Scdiadssuss's. sine rainen wes Appointed. 
PE EINE wien ccc cscs recscnsene Penn Life. ST eee Appointed. 
Phelps, Franklin S....... ee ues Tradesmans Fire, ‘of New York... I I os cls oe se a Weck a ewiemie Dismissed. 
er Mound City Life. SNIOE PUMOUNE oo 558% vss vs Showed Resigned 
0 es eae Franklin, Philadelphia .... NN MI 8D 5 P30 ea a cd ak Ne meee -~ Removed to home office. 
ONS a ee is Teutonia Life, of Chicago.... Milwaukee, Wis............ 5 Rake whe aaor ede Resigned. t 
Royston, Soret 2 aie+ 550 nevieles Brooklyn Life. . tn ee Appointed. 
ee ee 3rooklyn Life .. ; PRION Ooo 52) OO oe te Se ce 
Seummion, Georee Li... ....-.ccccceee St. Joseph Fire and Ma a ee Oskaloosa, Ilowa...... 
I  ssiciee sues csienseecesss Union Mutual Fire, of Philadelphia Se ee prea 
So os Sinvigbeenvenesvccs St. Joseph Fire and Marine "3 TM x 9'e ic wg nlsdisis ix viditateetnnmlaresa Dismissed. 
Sniffen, E. Duncan................. Clay Fire and Marine 0 SBR EAR aR eer se erepent ies Appointed. 
EC EES cathe gisiccccecnesss Globe Life.... ES rte eer ee re ere Appointed. 
Swimes, B. B*....... +f ee eee hast ea dt EN FR 65.552 tin Seana neues Resigned. 
cs cinyo'v nae sae tees eves Teutonia Lite, of Chica Ago. = Naa eee RYE ps Spit es t 
Treadway, Manning*................ went Brooklyn Life ' SSS A ee ee Appointed. 
Lf eS See Franklin Fire, Pennsylvania huss INI, one nical winas horeainooummae Appointed. 
WI Bie Ee cn ccbeccseccscctcoces i eee Dies Pingo: : fact pation covckaee mess Appointed. 
Wagner, Beath & Wagner* AR ee National Life United States.. RS PSE ee Oe PR ee Appointed, 
yar ree Narragansett Fire and Marine............ Philadelphia... .....,.. We ne Appointed. 
MIT, BRUNI soe ns ke Ver cciocscccves 3rooklyn Life. Sapa nersiingnaiabl «ations Superintendent of Agencies............... Resigned. 
Wayley & sas ccrueyee , ee 2 a ener re I ID 7a clo stsk svn olen en Appointed. 
Webster, Morrill & Danforth*............ Etna Life, of Hartford. NS SUM: wary cas Sane asian ears wane Resigned. 
Weed, James H. & Co.........--.... St. Joseph Fire and Marine.......... os RE NUN sa kgots broissssedasteueke Appointed. 
EE IIE os iio ini veces ca cincees Life Association of America.............. I seer 55 Styne ok veltnied tnen vale Appointed. 
Williams & Mortgomery.................. Se Sor See eran cone ety AR ne ee See win Appointed. 
TE cd pun si vcccoedesecescse Teutonia Life, of Chicago...... GE FRM te bccn acass pebneeh aimee tle Dismissed. t 
eee Teutonia Life, of Chicago. rere rer ee Appointed 


* General Ay gents. 


MISSISSIPPI V ALLEY 


Insurance Company, 
OF MEMPHIS, TENN. a. 


FIRE AND MARINE. 


CAPITAL, = $300,000,00 


paid up, . - - 
TOTAL ASSETS. - - : - 353,835.94 


F. S. DAVIS, PrEs1IpDENT. 
R. V. VREDENBURGH, Vice-Pres’r. 
H. GRONAUER, SrEcreETARY. 


New York Board of Reference 


W. K. KITCHEN, ESQ.,c.--sccccsccscnsescccecceeesees President National Park Bank. 
Hon. T. W. PA Rk.. PSI N TT Iii TL Ter 229 Broadway. 
A. E. ORR, ESQ... -cccccccecsccccetececccneces of David Dows & Co., 20 South Street. 
.L. WORTH, Be ine h Accson eae re aeeseu ess Cashier National Park Bank. 
ESSRS. SMITH, WOODWARD & STILLMAN,....... cor. Wall and Pearl Streets. 


OLIVER A. GAGER, Esq. of Chas. Field Haviland & Co, 49 Barclay Street, and 
52 and 54 Park Place. 


i; B. BURNETT, ESQ.......ccccceseccccvcees of J. B. Burnett & Co, 111 Broad Street, 
E. TAINTOR, EsaQ....-.seeeeecceees Sadadeucesesesodiy,.daretesec™ 20 Broad Street. 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 
No. 10 Pine St., N. Y. 


+ Alleged by Sonne to be defaulters. 


ORGANIZED 1865 


PENN MUTUAL LiFE 


INSURANCE Co. OF PHILADELPHIA. 


INCORPORATED IN 1847. 
Assets, - - $4,1 30,043.15 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the second year. 
Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 
SAM’L E. STOKES, Vice-Pres’t, HENRY AUSTIE, Secretary, 
H. S. STEPHENS, 2d Vice-Pres’¢ JAS. WEIR MASON, Actuary, 
J. W. IREDELL, Suf’t of Agencies, CincinNATI, O. 


N. R. MONACHESI, General Agent, 38 Wall Street, N. Y. 
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CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced. 

3. It is purely mutual, Policies non-forfeitable, and free 
from unnecessary restrictions, Annual dividends and 
prompt settlement of claims, 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
trict, or General Agents, 


Address, with reference, the Home Office, 


EASTERN DEPARTMENT 


OF THE 


tos INSURANCE COMPANY, 


GREAT WESTERN 


$200,000. | 


OFFICE, No. 514 WALNUT STREET. 


! 


Incorporated A.D. 1859. Charter Perpetual. 


Capt, 5 tk ke kl 


Insurance Company, 


Or New ORLEANS, LovIsIANA. 


President, Secretary. 


D. RODNEY KING. FORMAN P, HOLLINSHEAD 


This Company is about to establish agencies throughout WEST STEEVER, President 
“> , . 


the country and are ready to receive applications from re- 


R. T. BEAUREGARD, Secretary. 


sponsible parties. 


H PRINDLE, 


GENERAL INSURANCE AGENCY, | 








C. E. ROLLINS, Afanager, 


No, 176 Broapway, New York. 
204 Soutu Fourtu St., PumapE.pala. 


Superior facilities for placing surplus lines. Corres- 





pondence with agerts solicited. 





Sines aa thie Authorized Capital, - - - $1,000,000.00 


RANKLIN FIRE INSURANCE CO., 


PHILADELPHIA, April 7, 1873. 


200,000.00 


106,427.62 


| Paid-up, “2-2 ef ef © = 
| Surplus, “ese se = = 


At a meeting of the Board of Directors, held this day, a | 
QUARTERLY DIVIDEND OF EIGHT DOLLARS | 
per share was declared, PAYABLE IN GOLD to the | 








Stockholders, on and after the 15th instant, clear of all 
taxes. 


Corner of Fourth and Locust Streets. 





THEODORE M, REGER, Secretary. | 


FOR AGENCIES IN THE EASTERN & MIDDLE 
STATES, ADDRESS AS AROVE, 











OME LIFE INSURANCE COMPANY, OF NEW 
York, GrorGe C. RipLey, President. The Home 


AGENCY WANTS. 
while receiving in premiums, during the past twelve years, | 


The attention of companies desiring agents, an aggregate of $6,500,000, has been enabled to return to 
— ° ° . tts members $1,500,000 in dividends, having made and paid 

of ag ssiring companies zs especiall, a pe : : . A 
and of as ents de ——~ on p antes &3 esp s a dividend every year since the first, showing a ratio of | 
directed to thts column, which affords the most  tota\ dividends to total premiums which largely exceeds that 


conspicuous space for advertising in this paper, of other Companies during their first twelve years. 


and comes constantly under the eye of the, The Homme has paid in losses over $1,000,000, and has 
d now $3,650,000 in the mest solid assets, showing now, as it 
reader. 


The regular charge for an advertise- has shown every year since its organization, a handsome 
ment in this column ts $3.00, each insertion, for vet surplus over and above all liabilities. 

The Home shows not only the largest ratio of Dividends 
paid to total Premiums received, but also the largest ratio | 
of interest realized (being higher than that of any of the 
Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
panies, the Home now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 
fields: Western New York, Western Michigan, Southern 
lowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, 

The Home has no “ branch offices,” and no “' managers,” 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 

| cure business, fud? compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to loan one-third of the | 
premium upon all tables, without taking any Noées. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. Hl. KeLtLoce, Super- 
intendent of Agencies, Milwaukee, Wis. 


every 5 lines. 





TO LIFE INSURANCE AGENTS. 


HE UNION CENTRAL 


LIFE INSURANCE COMPANY. 
S. £. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, OHIO, 


Desire toengage a few more first-class General Agents, 
upon liberal terms. Correspondence solicited. Ratio of 
expenses and losses for 1871 only 26.6 per cent. 


SPECIAL FEATURES, 


Endowment Policies at Life Rates. Tontine Dividend 
Policies. Policies Non-Forfeitable. Stock Rates less than 
any other company. No Restrictions upon Travel, 


For Agencies and other information address the Home 
Office. N. W. HARRIS, Secretary. 


HE SERVICES, PARTIAL OR ENTIRE, OF 
some energetic, business-like man, are wanted in 
every city and considerable town in the United States, to 
act as Agent for procuring subscriptions and advertisements 
for The FinaAncikr, subscription $5 00 per year. This is | 
the ablest, best, and soundest weekly journal published | 
devoted to financial matiers; ## rs especiaily valuable to | 
insurance companies, banks, bankers, ond private investors, 
and pays speial attention to their wants and interests, | 
answering every purpose for which a financial paper is | 
valued or used, Capable men can make advantageous | 
arrangements for representing the paper, Address THE 
FINANCIER, Nos, 156 and 158 Broadway, New York. 








ANTED A SECOND-HAND SET OF CITY 
Maps and Survey Books of New York, Brooklyn, 

Jersey City and Hoboken. Must be in good condition. 
Address, stating price and where to be seen, D and A, 
Offices of THE SPECTATOR, | 





ANTED.—BY A WELL ESTABLISHED IN- 
surance firm the agency of another first class Fire 
| Insurance Company, to facilitate increasing business. 

’ Lock-box 66, Charleston, S, C. 


| outside of 


T™ PENN MUTUAL LIFE INSURANCE CO, 
OF PHILADELPHIA. 
INCORPORATED 1847. 


SaMuEL C. Huey, Pres’t. H.S, Steruens, Vice-Pres’t, 
Henry Austie, Sec’y. 


This old and substantial Company desires to engage a 
few more General and District Agents in the Western 
States, under liberal contracts direct with the Company. 

For further information, call on or address 


J. W. IREDELL, Jr., Supt. Agencies, 
Cincinnati. Ohio. 


O LIFE AGENTS.—THE CONNECTICUT 
General Life Insurance Company of Hartford, Con- 
necticut, desires to engage the services of competent, 
reliable men as District General Agents, in localities where 
not now represented. Liberal arrangements will be made 
with parties who have had successful experience in the 
business, and can furnish satistactory references as to 
ability and integrity. None others need apply. Address 
Connecticut General Life Insurance Co., Hartford, Conn, 


ANTED.—THE AGENCY OF TWO FIRST- 

Class Fire Insurance Companies for Indianapolis, 

Ind., or Little Rock, Ark., by an experienced underwriter, 

Address, ** INSURANCE AGENT,” care of W. H. Seiders, 
Indianapolis, Indiana, 











THE 
Pocket Insurance Register 


MONTHLY EXPIRATION BOOK. 


This New and very valuable Book is now ready for deliv- 
ery, Itis all its name implies with the expirations classi- 
fied and indexed by the month and referring by Page to the 
entry of the Policy in the Register Proper. 

The Reyister is intended for the use of the Merchant, In- 
surance Agent, Solicitor, or Broker, and is handsomely and 
durably bound in morocco and cloth, 

For the Fraternity who wish to present them to their cus- 
tomers, special rates for any number will be furnished on 
application, and when furnished in quantities the card of the 
purchaser geen nted by, etc.) will embossed in gilt on 

ront cover, On the inside of front cover there is 
a Short Rate Table, where it will be permanent, this 
is complete in pocket form. Sample copies sent free 
mail on receipt of Price ($2 00). 
Address all orders to the Publishers, 
S. F. MAGURN & CO., Z 
55 Cornhill, Boston, or 51 S. Sheldon St. Chicago. 
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PROMINENT AGENTS. 


HOMANN & REHM, 
St. Louis, Mo, 
General Agents for Missouri and Southern Illinois, 


SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and efficient Agents desired. 





GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 





Oscar W. BARRETT. Goo. W. MonTGoMERY. 
0. W. BARRETT & CO.’S 
INSURANCE AGENCY. 
8 MARKET ST., CIIICAGO, 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins, Co,, N. Y. 
People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLION DoLLars, 





DUY & WOODS, 
Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CoO., N.Y. 





HOLLINSHEAD & BUCKMAN, 
Gen’! Ag’ts for Pennsylvania and New Jersey of the 
GUARDIAN MuTUAL LirE INSURANCE Co., OF NEw YORK. 
No. §20 (5\20) Walnut Street, Philadelphia, 





W. H. WHITCOMB & CoO.. 
INSURANCE. 
No. 80 Devonshire Street. 
BOSTON. 





R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA, 

FIRE: MARINE: LIFE: 

R. M, FOOTMAN. J. C. FOOTMAN, 





WINTER & JEWELL, 

Managers and Superintendents of Agencies 
CONTINENTAL Lire INSURANCE CoMPANY OF NEW YORK, 
Office, Philadelphia Bank Building, 

425 Chesnut Street, Philadelphia. 


WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also Collecting Agents. 


SAVANNAH, GA. 
H. H. WOODBRIDGE. 





W. B. WOODBRIDGE. 





FRANK PEAVEY, 
Detroit, Michigan, 
> General Agent 
New Enctanpd Mutuat Lirz INsuRANCE COMPANY 
For Michigan and Indiana. 





JAMES G. YOUNG, 
Fire, Life and Accident Ins. and Adjustments 


Great FA.ts, N. H. 
Agent for Franklin, Pennsylvania, Royal, and First Na- 
tional of Worcester, Home of Columbus, German, John 
Nanacock, and Travelers, 





B. W. HARPER, 


GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia, 





E. Morrison. Established 1838. G. W. Karricx’ 
EDW’D MORRISON & CO’S 
INSURANCE AGENCY, 

Nos. 217 and 219 Olive Strect, St. Louis, Mo. 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 150 Broapway, New York. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York, 
Cash Assets + : : i ° ‘ 
Office, Room 20, Sears’ Building, Boston, 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MAss. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 
General Agents 
HARTFORD LIFE & ANNUITY INSURANCE CO. 
623 Walnut Street, Philadelphia, 
Agents wanted -on-favorable terms, 


I. T. MARTIN, 
Davenport, Iowa, General Agent for 
NORTHWESTERN MutTvaAL LIFE INSURANCE COMPANY. 
In Iowa and Nebraska, 

This popular Company takes the lead in these States, 
First-class Agents wanted. 
JOHN A. NICHOLS, 
Manager S. E. Branch Office, 
KNICKERBOCKER LIFE INSURANCE COMPANY 


22 SECOND STREET, BALTIMORE, Mp. 
Comprises Maryland, Delaware, Virginia, W. Virginia, 
and District of Columbia. 


H. A. BREWSTER, 
General Agent 
PHCENIX MUTUAL LIFE INSURANCE COMPANY 
Or HARTFORD, CONN., 
WASHINGTON, D.C. 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADJUSTER 
WILMINGTON, N. C. 


General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Co, wanted, 


L. B. DAVIS, 
GENERAL INSURANCE AGENT anv COLLECTOR. 


FIREMENS Funp, San Francisco, Cal. 
NATIONAL, of Hartford, Conn. 


Ne. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 





$58,550,059 
—' 























FRANKLIN FrirRE INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 


CHARLES TEN WINKEL, 
General Agent of the 
CONTINENTAL LIFE INSURANCE COMPANY OF NEw York. 
For the State of Michizan, 
Office, No. 10 Bank Building, Detroit. 








Fire, Inland, Life and Marine Insurance, 


C. B. WELLBORN, 

GENERAL AGENT AND ADJUSTER OF LOSSES, 
OFFICE, WHITEHALL St., ATLANTA, Ga, 
THOMAS J. LANCASTER, 
INSURANCE AGENT, 

Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 








Gen. W. S. Walker. - 
WALKER & BOYD, 

FIRE INSURANCE AGENCY, 

No, 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 
An additional first-class company wanted on account of 
increasing business. 

Prompt attention given to any special work in the South. 


I. S. Boyd. 





JOHN R. TRIPLETT, 
General Agent, 
‘PIEDMONT & ARLINGTON LIFE INS. CO, 
No. 309 Pine Street, St. Louis, Mo, 





E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY, 
Of Newport, Kentucky. 
Orricr, No. 130 Broapway, N. Y, 





S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
AGENTS WANTED. MOBILE, ALA, 





A. C. GREENEBAUM, 
General Insurance Agent, 
170 WASIIINGTON ST., 
CUICAGO, ILLS, 





JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C. 

Adjuster of Marine and Fire Losses. 





EVANS & CASSILLY, 
INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnat:, O. 





THOMAS W. BLAYNEY, 
General Insurance Agent, 


166 LA SALLE STREET, 


CHICAGO, 





Ss. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 
166 La Salle Street, Chicago. 
(Bryan Block.) 


WILLIAM C. COSENS, 
} GENERAL INSURANCE AGENT, 
No. 113 Bay StrEET, SAVANNAH, GA. 


Royal Insurance Co. of Liverpool—Fire and Life—(Gold); 

Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 

Ins. Co. of Brooklyn, N.Y.; Underwriters’ Agency of N.Y. 
£. B. PHILPUT, Assistant. 


THEOBALD & McKAY, 


General Insurance Agents, 








No. 120 West Main Street, Louisville, Ky. 


TWO COMPANIES WANTED. 
G, P, TNEOBALD. 


GEGAN BROTHERS & ALLMAND 
GENERAL INSURANCE AGENTS & BROKERS, 
Nos. 73 AND 75 SECOND St., BALTIMORE. 

(P. O. Box 423.) 


D, C, MCKAY, 





EDWARD T. GEGAN. 


R. BEREL, 
Lire, Fire, PLATE GLAss, ACCIDENT AND MARINE 
Insurance Agent, 
No. 133 Water Street, (Room 5,) 
New-York 


E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHEENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
Joun B. Reeves. 


JOHN O’G, ALLMAND, 








EpwArD SEBRING. 





Established 1865. 

ALEXIS H. TARDY, 
INSURANCE Rooms, KNICKERBOCKER BUILDING, 
South-east Corner of Royal & St. Michael Sts., 
MOBILE, ALA. 





Agent for FRANKLIN Fire Ins. Co., of Philadelphia; Con- 
TINENTAL Fire Ins. Co., New York; State Agent KNICKER- 
BOCKER Lire Ins. Co., New York. 

Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over $700,090. 





Wm. A. GoopMAN, 


GOODMAN’S 


Tuos. GOODMAN. 


INSURANCE AGENCY, 


No. 188 Madison Street, 





S. E cor, Madison St. & Fifth Ave. Curcaco, Itt, 
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Standard 


Five Insurance Company 


Cash Capital & Surplus, 
Fan. 1,1873, $275,920 


OLUMBIA FIRE 
INSURANCE COMPANY, 


161 Broadway, New York. 





Cash Capital,- - - + +++ +s = $300,000.00 
Surplus, - - + +++ +222 es 132,959.00 
$432,959.00 





ALFRED DOUGLAS, President. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 

No. 39 State Street, Bostor. 
Accumulated Fund, Jan. 1, 1972, - $1 15489 463 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH. 

UPON THE CONTRIBUTION PLAN, 
For terms, etc., address cither of the undersigned : 
TOS. M. GIBBENS, BENJ. F. STEVENS, 


Secretary. President, 
DWIGHT FOSTER, W. C. WRIGHT, 





II 7 Broadway. Jonn B. Artuur, Sec’y. E.R. SATTERLEE, Ass’t Sec’y. Ww. WwW. a eee M. D., Medical ewaner?> 
oo FIRE James G. DaRLING, Pres. A. P. Scuarrr, Sec’y. ar MUTUAL LIFE 
ITIZENS’ 


Insurance Company, 
No. 161 Broadway, New York, 


CASH CAPITAL.<++ cccccecce + ++ «++ +$200,000.00 
ASSETS, Jan. 1, 1873--+++++eee.+0++ 360,418.00 


NICHOLAS C. MILLER, President, 
JAMES M. HODGES, Secretary. 


Iusurance Co. of Newark, N. F. 
CHARTERED Marcu, 1869. 
Cash Capital, . : . ° : 
Total Assets, - - - - - e 
OrFice, No. 163 Broapway, New York. 
7 T.J. TEMPLE, Manager. 
Surplus lines solicited from Agents. 


$200,000 
325,428 


Insurance Company, 
ALBANY, New Yor«. 


This compa ~4 offers liberal inducements to first-class 
agents, It will always render them the most substantial 
tokens of appreciation and afford them every encourage- 
ment in sustaining a successful and honorable competition, 


ROBERT H. PRUYN, President, 
JAS, HENDRICK, Vice-President, 





T RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 


Cash Capital.....ece--+--er0 Cccccocceccccccceces $150,000.00 
Surplus, January 1, 1873.-..+...e+e eeeccece *+++ 207,500.00 
Net ASsetS.cccec-coccccccccccccccces eecccce ++ «e$357,500.00 


D. B. KEELER, President. 
T. Y¥. BROWN, Secretary. 


R. S, Critcue.er. Cras. H. Forp. 


wr & FORD, 
FIRE INSURANCE, 
127 La Salle Street Chicago. 


BROOKLYN. 
Memrpuis. 


Pmentx INSURANCE COMPANY, - . . 
Miussissirri VALLEY INSURANCE COMPANY, 





THE 
OPE FIRE INSURANCE COMP’Y, 
H No, 214 BROADWAY, N. Y. 
(Park Bonk Building.) 
CasH CAPITAL, 
Net SurRPLus, ‘ 87,493 
JACOB REESE, Prest. 1.D.COlE, Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 


$150.000 





Three-fourths of the Profits divided to the Holders of 
Participating Policies, 


ITIZENS’ 


Insurance Company, 
156 BROADWAY, NEw YorK, 
Cash Capital, $300,000.00. Assets, Jan. 1, 1873, $741,693.00 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


TIME-TRIED AND FIRE-TESTED. 


 ctmetantart ts Rs co. 
HARTFORD CONN. 


JAMES AYARS, Jun., 


RESIDENT AGENT, 


157 & 159 LA SALLE STREET, CHICAGO, ILLS. 


T G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND OFFICE FURNITURE, 


No. 103 Futron St., New YorrE 





Library Furniture to order. 


AMAR 





INSURANCE COMPANY, OF NEW YORK, 
184 BROADWAY, 
(Cor. of Fohn St.) 
CAPITAL, invested in U. S. Stocks, - - 


ISAAC R. ST. JOHN, President. 
A. R. FROTIINGHAM, Vice-Pres’t. 
WM. MACDIARMID, See’y. 


$200,000. 





GEO. P. TREADWAY. 


oe & JEWELL’S 


Insurance Agency, 


E. W. JEWELL. 


Office, No. 1441 LA SALLE STREET, (Major Block) 
Chicago. 
Lycoming Fire Ins, Co,, Muncy, Pa. -Capital, $5,470.377-30 


German Fire Ins, Co., Erie, Pa.. 500,000.00 
Penn Fire Ins. Co., Philadelphia, Pa“ 500,000.00 





| etccrtege COUNTY 
FIRE INSURANCE COMPANY, 
Soutu NorwaLk, Conn. 


Cash Capital - - - 
Cash Assets, Jan. 1, 1873, - 


$200,000.00 
293,000.00 


W. S. HANFORD, President. 
Hi, R. TURNER, Secretary. ; 


slain is FIRE INS. CO., 


WATERTOWN, N. Y. 


Capital, . ° 


: ; $200,000. 
Assets, ; : ‘ ‘ P 


460,000 
Insures Residences Only. 


J.M. ADAMS, Sec’y. NORRIS WINSLOW, Pres’t. 
C. H. WAITE, Gen] Agent. 


i. je YORK AND YONKERS 


Fire Insurance Company. 
No. 176 Broapway, NEw YorRK. 


Cash Capital, - - $200,000. 


RICHARD L. FRANKLIN, President. 
JOHN W. SESONROM, Secretary. 


ESTCHESTER FIRE 
Insurance aeNpary. 
Cc 
NEW ROCHELLE and No No. I s CORTLANDT ST. 





Casu CAPITAL, - . 200,000.00 
Casn ASésETs, Jan. 1, 1873. 603,887.00 
Insures Stores, Rn whe eg Dwellings , Household Fur- 


niture, Farm he gp hy Live Stock and ail ether 


insurable property ST 
*PENE IELD, President. 
OHN E. MARSHALL, Vice-Prasidens, 
WM.H. BOWNE, 7reasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 





IREMENS FIRE 
Insurance Company, 
No. 153 Broadway, New York, 
(Organised 1825.) 


Continues the Issue of its ‘its Policies to Square Men 
at Fair Rates. 
Brinc ALonG Your Business. 


J. V. HARRIOTT. President. 


OFFMAN FIRE 


INSURANCE COMPANY, 
130 Broadway, New York. 


Casu CAPITAL, - - - - - = = $200,000. 





a@ This Company insures Buildings, Household Fur- 
niture, Merchandise Vessels in port, and Personal Property 
nee against loss or damage by Fire, on the most 


avorable terms. 
MARCUS F. HODGES, President. 
OLIVER A. DRAKE, Secretary. 


E XCHANGE FIRE 


Insurance Company, 
170 BROADWAY, NEW YORK. 


Cash Capital - - - - - $200,010 
Surplus, - - - - - - 123,365 


RICHARD C, COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 





apace FIRE 
Insurance Company, 


Of the city of New York. 
No. 1s5 BRoADWAY, New York. : 


CAPITAL. eeseeeeeseeeesee sees eeees+2$200,000 


DAYTON OGDEN, President:: 
ANDREW L. SOULARD, Vice-President, 





DRIATIC FIRE 
Insurance Company, 
OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





Casi CAPITAL, - - + * + $200,000. 





“WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


T. NICHOLAS 
- Insurance Company, 
OFFICES: 
166 BROADWAY, & 8ru AVE., cor. 14TH ST. 


CASH CAPITAL, -+- - $150,000 
ASSETS, Jan. 1, 1878, - - 261,620 


WILLIAM WINSLOW, President. 





JOUN J. SEARING, Secretary. 
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THE 


C HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 





ASSETS, 


$11,000,000. | 





| 
J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. | 
WM. L. SQUIRE, Assistant Secretary. 

L. W. MEECH, Mathematician, 


T. B, MERRILL, Superintendent of Agencies 


een LIFE 
Insurance Company, 


No. 124 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F, E. MORSE, Vice-President. 
HENRY F. HOMES, Secretary and Actuary. 
A, HUNTINGDON, M. D., Medical Examiner. 


Fair Contracts made with first-class men for Agencies. 


— FIRE INSURANCE CO. 


PiITTsBuRGH, Pa. 


Cash Capital, 
Assets, Dec. 31st, 1872, 


$250,000.00 
293,117-55 





S. S. D. THOMPSON, Pres’. 


T. BRENT SWEARINGEN, Svec’y. 
H. A. GLASSFORD, Sup’t Agencies. 


CRARY & WALKER, AGENTs, 


No.2 CORTLANDT STREET, NEW YORK. 





THE 
— VALLEY 


Life Insurance Company, 
LEAVENWORTH, Kas, 


Issues Registered Policies. 


TONTINE DIVIDEND PLAN. 





HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 
information or Agencies. 


D. M. SWAN, Pres't. J. J. JONES, Sec’y. 





a EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 





Assets, May 1, 1871 - - - - - $302,806.98 


Reserve for Re-insurance 


Per New York State Standard. 104,926.20 


J. H. LOW, President. 


W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies. 


THE 


Ay EUTONIA LIFE 


INSURANCE COMPANY, 


OF CHICAGO. 
Central Office, Company’s Building, 


NO, 172 EAST WASHINGTON STREET. 
Assets, - - - - - - - $665,490.00 
Cash Capital, - - - - -. 195,000.00 


OFFICERS: 


J. A. HUCK, President. 
CHS, RIETZ, Vice-President. 
ADOLPH MISCH Treasurer. 
C. KNUBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 
This sound and progressive Company guarantees in its 
policies not only Paid-up Policies, but also a Fixed Cash 
Surrender Value. 


aa For Local and District Agencies applications may 


be made to the Secretary. 





es LIFE 
INSURANCE COMPANY, 


Or Mempuis, TENN. 





HON. JEFFERSON DAVIS, fresident. 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Viee-President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


Assets, over - $1,270,000.00 





Principal Office, 
NO. 42 MADISON STREET, MEMPHIS. 


POLICIES ISSUED ON ALL THE IMPROVED 
PLANS OF LIFE INSURANCE, 


We refer the general public to our Policyholders, 





— LIFE INSURANCE CoO. 


Office, 805 Broadway, N. Yr, 


Cor. Eleventh Street. 








C. C. NORTH, President. 
A. V. STOUT, Vice-Pres't. M.D.SAVIN, Vice-Pres’t. 


W.R. FLUHARTY, Secretary. 
D, H. LAMBERSON, Superintendent of Agencies. 





We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABE AGENTS WANTED. 


To those who will give their whole time to the business 
{beral terms will be granted. 











OUTHERN MUTUAL LIFE INS. CO. 
Or Kentucky, LovIsvILLe, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in cach case, Made legal by law of Kentucky. 


MORTALITY . 
has averaged under 60 fer cent of table rates. 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies and legal reserve 


maintained. 
AGENTS WANTED 


o introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 


Address either of the undersigned: 


J. B. TEMPLE, 2d Vice-President. 


L. T. THURSTON, Secretary. 
SAM’L T. WILSON, Gen’l Agent, 


ne FIRE INSURANCE CO. 


OF LEAVENWORTH, KANS. 


CAPITAL $250,000 


E, HWENSLEY, President, 


G. D. FARR, Secretary. 





THE 
ee MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 





D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel, 
D. P. FACKLER, Actuary. 





Homeopathists insured at Lower Rates than in any 
aa company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 


Policyholders voters at elcction of Directors, 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 





— MUTUAL LIFE 


Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President. 


W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 


SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 


days after proof ot death. Thirty days’ grace allowed in 








payment of renewal premiums. 
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H. CUNNINGHAM’S 
Insurance Office, 
N. £E. cor. La Salle and Monroe s‘rcets, 
CiIcaco. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1825. 


Monel, «§ « 0 2 0 8 ee oe 6s BeeesS8s 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1S10. 





$1,096,076 


FIRE ASSOCIATION OF PIHILADELPIIIA. 
Incorporated A. D. 1S20. 


eee ss 48 
| 
| 
| 


TS. 6 5 EM, Ge $2,104,514 


—— ADJUSTING BUREAU | — & MALTSTERS 


Orders for Adjusimenis and Special work executed, 
Companies doing a Southern business save time and 


expense. Address 


HERMAN S. JOHNSON, 


COLUMBIA, S. C. 


Late Special and Adjuster, Pacific Insurance Company, 
San Francisco, 
DEPARTMENT.—Virginia, North Carolina, South Caro- 


tina, Georgia, Alabama, Tennessee. 


Insurance Company, 


Or NEw York. 


| Organized September, 1871. 


‘CASH CAPITAL, - 


$200,000 
OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President, 


| 
| 
| 
| 
| 


| W. B. OGDEN, 
} Secretary. 





J. FARMER, 


A. R. Siate, 
—* & ATKINS, | 


FIRE AND MARINE 


INSURANCE AGENTS, 


86 La SALLE STREET, 


CHICAGO, IT... | 





_— R. SHIPHERD & CO., 
BANKERS, 
24 PINE STREET, NEW YORK. 
164 TWENTY-SECOND STREET, CHICAGO, 


Biebergasse, 13, Frankfort-on-the-Main, Germany. 


WE TRANSACT a regular Banking business in all its 


branches. 





G® C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CIIICAGO. 





London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance | 


Company—Boston. 
Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 


HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 


Casu CAPITAL, ONE MILLION DOLLars. 


Meni t 6+ + +«$2,001,81800. 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHUILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary, 
CRITCHELL & FORD, 
Special Agents I|linois. Wisconsin, and Minnesota, 
No.127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi, 
A. J. HARDING, 
Special Agent Missouri. Kansas, Nebraska, and Iowa, 
Nebraska City, Neb, 








—- H. BROWN, 
Insurance Agent, 


No. go LA SALLE STREET, CIIICAGO. 


TRADESMENS INSURANCE CO., NEW YORK, 


ASSCIS. 00 seeeeseeeee+$357-500. 


SUN INSURANCE CO,, CLEVELAND, OINIO., 
ASSES eecccecvecseeess $343,130: 
BLACK RIVER INS. CO., WATERTOWN ,N.Y.., 
ASSt1Se0eccececeeeeee+S377,022. 


. 


GLEN’S FALLS INS, CO., GLEN’S FALLS, N.Y., | 


Assets eovceceseeS557-210, 


— 


FIRE INSURANCE CO., OF NEW YORK, 


OrFice, No. 153 Broapway. 


Capital, . ° . ° ° . 
| 
| Assets, ° . . . ° > 


j 
| 
| 


$300,000. 


566,0c0 


| ROBERT S, IIOYNE, President. 


DUNCAN F, CURRY, Secretary. 


HARTFORD STEAM BOILER INS. & INSP. CO., | 


| EDWARD ROWELL, Ass’ Sec’y. 





TIME-TRIED AND FIRE-TESTED, 


P HCENIX 
Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 

A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Asst. Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 


No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 


H. M. MAGILL, General Agent. 





I J. LEwIs, 


Fire AND MARINE 


INSURANCE AGENCY, 


21 Chamber of Commerce, 


CHICAGO, 





Amazon Insurance Company, 


CINCINNATI, 


Assets, . - . - - : - * $1,070,2S0.04 


Detroit F. & M. Insurance Co., 


DETROIT, 


Assets, + $267,191.36 


lactams FIRE 
INSURANCE CO. 


Or PuILapetrura, Pa. 
SIMON J. STINE, President, 


W. D. HALFMANN, Secrelary. 





Branch Office: 
No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 





STATE or New YORK, 
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H ANOVER FIRE 
Insurance Company, 
Of the city of New York. 
No. 120 BRoapway, Cor. CEDAR STREET. 
_ (Incorporated 1852.) 
B. S. WALCOTT, President. 
I. REMSEN LANE, Seeretary. 


Cash Assets, Jan.1,1873  - - 886,540.00 


Agencies in all the principal cities and towns in the U.S, 


HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, - - - £2,000,000 Sterling. 


ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 





I I eas een 666s 5i0005e 9052605000608 $373,800.00 

In hands of Trustees.............ssceecceseee * 229,250.00 
Cash in Bank and other Assets............ ... 56,027.00 
Teal. ccccccvcce ene eccccccccece $659,077.00 


TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres. Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 
TAS. M. MORRISON, Pres. Manhattan Bank. 
DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
WILLIAM H. GUION, . BOORMAN JOHNSTON, 


SHEPHERD KNAPP, {ENRY F. SPAULDING, 
JOSEPH STUART F. H. N. WHITING, 
GEO. ADLARD. 


OFFICE. PARK BANK BUILDING, 
214 AND 216 BRoaDWAy, N Y. 
WM. H. ROSS, Manager. 


N IAGARA FIRE 


INSURANCE COMPANY, 


No, 201 Broadway, N. Tf. 


Cash Capital - -*- = = $500,000 


Cash Assets - - - - $1,264,338 


H. A. HOWE, President, 


P. NOTMAN, Vice-President and Secretary. 





animate FIRE and MARINE 


INSURANCE CO. 


In Providence, R. I 


Tora Assets, Jan. 1, 1873, - - $533,565 


HENRY HARRIS. President, 


IRA A. FOSTER, Secretary. 





arenes FIRE 
Insurance Company, 


OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 


Cash Capital, - - - - - 
Cash Assets, Jan. 1, 1873, $710,273 


$500.000 


M. BENNETT, Jr., President. 


CHARLES R. BURT, Secretary. 


aa Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N.Y. 69 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

ot Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 
New York, and promptly paid. 

In addition to its Fire Business, this Company is prepared 

to transact Lirz INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm. C., Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke, 


EpMuUND Hurry, Surveyor. 


A. B. MCDONALD, Agent. 


— FIRE 


INSURANCE COMPANY, 


MeripgEn, Conn. 


CASH CAPITAL, - - 
“ ASSETS, (Jan. 1878) 


$200,000.00 
253,136.99 


J. WILCOX, President. 
L. W. CLARKE, Vice-Prevt. E. B. COWLES, Secy. 
SKEELS & BOUGIITON, Agents, 176 Broadway, N. Y. 





Agencies in Principal Cities and Towns. 





oe MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND 


Assets, Fan. 11,1873. «~ $1,044,884.00 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 


S. F. FRIES, Secrefary. 
F. S. MULFORD, Treasurer. 


ee FIRE 


Insurance Company, 


Of the city of New York. 


Orrics, No. 151 BRoapway. 





Cash Capital..... wecccccccees ccccccccoccoccocee coc 000 
Surplus... sccccccocscccssesces eoccccccoce eoccccces. 47,93 
$247,930 


JOHN GIHON, President. 


W. M. RANDALL, Secredary. 





ee FIRE 
Insurance Company. 
No. 68 WALL STREET. 
CASH CAPITAL, - - $280,000 
This Company is now insuring STORES, MERCHAN- 


DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and ail other insurable property at favorable rates. 








DIRECTORS : 


ANDREW J. SMITH, President. 
H. T, LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
Ht, C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, ir 
CHAS. TAYLOR, CHAS. PARISH 
EDGAR W. CROWELL, ARCIL. M,. PENTZ, 
CILAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, OS. R. BOWNES, 
CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, . C. BARRON, M. D, 
CHAS, CARPENTER, . L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 


JOHN H. BEDELL, Secretary. 








= FIRE 
Insurance Company, 
PHILADELPHIA. 


NEW YORK OFFICE, 170 BROADWAY. 
BENSON B. SMITH, Agent. 


—— 


CAPITAL, - : - - - $300,000 
SURPLUS, April 1st, 1873, - - 400,000 
ASSETS, - : . - . - 700,000 


—_—— 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President, 
JAS. B, ALVORD, Secretary. 





ORGANIZED JANUARY 1, 1972. 


* gn INSURANCE COMPANY, 
HARTFORD, CONNECTICUT. 


Cash Capital, $500,000. 


CASH ASSETS, Jan. 1, 1873, $705,520.00 


C. T. WEBSTER, Pres’. S.C. PRESTON, Vice-Pres’t. 


GEO. W. LESTER, Sereary. 
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Incorporated 1868. R E P U B L I C L I FE 


Insurance Company, 


H E H O M E CENTRAL OFFICE (COMPANY’S BUILDING), 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 











Insurance Co. of Columbu Sy Oho. BRANCHES IN NEARLY ALL STATES OF THE UNION 
A STRONG STOCK COMPANY. 





Capital Stock - - - - $8,000,000 





Caeh Canpitelh -«- -=-+© »«§ © « «© « $250,000 
” Surplus, - - - - ° - - 580,734 Twenty per cent paid. Distributed in the hands of influential men, in over twenty 
—_______—_ | different states. 
Cash Assets » ° e . > $800,734 Its Policies are simple, definite, straightforward contracts. Premiums within the 
7 _—~«|- reach of all classes. 
OFFICERS: 
JOHN V. FARWELL, President. 
A. W. KELLOGG, 1s¢ Vice-President, L. D. CORTRIGIIT, 2d Vice-President. 
M. A DOUGHERTY, Pres’t. J. B. HALL, Vice-Pres’t. JONN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 
W. F. COOLBAUGH, Treasurer, 
JACOB PEETREY, Sec’y. CHAUNCY T. BOWEN, Chairman Finance Committee. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


OFFERS TO INSURERS THE ADVANTAGES OF 


H] (5 RATE OF INTEREST ON INVESTMENTS AND A HIGH RESERVE FUND. 
The Company now has loaned $6,490,.545.13 upon first-class real estate, security valued at $23,4$8,131.00. During the year 1872, the 


amount of $2,300,891.:3 was loaned at ten per cent interest, payable semi-annually. The basis of reserve held by the Company, (actuaries 
four per cent) is the highest standard in use in America, Not more than one Company in ten holds so high a reserve. 








| ()W RATE OF MORTALITY AND WORKING EXPENSES. 


The rate of mortality experienced by the NORTHWESTERN for the past ten years has been lower than that of any other leading com- 
pany. In 1872 its interest receipts exceeded its death losses by nearly a quarter of a million dollars, Its working expenses are very small 
compared with those of other companies, when volume of new business is considered. For further information regarding the Company, write 
to Homz Orricz, MILWAUKEE. WI1s. 





ASSETS, J. H. VAN DYKE, President. EMORY McCLINTOCK, Actuary 
January, 1873, $12,500,000.00. HEBER SMITH, Vice President. WILLARD MERRILL, Secretary 





ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFfFfices. 


NEW yorK.| ]. H. AND C. M. GOODSELL. | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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THE SPECTATOR CANVASSING DocUMENTS. 


REDUCTION IN PRICE. 








We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 
These publications are invaluable for the suggestions they convey. They will be sold separately or in grades, as may be desired. 
Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 


GRADE lI. 100 1,000 5,000 
100 1,000 §,000 Copies. Copies. Copies. 
Copies. Copies. Copies. | WHY DOI INSURE MY LIFE? aecolors. 4 pages 2.00 13.00 50.00 
HOW IT PAYS? Life insurance as an investment. The | PRACTICAL EXAMPLES. 2a2colors. 4 pages.....«. 2.00 13.00 50.02 
best argument for business men. 2 colors. 32 pages... $4.00 $35.00 $150.00 100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 
WILL IT PAY? Companion to How it Pays? 2 colors, | $75.00; 5,000 copies of each, $300.00. 
32 PAGES. cccce ccvccccccvccccsccccccscccceces coccccccces 4.00 35.00 1§0.00 | 
IS IT TOO DEAR? 16 pages.......sseeees os eecvcccces 3.00 20.00 75.00 | GRADE IV. 
THE CO-OPERATIVE HUMBUG. A masterly expo- 100 1,000 5,000 


one f th ee - Copies. Copies. Copies. 
Sition of the co-operative Swindle. ...sereceeeseseeerenes 4.00 25.00 100.00 | WHY LIVES SHOULD BE INSURED. By Hon. 


100 copies of cach of the adove in one package (400 in all), $12.00; 1,000 copies of | HORACE GREELEY. 4 Pages ....cecceeceee socceees $1.50 $10.00 $35.00 
each, $100.00; §,000 of each, $450.00. | LIGHT IN A DARK PLACE. Illustrating the bene- 

GRADEII. fits of non-forfeiture. 4 pages...... ecceee seuauiadiue 1.50 10.00 35.00 

100 1,000 5.000 | HOW HE LEFT THEM. 4 pages...... seccccccce wees 1.50 10.00 35.00 


Copies. Copies. Copies. 


CRIMES OF THE NOT INSURED. 2colors. 8 pages. $2.50 $15.00 $65.co 100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 


each, $25.00; 5,000 copies of each, $85.00. 


HOW TO DIE RICH. acolors, 8 pages.....ssesceeeees 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. 2colors. 8 pages..... 2.50 15.00 65 00 | 
* A SECRET WORTH KNOWING. colors. $ pages.. 2.50 15.00 65.00 | GRADE V. 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 
ANCE. acolors. 8 pages.....c.cssescccccececes ccoccee 2.50 15.00 65.00 The Spectator Tract Leaflets. 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. This series is issued in assorted packages, containing ¢welve distinct Leaflets of two 
I 0b 500650 biig 0000550646000 Ce sesien cece ee eoveedsses 2.50 15.00 65.00 pages each, and embracing almost every phase of arguments in favor of Life insurance, 
RENEW YOUR POLICY. 2colors. 8 pages.....+.+.-: 2.50 15.00 65.00 as may be inferred from the titles, which are as follows: 
ADVICE TO POLICYHOLDERS. (English.) 16pages. 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 | 
(A most convincing document against allowing policies What Might Have Been, 
to lapse.) ? 
The leaflets in the above grade are among the choicest in our entire series. Printed The Question of Investment, 
in elegant style. How To Be Rich, 
100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies Co on Facts Little Known, 


of each, $115.00; 5,000 copies of each, $500,00. 


Only a Trifle, 


GRADE III. The Law of Life, 













100 1,000 5,000 
: Copies. Copies. Copies. oa 
TO BECOME INSURED I. TO BECOME RICH. ’ ; The Only Safe Provision, 
8 PAgeScccccsecccccccccssccccses Coecccccccccccsescess $2.00 $13.00 $55.00 Proving Their Faith By Their Works, 
DUTY 4.NZ PREJUDICE, 8 pages.....ccececssecees 2.00 13.00 55.00 ; : 
LUCK 1y A BOTTLE. 8 pages......ssccecceeesesess 2.00 13-00 55.00 I’m Not Married, 
TEN YEARS OF A GREAT NATIONAL BLESS- Sense in Business, 
EN itt diiidtetinscccenccecoessessbeceee 2.00 13.00 55.00 | : 
The B 
THE FALLACIES OF CO-OPERATIVE INSUR- | 2 Dest Security, 
| . ** 
ANCE. By ExvizurR WRIGHT, S pagesS...sseseeees 2.00 13.00 55-00 The Universal Privilege. 





These are the productions of writers who are weil known as forcible and efficient advocates of the Life Insurance system, and each 






package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 






They may be procured either separately or assorted in any manner they may be desired, at $1.20 per 100 leaflets; $4.00 per 500 copies; 






$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 
Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 







J. H. ann C. M. Goopse Lt, 
PUBLISHERS. 






CHICAGO : 
Nos. 161 and 163 La Satle Street. 


NEW YORK : 
No. 15 Dey Street. 
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Offers to the Insured a combination of 


ALL THE BEST FEATURES 
Adoptea py other First-Class Companies. 


COMPETENT AGENTS WANTED, 
Address Home Office, 


No. {87 Broadway, New York, |}: 


OR DEPARTMENT OFFICES aT 


No. 106 Washington Street...... «++. ovcccceece «+++eeBoston 
No. 16 Post Office Avenue......... cccccccccoccess Baltimore 
Wo. e799 Wabash Avenmeec.cccccccscccccccccsccscoces Chicago 
No, 11 Bratenah] Block ..ccccccccccccccccccccccces Cleveland 
No. 35 East Third Street.........scccccccccescces Cincinnati 
No, 210 North Fourth Street........cccecccccccces: St. Louis 
Whe, BEG TA DR ccctccevasqucsiccccecccesseons St. Paul 
M . J. FRANCISCO, Manager......seeessseccccceses Rutland 
T.P. Sr. Josun, Manager....cccccccccsccscces Ithaca, N. Y. 





20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 

Send for Catalogue. 

WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 


R. D. ALLIGER. G. W. SCHOONMAKER. 


errr BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., anpd s97 SIXTII AVE., Near 35Tu Sr. 

















E. ALLIGER, 


Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
M808, cc cecccovescoucdsoveneséteneeed over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
MS80h8,00ccccccee.cocccccssscoccccssscescccccoesece $57S.000. 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 


GM civdiesssennatiens SOPOSOrCrnDCCe cooccecoes $381,000 


Black River Insurance Company, 
OF WATERTOWN, NX. Y. 
Cash Capital,. See ereeeceesces soskensinctesecosesseeaeeD 





SAINT JOSEPH 


Fire and Marine Insurance Co., 
OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 15367.] 


CASH CAPITAL, #"'Paicup. $200,000.00 


$500,000.00. 


P. L. MCLAUGHLIN, President. 
JNO. A. NICELY, Sec’y. WM. R. KERR, Gen. Ag’t. 
J. W. BAILEY, Vice-President. 


DIRECTORS. 


MII.TON TOOTLE, Of Tootle, Fairleigh & Co. 
[ Wholesale Dry Goods 

“_ gt Cc. HULL, - Cashier First National Bank 
. M. EELE, Pres't St. Joseph & Denver City R.R 

. BE AT Tie ic Oj A. Beattie & Co., Bankers 

J. W. BAILEY, Of Bailey, Kay & Co., Wholesale 
vol lotions 

GEORGE BUELL, Prepriser Buchanan Woolen Mills 
SILAS WOODSON. - Governor of Missouri 
P. L. MCLAUGHLIN, - - : Capitatis. 
J.C. EVANS, - . - - : = 


APPLICATIONS FOR AGENCIES IN 


New York, Pennsylvania, Kentucky. Illinois, Michigan, 
Indiana. iowa, Kansas and Nibraska may 
be addressed to the Company. 
CIIAS, M. PECK, Agent, 
No. 69 Liperty Street, New Yorx, 


INDEMNITY. 


ASTNA 


INSURANCE COMPANY, 


Or HartTForD, Conn. 


ORGANIZED A.D. 1819. 


Losses Patp In 54 YEARS, 


$37,934,746.87. 


Losses Paid in Chicago, by the Fire of Oct.$ and 9, 1871, 
$4,100,000 ! 


CasuH ASSETS JANUARY 1, 1873, 


$5,396,380. 


GOODWIN & PASCO, Agents, 


162 La Satie Street, Bryan Brock, 
CHICAGO, ILL. 





NORTHWESTERN 


NATIONAL 


Insurance Company, 


Or MILWAUKEE, W'1s. 


(FIRE AND MARINE.) 


STATEMENT, JAN, 15, 1873. 
Subscribed capital. ...cccccsssesees oom 00 
Cash capital....ccccccccccccce eeccccecccccccoce 292,500.00 
Surplus......eecceee ecccccccccccccccs eeececcces 90,785.36 
$383,285.36 
ASSETS. eee 

Cash on hand and in bank..........- $47.556.26 
Cash in hands of Agents.....eccseees a 600.95 
City coblections,..cccoccsccccccccccece 1$,036.00 
Mil: & St. Paul R’y bonds.... $16,200 
Milwaukee city water bonds.. 50,000 66,200.00 
U. S. 5-20 bonds.. 

do 6s of 1SSr,.... =f market value... 181,$50.00 

do currency 6s.. 
Bills receivable .........0« eeeccccccee 


Personal property and balances due. . on = % $383,285.36 
Unadjusted losses and other claims, panied 
FCINSUTANCE... cc cccccccccsscccccccccccccs $90,251.11 


Hon. ALEX MITCHELL, President. 


E. D. HOLTON, Vice-President, 
FRANK II. WHIPP, Secretary pro tem. 
D. FERGUSON, Treasurer. 
W. D. BACON, General Agent. 





No. 99 MICHIGAN STREET, 


MILWAUKEE, Wis. 


New York Agency, No. 163 Broadway. 
T. J. TEMPLE, Agent. 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 





No, 1, containing 120 Pages...sccccececcecesecseeess $3.00 
66 2, = 193 TTI TT TT TTT TT TTT eevese 5.00 
= 3) aa 336 “ ES % ee covce 7-00 





J. H. anv C. M. GOODSELL, 
Publishers, Printers and Stationers 


Offices of Tue SpEcraTor: 


New York: No. 16 Dry STREET. 
Chicago: Nos. 161-163 La Satie STREET. 
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~ FOREIGN INSURANCE WORKS 





The publishers of Tue Srectator having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
Messrs. Cuartes & Epwin Layton, of No. 150 Fleet St., London, England, have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those tnembers of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out of this 


country, are the following standard reference books : 


Chisholm’s ** Commutation Tables,” 2 vols., super royal, Svo. ($32.00 currency. 

David Jones, ‘‘ On the Value of Annuities and Reversionary Payments.” 2 vols., demy 
Svo. $20.00 currency. 

Jenkin Jones’ “ Assurance and Annuity Tables. calculated from a New Rate of Mor- 
tality,” — Experience or Actuaries’ Table.) Demy Svo. $5.00 currency. 
Neison’s ‘ Vital Statistics ; being a Development of the Rates of Mortality and Laws of 

Sickness.” Third edition, 4to. $10.00 currency. 

Orchard, ** On Assurance Premiums,” with preliminary treatise, by Peter Gray, F. R. 
A.S. Demy 8vo, $5.00 currency. 

Sang’s “ Treatise on the Valuation of Life Contingencies, arranged for the use of Stu- 
dents.” Demy Svo. $10.00. 

Biden's “ Rules, Formule and Tables,” with extremely useful conversion and monetary 
tables. Demy Svo. 85.00 currency, , 

“ The Mortality Experience of Life Assurance Companies.” By Samuel Brown. Presi- 
dent of the Institute of Actuaries. Compiled in 1870 from the returns of twenty com- 
panies. $10.00 currency. 

Sang’s ** New Tables of Seven-Place Logarithms.” 
currency. 

“ The Average Clause.” By Richard Atkins, adjuster of the Sun Fire office. A most 
valuable work on the adjustment of fire losses. Crown 8vo. 10S pp. $2.50 currrency. 

“Tables Deduced from the Mortality Experience of Life Assurance Companies.” Just 
published. Price, $10 currency. 


From 10,000 up to 200,000. $10.00 


** Life Insurance in 1$72:” being a Summary and Analysis of the Accounts of the Life 
Insurance Companies of Great Britain and Ireland. By T. B. Sprague; M. A., 
Vice-President of the Institute of Actuaries. Part]. Just published. Price, 75 cents. 

‘* On the Medical Selection of Lives for Assurance.” By the late eminent William Brin 
ton, M.D. A work justly esteemed in England by the protession. F. cap, 8vo. 
cloth. $1.50 currency. 

‘Two Tables of Logarithms to Natural Numbers, and Natural Numbers to Logari- 
thms,” for all numbers from 1 to 99.999, and all logarithms from .o0001 to .gg999. By 

. Erskine Scott. No refcrence to table of differences required. Royal 8vo. 400 pp., 
alf calf. $20.00 currency. 

‘* Insurance Guide and Hand Book.” By Cornelius Walford, of London, Beyond all 
doubt the most complete manual of assurance ever issued. Every person engaged in 
the business of insurance, of whatever branch, should have it. Demy 8vo. $4.00 
currency. 

“ The Liquidation ofan Insolvent mp Ofice.”. Bunyon. 7§ cents currency. 

“ The British Government Annuity Tables.” By Jardine Henry; copies and prospectus 
ot which may be seen at our offices. This great work contains Joint Lirz TABLEs, 
which make it invaluable for reference by American Actuaries, We have also 

“ The Insurance Register,” containing, with other information, a record of the yearly 
progress and present financial po-ition of the British Life Insurance Companies, By 
Wm. White, F.S.S. A valuable reference work. Price, $1.00. Also by the same 


“ The British Life Insurance Chart.” Price, 50 cents. 


The agency for the Messrs. LAYTON also includes the sole agency for the United States of 


The Fournal of The Institute of Actuaries, and Life Assurance Magazine. 


Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


. J. H. anv C. M. GOODSELL, 


Publishers of THE SPECTATOR. 
































NEW YORK. CHICAGO. 
“Absolutely the best protection against | BREWERS ARMERS’ UTUAL 
Fire.” 
Over twelve hunted actual fires put ont with it. 7%re Jnusurance Company of America, , 
dl edhene | Fire Insurance Company, 
MILWAUKEE, WIS. 
$ I%,000,000.00 OF YORK, PENN. 
3 3 OFFICIAL STATEMENT, JAN. 1, 1873. 
Worth ¢- property saved from the flames. ‘ ‘ Twentieth Annual Statement, for the year ending 
Capital Stock Authorized, - - $1,000,000 December 31, 1872. 
THe | Capital Stock actually paid in, 200,000 
AB Or ASSETS COMMENCED BUSINESS.....:++.0+ MAT 16, 1853. 
Loans on mortgage of Real Estate....... eeeeecs $ 8,000.00 SS 
Interest accrued OM SAME. .ccecceretecccceceeees 150.00 
United States Bonds.......... eecccccccces evccce 113,583.74 
Milwaukee County 8 per cent Bonds........ ++e+ 208,110.00 ASSETS. 
pone in Company’s Office and in banks ........ 53+155.48 
nterest due and accrued on stocks,..... sevccece 358.11 ¢ . 
Premiums in due course of collection.........+. 35,5C9.34 one cng Pea ee, ESR ROSS Sree ee ted $ oC 
Due from other companies for re-insurance..... 300,00 United ERPS SE = ac a ai di 2s 37 
Office furnivure and fixtures....s+e+eeseseeeesce- et btebinie........ eee 
et RD Ole Dui dcctcnnonees46¥cccnetersess 10,4 St 
Total ASS€tSe+++++0+++0- eevee seveeee oe 0+$420,546.67 | Cash in bank and in hands of Treasurer ....... awe 
Interest and rents, due and accrued........ .... 1,085.10 
LIABILITIES: Premiums in course of collection..........+.++. 14,661.17 
Gross losses against the Company adjusted and geen ss heen tantc apm 
Gree lessen in process of adjustment or in omy 13,937.46 Deposit notes in force, based on actual insurance 
pense, including all reported or supposed..... 24,Sco 00 ae ee acer anecyseseesees Soae4 
‘ F — = PE in caccun cekecndh ivan cise $799,826.13 
st 3 8,7 -, . f a ‘ : ‘ ’ < 
- Deduct re-insurance thereon...... eececees bag ipn a er ay SED SON sr 2, OE. ww 
F . $799,426.13 
6,237.46 
IRE E x TINGUISHE Amount required to safely re-insure all outstand- “_* ’ 
SE FIBER: 53. scccdscccccorevevccscccceseees sees 144,958.43 LIABILITIES. 
F. W. FARWELL, Sec’v. * Total net amount of unpaid losses.............. 37,417.50 
: J $151,195.89 Amount required to safely reinsure all outstand- +9 Spl 
Surplus as regards policyholders..... eel in oe aye IN TIGKS... crcvccccccvecccvecccccecs -coccece + 200,976.95 
407 Broadway, New York, Sughes G06F Galil +escsse ae All other liabilities. .....csccocceccsccascececccse $95 83 
Market Street, Chicago, 239,290.2 
‘ 78 ’ 8 JACOB OBERMANN, President. : = om 
In daily use by the Fire Departments of the principal JOSEPH SCHLITZ Secretary. Surplus as regards policyholders. .........+++++. $560,135.56 
cities of.the Union, ‘ 7 ; 
The Government has adopted it, The leading Railways W- oe JACOBS, Treasurer. HENRY KRABER. P dent 
i , * - v ’ resident. 
use it, SEND FOR “ITS RECORD.” ROOME & KEELER, Agents, No, 152 Broadway, 
. New York. DAVID STRICKLER, Secreéary. 
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ACW 


Five and Marine Insurance Agents, 


No. 139 BROADWAY, 
Represents 
Merchants Insurance Company, 

NEWARK, 
ASSEESccccccccecccccsceccccccceseececececesesceeeseeeeneeserecececesceccccccccons $550,000 
Faneuil Hall Insurance Company, 

BOSTON, 

ASEH cccccccccccces  sevccccccccoccccescccocccccccccsccccccccecccccccocccocccs $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 

ASSES. cccccccccccccccccccccccccccccccccccccceeeeecccccscesces cocececcccccccccs $325,000 

Sun Insurance Company, ¢ 
CLEVELAND, 
AsadhSecccccccccccccescccccecesce eeceee Cds ecdecec covescosoesocscousseecoocooceces 


NORTH MISSOURI 


Fire and Marine Insurance Co. 


MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1873, 


H. S. Trrrany & Co., 


156 & 158 LA SALLE STREET, CHICAGO, ILi. 


General Agents for Ohio, Michigan, Wisconsin and Minnesota. 


$753,078.05 


H. S, TIFFANY, 


J. W. J. CULTON, 


~ ALEMANNIA — 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over : 





$400,000.00 


Managers for the Western Department, 


WALKER & LOWELL, 


CHICAGO, ILL. 
W. A. 
Late Sawyer & Lowell, 


S. P. WALKzgR, 
Late Sec’y Chicago Firemens Ins. Co. 


THE 


BLACK RIVER 


INSURANCE COMPANY, WATERTOWN, N. Y. 





ASSETS, san, 1, 1672, $377,621.58 | 





GEO. F. PADDOCK, President. 


Hon. J. MULLIN, Vice-President. ORIN C, FROST. Secretary. 
F. W. AINSWORTH, Ass’t Secretary. DANIEL C. OSMUN, Gen’l Ag °/. 


TOHN PARK, Manager Northwestern States, 
OFFICE, go LA SALLE ST., CHICAGO. 





| CNear Fourth St.) 





ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


Rk. C. SCHMERTZ, President, Cc. F. HERROSEE, Sccretary. 





CAPITAL, - - -.- - $200,000.00 
SURPLUS, - - . - - - 104,749.21 
$304,749.21 


BR Applicotions for agencies in this staunch and reliatle Company in the Western 
Depariment should be addressed to 


H. S. TIFFANY & CO., Generat Acents, 
Nos. 156 and 158 LA SALLE STREET, 
CHICAGO, ILL. 


STATE 


Insurance Company, of Missouri. 
ORGANIZED 1865. 


H. S. TIFFANY. J. W. J. CULTON, 





$210,007.00 
346,67 5-14 


CASH CAPITAL, - - ° 
CASH ASSETS, - - : : 





Communications in reference to Agencies should be addressed as follows: 

NEW YORK AND NEW ENGLAND STATES.—H., andJ. V. N. Dorr, Mana- 
gers, 128 Broadway, N. Y. y 
bt£NNS) LVANIA —KREMER & E_mes, Gen’l Agents, 121 South Fourth St., Phila. 
OH/O and INDIANA.—Wm. T. Royss, General Agent, No. 10 Blackford’s Block, 

Indianapolis, 
7OWA.—Jjos. A. Nunn, General Agent, Ft. Madison, Iowa, a 
KENTUCKY .—). B. Snyper, General Agent, No, 176 West Main St., Louisville. 
GEORGIA.—HeEnNryY Bont, Special Agent, Atlanta, Ga. 


IN OTHER STATES, Address 
J. N. STRONG, Sec’y., Hannibal, Mo. 


READ THIS.—The Lowest Price List ever Published of 


WATCHES, 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 





BENEDICT’S TIME WATCH, PRICES. 
Silver Watch, Ovington Benedict,.....c.cccccccccccsescccccccccccsccccccsccccsonce $30.00 
Gold (18 kt.), oc csccocccccscccccccocsccccccccccccnnecoccesecsesescesce eesechvoones 90.00 
Silver Watch, Samuel W., Befiedict,.......ccccccesccccccsccccccocvccsscescccsoese 45 00 
GObk (58 UE), 000 ncaccccunescnnissueesanecusedebeesetewassdgsonmntebsds Weseeeraae 105.00 

AMERICAN WALTHAM WATCHE.. 

Coin Silver Hunting Watch, Wm. Ellery,.........cseeeeees s Poccecescaccooteccsecs $19.00 
Gold Hunting Watches, Gents’ Sizes, ccccoccccscccccccccccccoccccecesseccoecevcee 79 00 
Gold Hunting Watches, Ladies’ Sizes,... cccccccsccccccccsccccccccccsescoccccccses 70.00 


Sent to all parts of the country by Express. with privilege to examine before paying. 
Send for a Price List before purchasing elsewhere. 


BENEDICT BROTHERS, 


JEWELERS AND KEEPERS OF THE CITY TIME, 
691 Broadway, New York. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 











POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000; Cash Assets. Jan. 1, 1873, $1,070,742.01 


INCORPORATED 1549. CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary. DWIGHT R, SMITH, Vice-President, 
A, J. WRIGHT, Treasurer. 


DIRECTORS 


Edmund Freeman,......... ..- President, | Geo. Walker, Pres’t 7. Metoust Dash. 

, : Pres’t Boston and | Marvin Chapin,.... .of Massasoit House. 
Chester W. Chapin,.. } "Soh iny RR. Co, | F.H, Harris,..Cashier Third Nat'l Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, | Geo, A. Hull, .....++++0+++-. .... Merchant. 
William Birnie,.....+. of Hixon & Birnie. | Dwight R. Smith.......... Vice-President. 
Lombard Dale...... sseeseeeees Merchant. | C. L. Covell, Pres’t Springfield Waterw’ks. 
Henry E., Russell,....of Russell & Erwin | Albert D, Briggs, .... .soccwecs Ex-Mayor. 
James Brewer,.....+... of H. & J. Brewer. | Geo, C, S, Southworth,., Paper Manufact’r. 


Chicago Agency, 160 La Salle St. CHAS. H. CASE, Agent. 
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AMERICAN CENTRAL 


Insurance Company, 


OF SAINT /.OUIS. 





GEORGE P. PLANT, President. S. M. DODD, Vice-Fresident. 
GEORGE T. CRAM, Secreéary. 


From Annual Statement, 1873. 
Subscribed Capital, - e 
Cash Capital, - 
Surplus, - = . 


Cash Assets, - 


$1,3'75,000.00 


Its Liabilities, aside from Capital, were, January 1, 1873: 
For unpaid Losses. 


The subscribed Capital of this Company proved to be cash in sixty days in payment of | 
| Cash in Bank (Certificates) - 
This Company does a general fire and inland business, and is managed and controlled | 


Chicago losses, a result that loans on Real Estate could not show without heavy discount. 


by the following named 


BOARD OF TRUSTEES. 


ag P. PLANT, - Ex-President Union Merchants Exchange 
- PULSIFER. - - - 7 - - St. Louis L. & O. Co. 
Mf Me “DODD - - — - Dodd, Brown & Co., Dry Goods 
MORRIS TAUSs - - - T. Livingstone & Co. 
CHAUNCEY I. FILLEY, - - Queensware Merchant 
WM. HUNICKE - - ” Hunicke & & Wist, Com. Merchants 
RUSSELL HINCKLEY, - - = Belleville, for State of Illinois 
LEE R. SHRYOCK - - «= «= President Board of Trade 
~ - - FA. Reuss & Co, 
~ Ww ahl & Carpenter, Commission Merchants 
Evansville, for State of Indiana 
Commission Merchant 
N. McDOWELL,, - - - - - Bussey & Co. 
AMES P. Ng Oey Fiske, Knight & Co. 


= JAR MINOR, - = For State of Missouri 
E. DURFEE Durfee. & Peck, Leavenw yorth, for State of Kansas 


INLAND. | 








Insurance Cobian, of Cincinnate. 





PRINCIPAL OFFICE, ! 


126 VINE STREET.| $500,000. | 
“J 


Jan. 1, 1873. 








Cash Capital, 




















Gross ASSETS, $1,070,280.04 


$901,007.78 


Mat Assets ~ - - 


After deducting Outstanding Losscs an‘ all other actual Liabilities. 


Under 


REINSURANCE FUND ae¥¥iem, $44.7,545.78 


E. E. RYAN & CO. Agents, Chicago, III. 


275,000.00 
269,944.00 
$544,944.00 | 


| Interest accrued on same - - 


$37,498.00 | 


| Bills Receivable, secured 





NORTH MISSOURI 


Insurance Company, Macon, Mo. 


J. F. WILLIAMS, President. A. LARRABEE, Scerctary. 


Capital, 





$500,000.00 





STATEMENT OF ConDITION January 1, 1873. 


ASSETS. 
State, County and City Bonds . 
Accrued Intereston same_ - 
Real Estate - - - - - 
Loans on Bond and Mortgage, value, ee - 


$152,485.00 
600.00 
37,000.00 
175,662.26 
6,460.99 
23,409.42 
3,381.00 
10,221.73 
78,424.90 
186,650.62 
78,807.13 
575-00 
150,000.00 


$903,678.05 


Loans, Call and Time collaterals, $39, ad 
Bills Receivable - - - 
Office Furniture, Macon, St. Louis and New York 


‘© hands ofAgents’ - 


Salvages - - 
Stock Notes, subject to call 


LIABILITIES. 
Losses Adjusted and Due - - 
‘* Resisted - - - 
‘¢ Unadjusted 


None. 
$6,000.00 


55,478.18 61,478.18 


$842,199.87 
Eastern Department, 132 Broadway, 
J. J. BERNE, -General a ee 


FIREMANS FUND 


Insurance Company, 





SAN FRANCISCO, CALIFORNIA. 


$500,000. 


CASH CAPITAL, GOLD, 


BOARD OF REFERENCE. 


. Of H.B. Claflin & Co 

of vag Md Opdyke & Co 

. of David Dows & Co 

of Eugene Kelly & Co 

° ‘ . Of Dewitt, Kittle & Co 

a .__ lateof W. T. Coleman & Co 
of Van Cott, Winslow & Van Cott 


H. B. CLAFLIN, . 
GEORGE OPDIkKE, 
DAVID DOWS, ° 
EUGENE FELLY, 
.G KITILE, . . 
‘M. T. COLEMAN, 
FOHN WINSLOW, 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, Managers Eastern Department, 


No. 176 Broapway, New York. 


THOS. S. CHARD, Afanager Western Department. 


No. 177 MapIson STREET, CHICAGO. 
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STATEMENT OF THE 


SAINT PAUL 


Fire and Marine Insurance Company. 





as 


LVONA 


HL i | 











——— iD 
Cash Capital... .ccccccccccccccccccccccccccsccccecccccocesceccesoces $400,000.00 
Cash Surplus........ccccccccccccccccccccccccccccccsscsccccevcvesees 226,122.65 
ao $626,122.65 
Cash im Office....scccsccccccccccccsccccvccecssccsccsscssesecseesess $ 7,364.15 
Cash in First National Bank.........ccccccccccccccccccccccccccecce 100,171 61 
Loans on Real Estate, 1st Mortgages........ seeccsseccceeececeseee 111.696.78 
Loans Secured by Collaterals (85 per cent market value)..........+. 225,982.43 
Real Estate (Company’s Building, paying nine percent net rental). 98.814.14 
Office Furniture and other Personal Property......+++eseseeseeseees 5,394-60 
Accrued Interest... ..cccccccccccccccrccccccccvsccvccccecccesecccece 13,050.40 
Due from Agents... cccccccccccccccccccccccccccccccccccscescoscooce 50,490.85 
Uncollected City Accounts.....ccccccccccceccccccccccrcresccccscees 7,211.69 
— $626,122.65 
Losses Adjusted and Due........+seeseeereeceeeecereneeees None 
Losses Adjusted and not Due...... $00sscossvooesocpenseesd $ 15,000.00 
Losses Unadjusted.....cccccccccce coe +s cccvcccccvcccccce 13,391.25 
——_—— $28,331.45 


C. H. BIGELOW, Sec’y. J. C. BURBANK, Pres’t. 


[NSURANCE (0. OF NORTH AMERICA, 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL. 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1873, $3,276,739. 


Losses paid in Cash since organization, over - $25,000,000 
Income for the year 1872, - - - - - 3,674,623 
Surplus, as per New York Report, - - = - 330,729 


CASH CAPITAL, $300,000. 


This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, 
and presents peculiar claims for preference to property-owners. 

Perpetual Insurance taken at the customary rates on first-class Brick 
and Stone Dwellings, Warehouses, Xc. 


ARTHUR G. COFFIN, President. 
CHARLES PLATT, Vice-Pres’t. MATTHIAS MARIS, Sec’y. 
Cc. H. REEVES, Ass’? Secretary. 


NEW YORK OFFICE, NO. 6 PINE ST., 
JAMES S. HOLLINSHEAD, Agent. 


MARINE AGENCY, No. 54 WALL STREET. 








An Instruction Book for Fire Insurance Agents. 


Tue PrinciPpLes AND PRACTICE OF 


FIRE UNDER WRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACK. 


“* * * The merit of the work, if I may claim for it any, consists, frsé, in its arrange- 
ment; and, second, in its conciseness and clearness. 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it-as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves. ” 

4&@ Sent post paid to any address on receipt of two dollars. 


J. H. AND C. M. GOODSELL, 


Publishers, 


OFFICES oF THE SPECTATOR: 
NEW YORK: 


Cuicaco: 
No. 16 Dey Street. 16x and 163 La Salle Street, 
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| Incorporated 1862. | | Charter Perpetual. 








Capital, $200,000.00. 
tie. Cw CS FRR TOY. 


FRANKLIN 


West Va. 





























Insurance Co., Wheeling, 

















Wirectors: 


GEO. MENDEL, Pres'’t. J. N. VANCE, Vice-Pres'’t. 
JOHN H. HOBBS, 
L. C. STIFEL. 

GEO. B. CALDWELL. 


A. L. WILEY, General Agent. C. M. COEN, Secretary. 











M. RE 


EILLY. G. W. FRANZHEIM. 
THOS. P. SHALLCROSS. 


GEO. ADAMS. 















































































































































Insurance Company, 











OF CHICAGO. 




















CasH Capital, - - 2 $300,000.00 


341,634.35 





Assets, January ist, 1873, - - = 























STATEMENT, JANUARY srt, 1873. 
ASSETS. 









Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 











. Interest due, and accrued but not duc......e+.+sseereeee oecccccccccescccccsecs 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co,, market value.......-- 50,000.00 
(over $40,000 of this stock having been sold bythe Co, at par during the past year, a 
Cash in First National Bank, Chicago, and in Offices...-.e+e+e+. evccvovsccees 17,477-98 
Premiums in course Of collection......0+.+seeessceeeecceersceveceeeeeseecece 24,995-41 








Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for ‘Re-insurance, Bosccvccvocesveccvcsceseccsoccscocseggveceseces 





11,945.30 
$341,634.35 










LIABILITIES. 


Losses unPaid....ccccccscccecesccerccsecccsecescesees eoeccreseces $11,750.30 
Loan, due May 15st, 1873..++e0.- 








cecccccesccecce erccccccccecccocs ** 20,000.00— 31,750.00 


$309,884.50 











Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, Treasurer. 
S. P. WALKER, Secretary. 














$324,370.84 


rc | 
| 
| 
| 
| 


CasH CaPITAL - . . : 
Caso Surptus, Jan. t. 1873, - 
Tora. Assets, - ° ‘ s 


DIRECTORS: 
GEO. T. HOPE, Pres’?. H: 


Swan, Grinnell Minturn & Co.; Hen 


I, Husted, Jesse Hoyt & Co.; 
Richards, ’Prest. Cumverland Coal and Iron Co.3 


Jas. Freeland, Collector Internal Revenue, Brooklyn ; 
Attorneys, Brooklyn; F so D. Mairs, David Dows 
Andrews & Sons; Car 

Coleman & Co.; Ww 
James Fraser, Fraser, Major & Co. 
rence Turnure, Moses Taylor & Co:; 
A. Sawyer, Sawyer, Wallace & Co.; 


os Cobb, 30 Whitehall Street, N. Y. 





Clapp & xy 
Street, N. Y.; 
Pavenstedt & = 
Charles H. Booth, 


ohn H, Earle. E: arle & Perkins; 
harles H. Booth & Co.; 


Johnson, Bradish Johnson & Sons. 


| CYRUS PECK, Secretary. 


B. C. TOWNSEND, Sec. Ag’cy Dept. 


TENTH ANNUAL STATEMENT, dan, 1, 1873. 
Income for1$72, net, - + - - + - = © © = = +» $225,982.30 
Expenditures for 1872, Re 5 eR RY a oe 144,529-59 | 
ASSETS. 
Cash on hand, in bank and in transit, - - - - $61.999 64 
U.S. Bonds (market value), - - - - - 116,400.00 | 
National Bank Stock, - Se A Oe eae ee i 7,000.00 
Gas Bonds (City), - - - - - 5,200.00 
First Mortgages on Real Estate and Interest accrued, - - 61,179.20 | 
Unincumbered Real Estate (Cempany’s Building), - - 20,000.00 
Bills Receivable, Personal Property, and all other securities, 26,229.04 
Loans on Call secured, and accrued interest, - - - 23,887.90 
Salvage Claims on Losses paid,- - - - - = 2,475.cO | 


| 


tories, 


tilleries, Flour and 
Grist Mills, 


Jj. H. AND C. 





Cask Cattal, =< : 





John Paine, 


$30.00 per 1,000. 


OF NEWPORT, KENTUCKY. 


130 Broadway, N. Y. 


ConTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


$ 1,000,000.00 
1,284,2 
- 2,284,2 52.00 





H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A, 
A. Low, A. A. Low & Brothers; S. B. C hittenden, S. B. Chittenden & Co. ; 
C. Bowen, No. 3 Park Place, N. Y. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street. Brooklyn ; Theo, 

Geo. S. Stephenson, Geo. S. Stephenson & Co.; 


Ww m. H, 
; Aurelius B, 


W. M. 


Horace B. Claflin, H. _ B. Cli iflin & Co.; 
. C. Lowrey, C 
‘Co. ; Loring Andrews, Loring 
; Wm. T. Coleman, Wn, T. 

m. T. Booth, Booth & Edgar: Geo. W. ‘Lane, Geo. W. Lane & Co.; 
; Hiram Barney, Barney, Butler & Parsons; 
Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
| Cyrus Curtiss, Prest. Washington Life Ins. Co.; 
| Wm. D. Morgan, B. E. Morgan’s Son; “James Low, Harriman & Co.; 
William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; 
Sg 4s Spaulding. Spaulding, Hunt & Co.; 
McCurdy, late McCurdy, Aldrich & Spencer; George 


>. J. & C. Low rey, 


Law- 


William Bryce. 
Wi ‘ellington Clapp. 
Murray 
osle, E. 


Henry Eyre. 174 Pearl Street, N. Y. 
Wm. H. Hurlbut, Dickinson. Hurlbut & Co.; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; 


Bradish 


JOHN K. OAKLEY, Gen’l Agi. 
ABRAM M. KIRBY, Secretary Local Department. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 

Cotton Mills, Woolen Mills, 

Breweries, Malt Houses, Dis- 


M. GOODSELL, Pudblishers, Printers and Stationers, 


No. 16 Dey STREET, NEw YORK 


Fire and [Marine [Insurance Co. 





$200,000. 


E. DUNCAN SNIFFEN, Agent, 
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FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 
OFFICES. 482- anv 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Cash Capital paid up - - $200,000 


STATEMENT, JANUARY 1, 1873. 











Bonds and mortgages .-ccccocccccccccccccesscssscecnceecese sees eocccccece $175,646.88 

National Bank and other stocks...... ercccccccocecs sats oe 126,757.11 

Cash on-hand and in bankeccccccccccccccccccscccccccccsccceses ° 14,438.43 

Loans on Collaterals... .ccccoccccccccccccccccccccccccccess . 65.200.00 

Installment notes and other assets..cc.cccccccseccecevecs evecoccestoeevecss + 910,326.95 

Total assetS,ccccocecccccccccccessccccccccces coccccccsocevesesesce Gl,098, 959.87 
CLASSIFICATION OF RISKS. 

Kind of property. Brick. Frame. Amount. 
Dwellings, barns and Contents...ceccceccesssevecccece a 1,081 Fae $20,158.98 
Dwellings, barns and COntents..ccccccccccccccccccesece: opi 73,881 73,943-753 
REE 6 v0 ncbineetereas.neensennes eesadecmpeeseeoereys naan 92,583 
DPINEHES, 5 os cssececs coccccccccoce occccccccccccccccccsees ooee 369 561,310 
OREO, <; 5) aiehabecenesadetelltcie altcteemetes 77 — 129, 
PON UE. is00cccestenducencesdsracedeechaseepeee Pein.” 2,278 1,559 


Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the “ Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the * Installment Plan” a policy is issued for five years, Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time 

€ insures for five y.ars insurance, he feels it a burden, 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamitv which laid Chicago in ruins. Not- 
withstanding the American had, on the gth of October, over forty millions of property 
at risk, the company lost Jess than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

With a paid up cash capital of $200,coo, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the ‘* Old American ” 
may be classed as one of, if not ‘he safest company in the world in which to insure farm 
Property and detatched dwellings. ' 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 





LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, sascazr 1, 0, - $5,470,377.00 


LOSSES PAID, tomasns, 2, - - $4,194,941.53 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 





JOSHUA BOWMAN, Pres’t. WM. P. I. PAINTER, Vice-Pres’t. 
JAMES M .BOWMAN, Sec’y. W. H. H. WALTON, 7rcasurer. 
JACOB A. HAZEN, Gen’l Ag’t. WM. A. KROUSE, Special Agent. 





J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. 150 BROADWAY, NEW YORK CITY. 








ae 


Ee ee 
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THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 


ASSETS. 
Cash on hand,......sseeeeeeeeee $503,717.04 Brought Over.s.seeseeeeeess $25,537,787-58 
Real Estate........- occccecvese 149 062.38 | Interest due and ac- 
United States Securities.......+ 1,551.500.00 accrucd...+..++++ $534,681.88 


State, City and County Bonds.. 6,135.S00.00 | Premiums due, not 
yet received, on 


Bonds and Mortgages seecoeeus 10,224,302.70 lesues principally 

Loans on Policies in force..... 6,852,970.90 of Nov. and Dec. 

Loans on Scrip ......++eeeeeees 1455-41 (ofthis sum $150, 

Due for Premiums in course of at ie 
tramSMiSSION.....++eeeeeeeee 118,975.25 oI GS SIR 438,681.95 $973.363.83 











$25.537,787-58 Total Assets, Jan 1, 1873. -$26,511,151.41 


Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due iu 1873, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 


EDWARD A. STRONG, BENJ. C. MILLER, 


GAR, 
H. N. CONG Secretary. Treasurer 


Vice-lI’res't. 


Missourt Mutua 
Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 
“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 


Good Agents Wanted 
Address, 


HOME OFFICE, ST. LOUIS, MO. 





THE MOUND CITY 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insnrance Department, Missouri, for the security 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 
Non-forfeitable after oneanuual premium, Travel, occupation and residence unrestricted 
OFFICERS. 

A. M. BRITTON. Prev’. J. M. IARNEY, Vice-Pres’t, S.W.LOMAX, Secretary. 
C. G. MCHATTON, General Agent. N. J. COLMAN, Altorney. 
W.HATCH, M.D., Medical Officer. W.E. HARVEY, Consult'g Actuary. 
DIRECTORS. 

JAMES B. EADS. A.M. BRITTON. J. M. HARNEY. T.A. RUSELL. 
J. G. WELLS. JAMES LUPE. A. B. GARRISON. W. H.JENI NG. 
NORMAN J. COLEMAN. 





CONTINENTAL 


Life Insurance Company of Hartford, Conn., 


(Incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1873. Of Assets to Liabilities, 


$2,735,394.91 131.51. 





BOARD OF DIRECTORS: 


EDWIN RULKLEY. 
ROBERT E. BEECHER, 
THOMAS RAMSDELL, 
ANSEL ARNOLD. 

J. GRIFFIN MARTIN, 


AS. S. PARSONS. 
{ARRISON B. FREEMAN. 
GEOEGE C. JOIINSON. 
JOHN S. WELLES. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


TAS. § C TRACY. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS, 


JAMES S. PARSONS, President. 


ROBERT E, BEECHER, Secretary. If. R. MORLEY, Actuary. 
P. M. HASTINGS, M. D., Medical Examiner. 


A few good Agents wanted. 





THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


ORGaNIzED A.D., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority, The true standard by 
which to judge a Company’s strength is not the amount of its Assets, but the Ratio of tis 
Assets to its Liabilities. 

The MANIIATTAN, as shown by official statements to the Insurance Departments 
oi New York and Massachusetts had 


ASSETS, January 1, 1873, . *+ * s. 2 2 «+ » ieee 
RaTio, - - - - - . - $140 Assets to every $100 Liabilities. 
RATIO OF Expgnsts To REcgIptTs, - - . - - - . - 14 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secredary. IIENRY STOKES, President. 





SOUTHERN LIFE 
Insurance Company, 


MEMPHIS, TENN. 
ASSETS, - - - - - $1,834,483.97 
THE LEAD/NG LIFE COMPANY OF THE SOUTH. 


OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS.T. PATERSON, Asssstant-Secreary. 
, F, S., DAVIS, Treasurer. 

BAttTrmorE DEPARTMENT, SOUTHERN Lirz INSURANCE Co., comprising the States of 
Maryland, Virginia, Delaware, and District of Columbia. Office, No. 7 rman Street, 
B ore, Md. : Joun B. Gorpon, Pres’t; JoHN MERRYMAN, Vice-Pres’t; 
W.C. Morris, Sec’y; MARSHALL & FisuErR, Counselors and Atfys. Medical Board: 
Prof, EpwarpD WARREN, M. D., Jonn Morris, M.D. 

ATLANTA DEPARTMENT, ATLANTA, GA.—J. B. Gorpon, Pres’t; A. H. CoLquitt, 
Vice-Pres't; J. A, Morris, Act. Sec’y; A. AUSTELL, E. W. HOLLanp, Fin. Com. 

Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 

Policies of ae approved description issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. mm 

aap Wanted—Active, efficient and reliable Agents and Solicitors. Address, 


ANCHOR LIFE 


INSURANCE COMPANY, 


Jersey City, New Jersey. 


EDMUND C. FISHER, President. 
E. BOUDINOT COLT, Vice-Pres’t. ISAAC A, GIFFING, Se’y. 


ADVANTAGES, 


Reduced Rates. Thirty days’ grace in Payment e Premiums. No restriction om 
Hesidence or Travel. Definite Cash Surrender Value on ail Policies. It will 
Loan on its Policies ajter three annual fone. It Invests its Money in 
all of its General Agencies. Jts Dividends are Non-forfeiting. 
its Policies are Absolutely Non-forfeiting. 


Amount in force = By IDI ,cccccccevces és -$7.518,715.00 
sas es an, 1, 1872,. ye 






Receipts in 1870,.....ssee-eees 212 
“ ee is anon 323.367-7! 
Ratio of assets to liabilities,.........cecccccccsccccccccccceccccecececeseess1.32 0 $1.00 


GENERAL and LOCAL AGENTS WANTED in UNOCCUPIED TERRITORY. 





A. H. COLQUITT, Vicr-Prest, W.C. MORRIS, See’y, 
BEN. MAY, Say, Gen. — dy Balti “a 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, nearly $4,000,000 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anp Enpowment Po itcies Issvep. 


JOHN E. DE WITT, President. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WIILITING, Actuary. 


POL 
st ae ‘Tay 


INSURANCE CO. or NEW YORK, 


GENTS WANTED EVERYWHERE 


uNDER DIRECT contract 


WITH THE COMPANY, 
RECEIVING THE BENEFIT OF THE FU LL. COMMISSION ALLOWED 


CORBIN, GAFFNEY & CORBIN, Sup't of Agencies. 
JOSFPH F. KNAPP, President. JONN R. HEGEMAN, Vice-President. 
A. KAUFMANN, Sup't of Germam Department. 





A GREAT INSURANCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1. A., F. S. S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Iland Book,” “ Insurance Year Book.” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken, 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 

A BroGrarutcaL SuMMARy of the lives of all those who have contributed to the 
development of insuran-c ; 

A BrocrarnicaL Sivmary of all works written upon the subject of insurance and its 
associate sciences; 

An HistoricaL Treasury oF INsuRANCE; and, finally, it gives 

A Derattep Account oF THE Rise AND ProGREss OF INSURANCE IN EUROPE AND 
AmERIce, 

By a special arrangement with the author, J. H. and C. M. Goopseti have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source, 


Parts I, II, I1I, 1¥, V, VI and VII, containing nearly 250 titles 
each, many of which are exhaustively treated, are now ready for 
delivery. Price One Dollar each. We invite subscriptions for the work, 
and will supply the succeeding numbers, to subscribers, as fast as they 
are issued from the press. 





PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 
No. 4: SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL MY paar seeceees Merchant 

Pres. Central Pacific R. R.| P. . KUSSELL........0+++ ++.-Merchant 
ROBERT WATT...... State Comptroller | B. F : HASTINGS oeessceeseecoens Banker 
eH. F. HASTINGS........0-+e000: anker | J. H. CARROLL..........+0000s Merchant 
“NEWTON BOOTH...........- Merchant | D. W. EARL.......  puteeaponn. Merchant 
LEONARD GOSS... .seeeeeeees Merchant ip CAS AN secceccccees Merchant 
EDGAR MILLG..........sseeeees Banker YON... .essseeeeeees Capitalist 

CHARLES CROCKER, BERT HAMILTON eeeceees 


Sup’t Central Pacific R. R. 


Original Capital, - - $350,000.00, Gold Coin. 
Assets, Jan. 1, 183,- = - 


1,064,320.00. 


PRINCIPAL AGENTS: 


ee --\ HOWELL, B.G. RAYBOULD....... .Salt Lake, Utah 
41 Second St., Sacramento, Cal Ton. ISAAC RANNEY..Delaware, Ohio 


SCHREIBER & HOWELL, RYAN &CO. 
va, St., San Francisco. No, 23 South ‘Canal St., Chicago, Ill 
J.A. BRUMSE Virginia,....... Nevada 


Retiatte and —_ c an wishing to contract for u Territory will 
ae. above, or direct to Home Oltce. 
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Strictly Mutual. 


Provipent |_IrE& [rust(‘o. 


OF PHILADELPHIA. 


No. 11z South Fourth Street. 





ASSETS OVER ONE AND A HALF MILLION DOLLARS. 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up t2 the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 


STATEMENT OF THE 


CHICAGO LIFE INSURANCE 


No. 92 MARKET STREET, 
For the Year Ending December 31st, 1872. 


RECEIPTS DURING THE YEAR: 
For Premiums.....sccssccocsccccscccccccsecssccccscesesscsesesss $103,912.13 





Co. 













NEETESt. cccccccccccccccccccscsescsevesseseovesss seceseceseee 15,019.35 
ecccccccccccccceseccceececccscccccs coscccecs § 13,950.00 
$190,881.48 
DISBURSEMENTS DURING THE YEAR. 
To Policyholders—For Claims by death . $2 , es 
Surrendered and lapsed policies 575-52 
© Cash dividends........esese00+ 19,274-00 
—_ 70,850.12 
Expenses—For commissions to agents.......+ soceseeses $25,339.03 
Salarics.....cscseccsecccccessess cecceee 12,453.29 
“ Medical fees...0.+0- Powmevssoeecceccvce 5,302.5 
“4 Advertising.....-ssscscsccccccscvecesees Sapeat 
ae Printing ....ssesecccccseccscsses coccece 3,209. 
Postage... ereee 1,403.41 
“* Rents..... ee 1,462.50 
“ Stationery ...... escece 1,047.19 
“© Freight and Exchange...- eccccccces 329.82 
“ Office furniture, attorney’s fees, interest 
on capital stock, re-insurance, and 
sundry office expenses eocscccccceccs 34,390.45 
¥ ————_ 72,010.52 
Zaszes—Amount paid to the different States .....++++00+ 1,658.49 
Total Disbursements.......+sssseccccscssccecvccccescsccscosccsessccsess $144,519.38 
ASSETS, 
Bonds and mortgages on property worth more than double the 
Sum Tanned... cccesecccccecceccesesccscsecssevesssssessee ceesse $127,459.99 
Loans secured by piedge of bonds, stocks or other marketable 
securitics........++++. Cc cccccccccccccccccccccccccococcccccoccs  §4,550.00 
Loans to policyholders, secured by policies...... ecccccccecccces +  13,153,07 
Cash on hand and in bank......... Cvcccesooce eédecesseeccocooees 16,403.93 
Interest ACCrUCK...+0.00....ceeeeeecsccccercccesecesesacesesenes 1,703,S5 
Premiums in course of transmission and balances due _ agents, 
less CommisSiONS......++sseeeeeessee....seeeserecssens soeecee 18,272.10 
Deferred semi-annual and quarterly premiums......s00sess0se00* 22,805.69 
Postage stamps, office furniture and supplies ......+sseessseesee 590.18 
Total ASSCtS...cccees eereeee SOR e eee Tees seereeseeee eecererereceseeseeee $254,567.73 
LIABILITIES. 
Reserve on policies in force......+.++++0+0+ 00 coccccccccccesccece $915,731.20 
Claims by 9 MOL Yet AWC... .sceccccscccceeseseeceee eevescees 000 


.,. Total Liabilities «.......++++e> PTITITITI TTT $221,731; 20 
Miscellaneous—N umber of Policies issued during the year....cecccssseseees 
Amount insured ....+...+++++ ceapesensrnssnnvvnnveeececeeee MS A300 
Total number of policies in force ... 
Amount 


1 gyo4os6gg.c0 


SOSH H SOOO S ESTES OHSHS SESE HOHE SOOO ESES sas 








Life Insurance at Low Rates. 


THE NATIONAL LIFE 


Insurance Company, of the U. S. of A., 


Issues all approved forms of policies v “gw rates of premium at about Tirenty-firve 
per cent less than the rates charged by the High Premium Mutual Companies. It 
guarantees the sufficiency of these rates by 


A PAID-UP CAPITAL OF ONE MILLION DOLLARS. 


The rates of THE NATIONAL, sustained as they are by the large capital. have been 
officially endorsed by ELizux WxiGur, actuary, “as being high enough for both safety 
and profit,” and by Sugrrarp llomans, actuary, ‘“‘as being adjusted upon a safe and 
equitable basis,” 

The recent action of the Trustees of the Mutua Lire oF New York. in proposing 
to reduce their rates to approximate those of THE NATIONAL, was an endorsement 
by that company of the ‘Sufficiency of these premiums, and an acknowledgment that the 
LOW-RATE PLAN is better, cheaper and more desirable than the High Premium 
Mutual Plan. 

The  paseey of many of the Mutual Companies against the reduction of rates proposed 
by the Mutuav Lirs oF New Yokk, but now abandoned in deference to their wishes, is 
an acknowledgment that these companies cannot furnish insurance at so low a rate asa 
Stock Company with a large capital can and does with perfect safety. 

TIIE NATIONAL LIFE INSURANCE COMPANY OF THE UNITED 
STATES OF AMERICA furnishes insurance upon low rates with perfect security, 
with no dividend delusions, no disappointments, and no possibility of misrepresentation, 


Insure in The National, 


Where you get better insurance and ata less price than in any High-Premium Mutual 
Company, and where you know what you are purchasing, and what price you are paying. 
This Company was chartered by Congress in 1S6S, has issued about 


NINETEEN THOUSAND POLICIES. 
And has the largest Capital of any Life Insurance Company in the country. 
OFFICERS: 


E. A. ROLLINS, President. 


av COOKE, Chairman Finance and Executive Committee, 
. D. COOKE, Washington, Vice-President. 
W. PEET, Philadelphia, Vice-President and Actuary. 
jon: N_M. BUTLER, Secretary. 
G. SMITH, M. D., Medical Director. 

Contracts direct with the Company, giving liberal and continuous Commissions, will 
pe made in all ary of the country with efficient and reliable men who propose to canvass 
personally for Life Insurance. 

GENERAL AGENTS WANTED FOR NEW YORK CiT?r, 


Branxcu Orrice, PHILADELPHIA, PA., where the business of the 
Company is transacted. 


A TREATISE 


ON THE 





PRINCIPLES AND PRACTICE 


or 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address, 


J. H. and C. M. GOODSELL, 


+ Publishers aud Printers, 


CHICAGO: 


NEW YORE: { 
161-163 La Salle St. 


No. 16 Dey Street. OFFICES: 


j Nos. 
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BROOKLYN 


Life Insurance Company, 
320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President. D. PARKS FACKLER, Consulfg Actuary. 
WILLIAM M. COLE, Secretary. DANIEL AYRES, M.D.,L.L.D., Med. Dir. 





ASSETS, - $2,000,000 





_ It is the Company which endorses upon its policies the cash values thereof; any policy- 
folder being enabled thereby to know definitely, at any time, in aivance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit cr extra premium is exacted . 
for the assured may reside or travel on any part of the globe. 





ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 


_JOHN M. TAYLOR, Ass’t Secretary. 


THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1873 -  - - - 


34,936,141 
ANNUAL INCOME, about - - - on 


10,000,000 





Increase of Assets during 1872, - - - $2,957,739.47 


Ratio of Expenses to —- in 1872, - 7.53 per cent. 
do do do ° 1871, - 8.12 do 
do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 





Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 


JAMES GOODWIN, President. 


Z. PRESTON, E. B WATKINSON, JACOB L. GREENE, 
Vice- Pres't. Vice-Pres't Secretary. 
L. S. WILCOX, Afedical Examiner. 


GENERAL AGENTS: 


Peck & Hillman, General Agents for State of New York......+++++-.Troy, New York. 
Dunham & Sherman, General Agents tor New York City, Long Island and New 

JETSEY cocccceccccceccccseccrcecccseeseeeseees eseeeeNo, 194 Broadway. New York. 
Stearns, Dickinson & Co , Gen. Agents for Illinois, No. 170 Washington St , Chicago, lll, 
Hodges Br. thers, General Agents for Michigan and Wisconsin..... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor, Fitth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co,, Gen’l Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, -...... cocccccce Louisville, Ky. 
J. S. Carpenter & Co.. General Agents for Tennessee. ......e000+ te seee «Memphis, Tenn. 
A. H. Dillon, Jr.. General Agent for Maryland, Delaware, District ot Columbia and 

West Virginia .....0..ceeseee eeeeeceeescesess No. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Vermont cocccccccccccccccccccccsccccccscccccccse: cocsccevecssse Providence, it. 1. 
Coffin & Fairbanks, Gen, Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Kdwin Ray, Gen, Agt. for Boston and vicinity...No 84 Washington St.; Boston, Mass, 
James B, Roberts. Gen, Agt, for Calitornia...No, 315 California St., San Francisco, Cal. 


S. D. Wait. General Agent for North Carolina,.... Lon Oe eeersseeeccecoses Raleigh, N.C. 
Phil, M. Crapo, General Avent for Lowa ...seeeeeesseseeeceeeecceeeees Burlington, lowa. 
1.. HW. Tenney. General Agent for Minnesota ....-+-seecceeeeeeeseeeeerees Duluth, Minn, 
Hopkins & Graham, Gen, Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R. Brer, General Agent for Georgia ar (0) eee Savannah, Ga, 
S. S. Currier, Agent for Western Pennsylvania......--.. Covccccccccscens Pitsburgh, Pa. 
W. HL. Tilden, Agent for Philadelphia, Penn.........No. §30 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa........ tee eeeeceeneeens Wilkesbarre, Pa, 
Wm, N, Coleman, Agent for Southeastern Pennsylvania....+e+eseceeesees Reading, Pa. 
Brainard Rorison, State Agent for Indiana .....0++++0+ eccccccccccce «Indianapolis, Ind. 





ORGANIZED 1565. 


MUTUAL LIFE 
of Chicago. 


lusuvance Company, - 


THE PIONEER COMPANY OF ILLINOIS. 


ASSETS OVER HALF A MILLION DOLLARS, 


SECURELY INVESTED ACCORDING TO LAW. 


PRINCIPAL OFFICE: 


221 W. Madison Street, Chicago. 


Officers. 


. E. R. PAUL, PRESIDENT. 
WILLIAM ALDRICH, Treasxrer, STEWART MARKS, Secretary. 


Medical Board. 
HENRY M. LYMAN, M. D. TRUMAN W. MILLER, M. D. 


ADVANTAGES OFFERED BY THIS COMPANY. 


Unsurpassed Security. Reserving as it does, under the law of Illinois, by the highest 
standard in use in the United States, it gives security unexcelled by any. 

Non-Forfeiture Plans. \nsurers, after having paid two full annual Premiums, have 
the option of Paid-up Insurance proportionate to Premiums paid, or of Extension sim- 
lar to that provided for under the laws of Massachusetts, 

High Rates of Western Interest. Making its investments in the West, and at Western 
rates of interest, its members derive the benefits accruing therefrom. 

All profits paid to Policyholders. Dividends Annual after Second Year. All Policies 
Endowments, No restrictions upon Travel or Residence. 

&@ Liberal terms will be given to competent Agents, Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for Gencral Agencies 
to the Company direct. 





OLD AND TRIED. 


Incorporated 1851. 


BERKSHIRE 


Life Insurance Company,. 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, . - - Vice-Pres’t and Treasurer. 


JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period of 
continued ifsurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be aed Mes —Claims actually paid under this feature 

_ s actua le 
toned havens of New York, insured A Fan on por 5 Ae nad his Premium 
d id. Amount paid $1,000, less.one Semi-Annua m,. 
“ae 1ELiAN MSCKSL, re SJeveland, “ry for $1,000, _~ nine months after his 
i d d unpaid. Amount paid $1,000, less one Premium, 
Paapeet, W. MASON, of Concord, inewed $1,000, 8 enon ths after his 
i as due and unpaid. Amount paid, $1,000, less tw miums, ~ 
Pirhie feavure is absolutely secured to the Policyholder by a law of the Commonwealth 


of Massachusetts, 
Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


ts belong to the Policyholders, and are divided annually among Policies 
en ividends paid annually in cash, or used to increase the amount of 


"i éonomical en ges safe investments; careful selection of lives; prompt and 
ber. 


honorable settlement ; li conditions of travel and residence. 
Goop AcEnts WanTED. 
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THE 


ST. Louis MUTUAL 
Life Insurance Company, 





In management and success offers inducements to insurers equal to any first-class 
company. 


ASSETS, say.1.1573, - - - $6,514,020 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Sor all contingencies, 


ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan- 
tageous forms and favorable terms for insurance presented, 
Surplus distributed on the first of January each year, and Dividends paid annually 
‘ thereafter, on the Contribution Plan. 





OFFICERS: 
CHAS. FH. PRCRe cece... ..cccccccccceccccs c1cccsevseccceces President. 
We. FT. SELBY ..ccccccscccccccccccccccscccscoccevceccces Vice- President. 
Pas Fe We RE iv csivcscececvces.. cc scccscceseccsos coeees Secretary. 
PSO Re A rere General Manager of Agencies. 
J. G. CATLIN..........55 SikscpRaa coer deseuseniassiesceeNtt Cashier, 
SR Re DS 8 6, EEE PPT T PCLT OTT TTT TTT LOTTE TT TTT ee Actuar}. 
WM, M. McPHEETERS, M.D......cccccesssseccccece Medical Officer. 
Dr. JNO. T. HODGEN..........eeeecececevees Consulting Physician. 
CLINE, JAMISON & DAY........56 cescecceneccnves Legal Advisers, 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. 


{CHARLES J. WILSON, M.D., Medical Examiner 


eS 


New JERSEY MuTUAL 


Life Insurance Company, 


OF NEWARK, XW. J. 


HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





Orrice er 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 








GLOBE 


Mutual Life Insurance Company. 























PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sxuf’t Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 11,1873, - $3,810,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE, 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office. 





L LIFE 


THE 


NATION 





OF NEW YORK, 


OFFICE, - - No. 212 BROADWAY, 


Knox’s Building, Cor. Fulton St. 









Life Insurance, Annutties, Endowments. 





Issues all the new forms of policies, and presents as favorable terms as any Compan 
in the Uuited States. Thirty days’ grace allowed on each payment, after the first year, an 
the policy held good during that time. All of our policies are incontestible after five 
annuai paymex‘ts. Policyholders share in the annual profits of the Company, and have a 
voice in th’ .ectioz and management ofthe Company. Nopolicy or medical fee charged. 
All policic. non-foricitable on the principle of the Massachusetts law. 


ELI BEARD, President. 


J. O. HALSEY, Vi-e-Pres’t. JOHN A. MORTIMORE, Sec’y 


HIRAM“ B. WHITE, M.D., Medical Examiner, 


Residence 5 Greene Ave., near Fulton Ave.. Brooklyn. At office, daily, from 1a to3 
o'clock, P. M. 
















AGENTS WANTED. CALL OR SEND FOR CIRCULAR. 
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GUARDIAN MUTUAL 


Lire INsuraANcE Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$31,876,864 


3,760,596 
2,500,000 


1,700,000 


Policies in Force - 
Assets, - - 
Annual Income, over 
Losses Paid, over - 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President, 

HENRY C. CLENCH, 
Assistant Secretary, 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 
FELIX COSTE, 


Vice-President. 


HENRY W. HOUGH, 


President. 


J. S. PIERCE, 


Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1872, 


$50,746,485.00 


NET ASSETS, 
December 31, ‘1872, 


$4,368,533.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1872, 


$755,380.00 





The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in each State, in proportion to its premiums, or re insurance fund. The only 
Company which, by its Charter, gives to each State a Representative in the Home Board 


of Directors. 
NEW YORK DEPARTMENT... 
JAMES H. COGHILL, President. CHARLES L. HALLGARTEN, V. Pres’t. 


Efficient men wanting to represent the L1rz AssocraTIoNn oF America in the Eastern 
States, will address or apply at the office of the Association, No. 92 Broadway, New 


York, 
C. F. BURNES, Superintendent. 





THE 


CONNECTICUT (jENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companses, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address. with references, record and experience, either of the offices, 





THE GREAT INSURANCE WORK OF Td Ye AR. 








A want long felt by Insurance Companies and Agents supplied 
at last. 


THE 


Jnsurance @imanac 


For 1873 





Among the contents of this work may be enumerated the following: 

The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
the United States; with the age, location, names of principal officers, capital dnd assets 
of each. . : 

A list of the Insurance Companies of Canada, their Capital and Assets, 

A list of Leading Insurance Agents in the United States. ot ROP. 

A Table, showing the Premium Receipts and Losses of the principal Apiexican Insur- 
ance Companies from their organization to the beginning of the present year, —_,..-: } nn 

A Tabular Digest of the Laws of all the different States respecting the business of-Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. gee 

A Digest of the Law of the Policy, as defined by the Courts; for the guidance and 
instruction of the man of business, 

A Summary of the Postal and Revenue Laws. 

A very full and complete daily calendar; together with a great variety of other informa- 
tion, exclusively compiled for its pages, and obtainable from no other source. 

Tue INsuraNce ALMANAC is published in quarto form_in two styles, paper and cloth, 
at the following prices, postage paid: 


$0.50 
0.75 


Single Copies, Paper, - - - ° am 
Single Copies, Cloth, - - . = 
J.-H. anpj C. M. GOODSELL, 
Publishers, 
New YorK AND CHICAGO. 
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AZ TNA 


Life Insurance Company, 


OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1873, - $18,077,540.66 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 


A. R. HILLYER, 
JAS. CAMPBELL, 
T. O. ENDERS, 
W. H. BULKELEY. 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


ZL. MORTON, Manager. 


C. H. BUSH, Manager, PuiLapEtpHIA Orricr, 123 South 4th Street, 
: Philadelphia, Pa. 





All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


_ payment of vremium. 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 


Cash Assets, over - - $750,000 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres'’t. 


JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass'’t Sec’y & Act’y. 


This issues all the approved forms of Life, Term and Endowment Policies. 
sera to all“its Whole-Life and Endowment Policies, the MASSACHUSETTS 
With . 


FEITURE LAW. 
d any originated THE INTEREST-BEARING PLAN—a method 

whey Life and owment Assurance are combined in one policy in such a manner as 
to AN ENDOWMENT to the policyholder at a lower annual premium than is 
— by any other system. Upon this system, premiums and interest are non-forfeit- 
able from the beginning. 
ivi declared and paid poet, upon the basis of contribution to surplus. 
i dividends — in CASH. 

responsible men wanted as Agents. Men of experience preferred, 
FY raged id. Parties desiring information or agencies are invited tosend 
, Or to upon 





R. T. PETTENGILL, General Agent, 

No. 659 Wabash Avenue, Chicago 
C. F. STURTEVANT, General Agent, 

No. 365 Broadway, New York. 


DRISCOLL & PLATT, Managers, 
Ne. 4a Broadway, New York: 





INCORPORATED 15851. PURELY MUTUAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 


CHAS. MCLEAN KNOX, Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS over . 
ANNUAL INCOME over . 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


Tne Massacnusetts Non-ForFettureE Law appli’s to all policies of every form, 
from the first payment, so that no poijicy ceases by non-payment of premium, until the 
full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the tollowing 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 

M. V. B. EDGERLY, Manchester, N. I1.. for New Hampshire and Vermort. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y.. for Western N. Y. 

A. M. PARKER, 405 Main Strect. Worcester, Mass., tor Worcester and vicinity. 

E. P. PATERSON. 62 Weybosset Street, Providence, R. L., for Rhode Island. 

GEO, E. PENDERGAST, 121 Bank Street. Cleveland, Ohio, tor Eastern Ohio, 

J. T. DEWEY, 23 Chamber ot Commerce, Toledo, Ohio, for Western Ohio. 

HORNSBY & COWAN, 521 Chestnut Street, St, Louis, Mo., for Missouri. 

PARKER M. CHILD. 128 Wisconsin Street. Milwaukee, tor Wisconsin 

LAWFORD & Mc KIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 

GEORGE Il, WILTBANK, Corner Sixth and Walnut Streets, Philadelphia, for 
Eastern Pennsylvania. 

JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 

for Pennsylvamia, 

E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 

JOHN BUMSTEAD, 173 Washington Street. Boston, Mass., for Boston and vicinity. 

S. F. MERRILL. 109 Middle Street, Portland. Me. for Maine. 

ALBERT LH. BOND, 265 Main Street, Hartford, Conn., tor Connecticut. 

OWEN OWENS. 67 West Third Street. Cincinnati, Ohio, for Southern Ohio, 

M. A. FRISBIE & CO , 334 Wabash Avenue. Chicago, IIl., for Chicago and vicinity, 

FERD RAA: KE. 300 North Main Stree’, St. beouis, Mo., for St. Louis. 

ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 





$4, 500,000. 
$1, 500,000. 





ECONOMICAL MUTUAL 


Life Insurance Company, 


PROVIDENCE, R. I. 


SIMON S. BUCKLIN, President. 
C. G. MCKNIGHT, Vice-Pres’t. WM. Y. POTTER, Secretary. 
Hon. ELIZUR WRIGHT, Actuary. 


ASSETS, 


$993,346.00 


$6,086,094.00 


ADVANTAGES. 


1, Absolute security from loss. If for any reason the premiums are not paid wh 

one a may © 2 policy will veterans Ge at lease Sigeneent of premiums oak and in one 
tances nearly three times amount. I 

policies absolutely hon-forfeitable FROM 72aIR DA r . es Sa tein ecco 

Il. Noextra on the lives of females. 

III. Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are a Board of Directors comprising some of the best financial talent in New 
Eng! —_ ng among others, Hon. Wm. Sprague Hon. H. B. Anthony, Hon. 
eo oad ib te ry), . A. E. Burnside, Simon S. Bucklin (President), Isaac H. 


The attention of solicitors is invited to the plans of this Company, which 


experienced ; 
-— benny Aa spececrceee above, and which make it a particularly desirable Company to 
Applications for District Agencies from those who se to solicit perso: 
cnerqeuceny = aves = en, considered rthe General pod wey — 
W competent and reliable ec: wanted for unoccupi with 
~hom libera! arrangements will be made. wr . _ 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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SECURITY . 


LIFE INSURANCE AND ANNUITY COMPANY, 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets,- - - - - - $3,527,912 
Income, - - - - - 1,563,038 
Number of Policies issued from January tst, 1872, to January rst, 

1873, 3,281, insuring $7,245,956. 
This Company issues Lire, Non-Forreiture, IN TEN PAYMENTS, ENDOWMENT, 
and ANNvITY PoLictigs, on the most favorable terms, 
Dividends are declared annually after the first year. 


semi-annually, or quarterly. ’ 
All Policies are Non-ForFEITING after three annual Premiums have been paid in cash, 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE, Vice-Pres. ISAAC H. ALLEN, Secretary. 


Premiums can be paid annually, 








Competent Solicitors liberally dealt with, on application to 
J. W. FLETCHER, Superintendent of Eastern Agencies, 
No. 22 School Street, Boston, Mass. 


E. H. HOTCHKISS, Suf't of Agencies for New York City, &c. 
Nos. 31 and 33 Pine Street, New York. 


A. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. |. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C. Il. BAKER, General Agent for Illinois, Chicago, Ll. 


1; L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Davenport, Iowa. 
IOMANN & REHM, General Agents for Missouri, St. Louis, Mo. 
T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine Ohio, 
M. R. ROBINSON, General Agent, Salem, Ohio. 
E. MESSMORE, General Agent, Minerva, Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio. 
ACOB HEATON. General Agent, Salem, Ohio. 
. E, SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
V. B. DAVIS, General onary mod Wisconsin, Madison, Wis. 
E. B. HAYWARD, General Ageut, Jersey City, N.J. 
E. H. MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General > dae Sor Maryland and District Columbia, 55 Post 
Office Avenue, Baltimore, Md. 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, General Agent for Georgia. Atlanta. Ga, 
P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La. 
E. W. WOOLSEY, General Agent for the Pacific Coast, San Francisco. Cal. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 





RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. | 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 
TALIESIN EVANS, General Agent, 
ROME, NEW YORK. 
W.C. CARRINGTON, President. f 


JOMUN £. EDWARDS, Vice President, 
D. ]. HARTSOOK, Secretary. 


J. J. HOPKINS, Assistant Secretary 
Pror. E. B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 


K@™ Agents wanted in unoccupied territory. 
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Insurance Co., - Hartford, Conn. 





JANUARY 1, 1873. 
POLICIES ISSUED IN 1872, 10,527 
INCOME, 1872, - $3,413,752 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 187a. 


Assets, securely invested, - + + = $8,209,325.07 
Surplus, free of all liabilities, - - - 1,199,831.50 
Dividends paid to policyholders during the year, 943,441.71 
Income for the year, - - - - - 35413,752-45 
Losses paid during the year, oe. e 831,116.32 





The following table exhibits the progress of the Company during the last ten years: 


Dividends 
Policies id 
Issued. Income. Poe pe, a Assets. 
holders. , 
1862-63 1,717 $125,672 $1, $58,600 $437 
1864-65 6,599 789.733 2 117,200 
1 9.919 2,027,051 332 cshage 3,21 
186S-69 16,852 45303,812 une 502, 5,081,975 
1870-71 19,105 4,993,392 1,162,412 assess 7:§10,014 
COMPARISON OF THE BUSINESS OF 1871 AND 1872: 
1871 10,039 $3,135,736-14 $653,654.22 $652.590.57 »356,967.28 
1872 10,527 3,413,753-45 943:441-71 831,116.32 209,325.07 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers, An examination of the above 
figures shows that the Company is a oaqre one, that it guarantees 
ample security to its —— and that it affords insurance 
at the lowest rates. It appears also, that within the last 
eleven years it has = to its policyholders 
in Dividends, over 





Two Millions Six Hundred 
Thousand Dollars, 


$2,800,000.00 


And at the same time It has tly increased its Assets, as well as maintained 
a large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 


SEVENTY-TWO THOUSAND POLICIES, 











and has paid to the families of its deceased members over 
THREE MILLION DOLLARS. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 
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~ Washington 
Life Insurance Company, 


188 Broadway, New York. 


Secretary. 


W. HAXTUN, 
CYRUS MUNN, 


Assistant Secretary, 


“if MaMa ‘VM 
‘SSILUND SNUYAD 


‘Avenyy 32 Woptsesg-sst, 
*qepisesg 


CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made 


Annually, from date of Policy. 


PoLiciES KEPT IN Force sy Divipenps. 


EXAMPLE.—Age, 44—Policy, $10,000—Annual Premium, $364.60 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 


H. D. PENFIELD, General Agent, 


No. 148 La Salle Street, Chicago, Ill. 








CONTINENTAL 
Life Insurance Company, 


Or New York. 


President, 
Secvetary 


LUTHER W. FROST, 
IuOX MAN 
“3S nvsseN gz 2g gz ‘bz “son 


J. P. ROGERS, 
‘ONIG TING IVLINANILLNOO 


ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


54,580 
1Z2,01IC 


Number of Policies issued to Jan. 1, 1873, 

Number of Policies issued in 1872, - - 
Surplus, New York Standard, - $540,000 
Assets, Jan. 1, 1873, - - $6,059,201 


This Company is PURELY MUTUAL in its operations, 
dividing its entire surplus among its Policyholders annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history, 

Its total Assets are sufficient to discharge all liabilities, includ- 
ing re-insurance, pay back all its stock capital, and leave as a 
balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, 
MANAGER. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 








